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PbIHOK (DpUHAHCOBBIX YCJIyT
U ero poJib B popmupoBaHuu 00mero GuHaAHCOBOIO
pbiHKa EBpa3uiicKOro 3JKOHOMHY€ECKOro COK3a

AHHOTanus. B crarbe paccMaTpuBarOTCsl BOIPOCHI MPOBEIEHUS MHTETpaluy (PMHAHCOBBIX
PBIHKOB cTpaH EBpa3suiickoro sKOHOMHUYECKOro coros3a. Ha ocHOBe aHain3a COBPEMEHHOTO YPOBHS
pa3BUTHA ATUX PHIHKOB CZEJIaH BBIBOJ O HaJMYMU aCUMMETPHUH IOKa3aTejell WX pa3BUTHUS, KOTAa
JOMHHHUPYIOIIUM I10 BCEM HAINIPaBJICHUSM SIBIISIETCA PIHOK Poccuu. DTO BBICTYIIAET NPEMATCTBUEM B
Pa3BUTUH HMHTETPAIIMOHHBIX MPOLECCOB, MOCKOJIbKY KOHIENmus HHTerpaluuu NperycMaTpUBacT
pPaBHONPAaBHOE OOBEAMHEHUE CTpaH M PHIHKOB. HO B CIIOKMBIIMXCS YCJIOBUSAX MPOCMATpUBACTCS
BapHaHT TMOIJIOIIEHUSI OO0Jee MEJIKHUX PbIHKOB KPYMHBIMHM, YTO HE BIMCBIBAETCS B CUCTEMY
CJIO>KMBILHXCS JOTOBOPEHHOCTEN MEK Iy cTpaHamu Coro3a. B cBsI3u ¢ 4eM B cTaThe CleNIaH aKLEHT Ha
TO, YTO Pa3BUTHE PbIHKA (PMHAHCOBBIX YCIYT MOKET BBICTYNUThH Haubosee 3PpPeKTUBHBIM (HaKTOPOM
MHTETpallui, TOCKOJIBKY OH pa3BuUBaeTcs Oojiee OBICTPHIMH TEMIIAMU BHE 3aBHCHMOCTH OT
MEXCTPAHOBBIX TPaHMI] W HAIMOHAJIbHBIX OrpaHM4YeHUU. JlJ11 0OOCHOBAaHUS ATOrO MOJIOKEHUS
NPUBOAATCA MaTepHajbl UCCIEI0BAHMS 110 Pa3BUTHIO (PMHAHCOBBIX MIAT(HOPM PhIHKA (PHMHAHCOBBIX
yCIyr Ha OCHOBE aHalM3a 3anpocoB VHTepHeT-caliTOB Ha pPa3M4HblEe (DUHAHCOBBIE NPOIYKTHI.
CpaBHUTENBHBIN aHANIM3 [T0KA3aTEIE PACCMOTPEHHBIX CATOB IEMOHCTPUPYET 3HAUNUTEIBHBINA POCT
3aMpocoB TpakJiaH Ha (PMHAHCOBBIE YCIyTH depe3 1udposbie maatgopmel. [lpu 3Tom oTMeudaeTcs u
M3MEHEHHE TOJMTUKU KPYIHBIX POCCHMCKUX OAHKOB MO OTHOIIEHHIO K (PUHAHCOBBIM IUTaThopMam,
KOTOpBI€ aKTUBHO CTAJIU BKJIIOYATh HU(POBBIE YCIYTH B CBOIO ((MHAHCOBYIO JESATENbHOCTD. Pa3BuTne
BBIJICJICHHBIX TEHICHLMH, CBA3aHHBIX C JIOMUHUPYIOIIUM pa3BUTHEM (HHAHCOBBIX YCIYr Ha
¢uHaHCOBBIX phIHKax cTpaH Coro3a, IO MHEHHIO aBTOpa, JOHKHO HAMTH OTpa)KeHHE B MOJUTHKE
PETyIMPYIOIMUX OpraHoB EBpa3zniickoro 3KOHOMHYECKOI'O COK03a B YAaCTH M3MEHEHMsI MOJIXOJO0B K
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dhopmupoBanuio 00mero (GUHAHCOBOTO pBIHKA, TaK KaK KIIOYEBOW BOIMPOC CO3JaHUS OOIIEro
OMpKEBOTO MPOCTPAHCTBA JOJKEH peIIaTbcs Ha OCHOBE WCIOJIB30BaHUS YK€ CO3/JaHHBIX U
paboTalomX COBpPEMEHHBIX (UHAHCOBBIX IUIATPOPM, OOCCICUMBAIONINX TPAHCTPAHUIHOE
nepeMeleHne KarnuTania.

KiroueBbie cjioBa: oOnuii (MHAHCOBBI PBHIHOK EBpa3Miickoro 3KOHOMHYECKOTO COH03a;
MHTETPALMOHHBIC TMPOIECChl; o00mee OUpKeBOE IPOCTPAHCTBO; PBHIHOK (UHAHCOBBIX YCIYT;
¢bunancoBas miardopma

BBengenue

B nocnengnee BpeMsi 0OTMEUaeTCsl aKTUBHOCTb B Pa3BUTHUM MHTETPALIMOHHBIX IPOLIECCOB B
pamkax EBpasuiickoro skonomuyeckoro corosa (EADC), uto cBsA3aHO ¢ BHeApEeHHUEM ITU(POBBIX
TEXHOJIOTUI, KOTOpPBIE YCKOPSIIOT PETYJATHUBHOE M KOOIEPALlMOHHOE B3aUMOJIEHCTBUE MEXKIY
cTtpanamu. B To jxe Bpemst uHTerpaius puHaHCOBBIX PHIHKOB cTpaH EADC uuer 6osiee MeJICHHBIMH
TEMITaMH TI0 CPABHEHHIO C APYTUMHU SKOHOMUYECKMMHU HarpaBiieHusiMU. DUHAHCOBBIE PHIHKU JI0 CUX
[Op HE CTaJld OCHOBHBIM TPaHC(HOPMAIMOHHBIM MEXaHHU3MOM U HHAUKATOPOM OOBEIUHSIOUINXCS
crpad. Hecmotpst Ha mpunstue Konnenuuu passutus odmiero ¢poHA0BOro peiHka B okTsaope 2019
rozial, KoTopas onpesenuIa OCHOBHbIE yTH HHTEIPALMU PHIHKOB, 110 CUX NOP HE HPOUCXOIHUT €IHHOM
CTaHJapTU3aLMHU PHIHOYHON MH(PACTPYKTYphl U FapMOHU3ALIMS HALIMOHAIBHOIO 3aKOHOJIaTENIbCTBA,
YTO 3HAUUTENBHO CACPKHUBACT TMOBbIIIEHHE S()PeKTUBHOrO pa3BUTHSI (GUHAHCOBON cdepsl U
MPEMSITCTBYET POCTY TPAHCTPAHUYHBIX 0OBEMOB IEpEMEIIAEMOro Kanuraia. B cBsi3u ¢ uem ocodyro
aKTyallbHOCTh MPHUOOpPETaeT HUCCIIEJOBAaHHE COBPEMEHHBIX IMOAXOA0B K (hopMHpOBaHUIO OOIIEro
(uHAHCOBOTO PBIHKA CTpaH EBpa3niickoro SKOHOMHYECKOTO COI03a.

Llenv Oannoui cmamovu — BBISIBJICHUE M O0OCHOBAHHME HOBBIX MHTETPAIMOHHBIX (DaKTOPOB,
KOTOPbIE TIO3BOJISAT TMPEOAOJETh CIIOKHUBIIUECS TPOTUBOPEYMS] B PA3BUTHU HMHTETPAIMOHHBIX
nporeccoB Mexy ctpanamu EADC.

Memooonozusn uccredoéanus 6a3upyercs Ha NMPUMEHEHUM CHUCTEMHOTO M CPaBHUTEIBHOIO
METOJIOB aHaJIN3a CTaTUCTUYECKUX JaHHBIX, XapaKTEPU3YIOIIUX pa3BUTHE OCHOBHBIX CETMEHTOB
(uHaHCOBBIX PHIHKOB cTpaH EADC, KoTOphIe TO3BOJIMIN 000CHOBATH BBHIBOJ] O HAIMYUU aCUMMETPHUHI
B TOKAa3aTeNsX Pa3BUTHS 3TUX PHIHKOB. Ha OCHOBaHMHU OIIEHKH 3alpOCOB Ha (DUHAHCOBBIE YCIyTH
(1eno3uThl, CTpaxOBaHUE, MHBECTHIIMOHHBIE NPOAYKTHI W JIp.) B paMKax aHajlu3a IoKa3aTesel
pa3BUTHs (PUHAHCOBBIX MIAT(HOPM, NMPETOCTABISIOMMX Takue yciayru B crpaHax Coro3a, mpoBesieHa
UX CHCTEeMaTH3alus C UCMOJIb30BaHUEM Ipa@UuecKoro MeToa, YTo CTano 0a30il uisl onpeeneHus
COBPEMEHHBIX TEHJCHLMI B pa3BUTHH PbIHKA (MHAHCOBBIX yciyr ctpadn EADC.

CrpykTypa HCCIENOBaHUS CTPOUTCS B paMKax pealu3allly CIEAYIOIIMX 3a]ad: OLEHKa
COBPEMEHHOTO YPOBHsI pa3BUTHUs (PMHAHCOBBIX PHIHKOB cTpaH EADC, onpeneneHue 3Ha4YeHNs pbIHKA
(MHAHCOBBIX YCIYT B IIPOLIECCE MHTETPAIH, aHAJIU3 YPOBHS pa3BUTUS (PMHAHCOBBIX MJIATPOPM Kak
OCHOBHBIX 3BEHBEB PhIHKA (PMHAHCOBBIX YCIYT, 000CHOBaHHUE pOCcTa 00bEMOB (PMHAHCOBBIX YCIYT KaK
(dakTopa obecrieueHus UHTEPECOB MOJIb30BaTeNlel (PUHAHCOBBIMU TUIaT(HOpPMaMH, poJib PUHAHCOBBIX
w1at¢opM B CTaHAApPTU3ALUU UHPPACTPYKTYpbl (prHAHCOBBIX phIHKOB cTpaH EADC.

1 O KoHuenuuu (opMupoBaHus 0OIIEro (PUHAHCOBOrO phIHKA EBpasuiiCKOro 3KOHOMHHYECKOTO COMO3a:
yTBepkIeHa Pemenmem Bricmero EBpaswmiickoro sxoHommyeckoro coera oT 1 oktsadps 2019 roma Ne 20 // EOK:
odurmanpueii cair. — URL: http://www.eurasiancommission.org/ru/act/finpol/dofp/Documents/ (mata oGpaiieHus:
02.06.2021).
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CoBpeMeHHbI YPOBeHb Pa3BUTHA (PUHAHCOBBIX PHIHKOB cTpan EADC

Ha cerogusmnuii AeHb OCHOBHBIC HAINPABICHHUs HMHTEIPAIIMOHHOTO DPAa3BHTUS B 00JacTu
(UHAHCOBBIX PBIHKOB COCPENOTOYEHBI Ha (QOPMHUPOBAHUU OOIIEr0 OHPKEBOTO MPOCTPAHCTBA,
KOTOpOE€  paccMaTpuBaeTCs KaK OCHOBAa  pPAaCIIMPEHMs] B3aUMHOIO 3KOHOMHYECKOIO H
WHBECTHIIMOHHOTO coTpyaHudecTtBa ctpaH Coro3a. EBpasuiickas skoHomuueckas komuccus (EDK)
CUHUTAET, YTO «YBEIMYCHHUE TPAHCTPAHUYHONH AaKTUBHOCTH OJMHUTEHTOB H MPO(hecCHOHATBHBIX
YYaCTHUKOB JIOJKHO OBITh PEaTM30BaHO MOCPEICTBOM CO3aHUS OOIIEro OUP>KEBOrO MPOCTPAHCTBA,
006beM KOTOpOro MokeT gocturats 171 mpa gomn. CLIA»2,

B Hacrosmiee Bpems yTBep)kKJIeHa AOpOKHAs KapTa Mo (JOPMHUPOBAHHIO OOIIEro OMpPIKEBOTO
npoctpancTBa EADC, npeicTaBisionero B3auMOCBI3aHHYIO CUCTEMY OMPKEBOM TOPTOBIIM LIEHHBIMU
OymaraMu W (UHAHCOBHIMH WHCTPYMEHTAMH Ha OpPraHM30BaHHBIX pbIHKax crpad Coro3a,
00bEIMHEHHYIO MEXK/Ty COOO# Ha OCHOBE COTTIACOBAHHBIX TIPOLELYP U TeXHoJoruiA, [Tpr 3TOM 0bmIee
Oup)KeBOE MPOCTPAHCTBO pPACCMATpUBACTCs Kak (YHIAMEHT JUIsi CBOOOJHOTO TI€pPEeMEIICHHUS
KanuTaga, paclIMPeHHs HWHBECTUIIMOHHBIX M cOeperaTelbHBIX BO3MOXHOCTEHW JJIsi HACEICHHS,
CO3JIaHUSl MEXaHW3Ma IPOBEICHHS TpPAaHCTPAaHWYHBIX omepanuid. [lo MHeHHI0O pa3paboTYMKOB
TOPOKHOM KapThl Pa3BUTHE YKA3aHHOH CHCTEMBl OTHOUICHWH JMJOJDKHO CTHMYJHPOBATh POCT
TPAHCTPAaHUYHOW aKTUBHOCTH SMHUTEHTOB cTpaH-ydacTHUKOB EADC, pacumpeHue B3auMOIeHCTBUS
YYaCTHHKOB OUPKEBOM TOPTOBITH, a TAKXKE MOBBIIICHHE TOBEPUSI HHBECTOPOB K (PMHAHCOBBIM PHIHKAM

B EADCY.

JlopoxxHas KapTa mpeaycMaTpuBaeT pa3paboTKy HENIOTo psiaa MEXIyHAPOIHBIX IOTOBOPOB, B
YaCTHOCTH O JIOIyCKe OPOKEPOB U IUJIEPOB OJHOTO FOCYAaPCTBA-UWICHA K YYaCTHIO B OPTaHU30BAHHBIX
TOprax OMpX IPYyruxX TOCYAapCTB-WICHOB, O0OECIIEYEHHWH B3aMMHOTO JONMYCKa IIEHHBIX OyMar Ha
OMpXKHU TOCYAapCTB-WICHOB, SJEKTPOHHOM B3aMMOACWCTBUM MO YHU(DUIUPOBAHHBIM (opMaraMm U
KaHaJaM repegadn nHopMaIyu, CO3JaHn 00bEAMHEHHON CUCTEMBI PACKPBITUSI KOPIIOPATUBHON U
¢bunaHcoBol uH(poOpManuu, pa3zpaboTKe MEXaHM3MOB MPOTHBOJEHCTBHUS 3IIOYNOTPEOJICHHUSM Ha
PBIHKE IIEHHBIX OyMmar W 3alluThl IPaB WHBECTOPOB, a Takke 0 (HOPMUPOBAHUH WHTETPHUPOBAHHOTO
PacueTHO-IENO3UTAPHOTO KIAacTepa U KIMPUHTOBON CHCTEMBI .

Bmecre ¢ Tem mnepeueHb MeponpHsTHH, O00yClaBIUBaIOLMX (OpPMHUpPOBAHUE OOIIETO
ouprxeBoro npoctpanctsa EADC, He B MOJHOW Mepe y4YHUTHIBAET YPOBEHb COBPEMEHHOI'O Pa3BUTHUS
¢uHaHCOBBIX pPbIHKOB cTpaH Coro3a. Ecnu mpoBecTu comocTaBieHHME OCHOBHBIX IOKa3aTesen
pasBUTH TpeX KIIOUEBBIX CErMEHTOB (PMHAHCOBBIX PBIHKOB — OaHKOBCKOIO, CTPaxoBOTO H
(GOHMIOBOTO, TO TPOCICKHBACTCS ACHUMMETPHS Pa3BUTHS OTHX Mokaszareneit  (tadu. 1).
JIOMUHHMPYIOIMMH 110 0ObEMHBIM 3HAYEHUSM SIBJISIIOTCA MOKa3aTenu (PMHAHCOBOIO pblHKa Poccum.
3aTem UAyT nokazarenau ¢puHaHCOBOTO phiHKa KazaxcTaHa, KOTOpbIE 3HAYUTEIHHO HIXKE POCCUHCKHIX

2 Obmee Oupxesoe mnpocTpancTBo EADC pacIIUpuUT B3aMMHOE DKOHOMHYECKOE H HHBECTHIMOHHOE
corpyaaudecTBo ctpan Coroza. — DJeKTpoHHBIH pecypc: https://www.alta.ru/ts news/83820/ ([lara obpaiieHust
2.11.2021).

3 Pacnopsxenne Komnerun EDQK or 03.11.2020 Ne 159 "O6 yTBep:aeHUM IIaHa MepoHpusTuii ("I0poskHOM
KapThl") 10 (OPMUPOBAHHIO 00IIEro OMPKEBOro MPOCTpaHCTBa B paMkax EBpasumiickoro skoHOMuueckoro coroza'. —
OnekTpoHHBIH pecypc: https://docs.eaeunion.org/docs/ru-ru/01027627/err_ 06112020 159 ([Jara obpauienus 2.11.2021).

4 Konnerns EDK yTBepiuna JOPOKHYHO KapTy Mo ()OPMHUPOBaHHMIO OOIIEr0 OMPIKEBOTO MPOCTPAHCTBA
EBpasuiickoro 3KOHOMHYECKOT0 COr3a. — DIEKTPOHHBIN pecypce: http://www.eurasiancommission.org/ru/nae/news/Pag
£s/06112020 ([arta obpamenus 2.11.2021).

5 Pacnopsxenne Komnerun EDK ot 03.11.2020 Ne 159 "O6 yTBepikaeHuM IjiaHA MepONpHATHii ("HOpOXKHOIM
KapThl") 10 (OPMHUPOBAHMIO OOIIETO0 OMPIKEBOTO MPOCTPAHCTBA B paMKax EBpasmilckoro 3KOHOMHYECKOTO coro3a’. —
DnexTpoHHBIN pecypc: https://docs.eaeunion.org/docs/ru-ru/01027627/err 06112020 159 ([lara obparuenus 2.11.2021).
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3HaueHni. [loka3arenu pa3BuTHs PUHAHCOBBIX PHIHKOB benapycu, Apmenuun u Kelpreizcrana UMErOT
BECbMa HU3KHUE NIOKa3aTelu 110 cpaBHeHUIO ¢ Poccuent u Kaszaxcranom.

Taoauma 1
OcHOBHBIE MOKA3aTeJ I PA3BUTHS CEKTOPOB
¢punancoBoro poinka B crpanax EAJC B 2020 r. (mian posui. CIIA)
PBIHOK cTPaxoBbIX yCJayr DOHI0BBII PHIHOK 6am<011)3‘::1;;cycnyr BBII
CrtpaHbl o0beM - 00beMbl TOPIroB Ha J— AKTHBEI J— BBII
CTPAXOBBIX BBII, % ponnosrIx BBII, % 0aHKOB BBIIL, % | crpansl
yeayr pBIHKAX
Apmenus 91 0,72 173 14 13000 103,1 12600
Benapycp 603 1,01 6771 11,2 35000 58,6 59700
Kazaxcran 1245 0,73 488522 287,7 74000 43,6 169800
Keiprei3cran 17 0,22 153 2,0 4000 51,9 7700
Poccust 21419 1,45 752270 50,7 1406000 94,8 1481900
Paccuumano no oannvim: @unancosas cmamucmuxa Eepasutickoeo sKoHOMUYecKo2o coio3a:
Onepamusnvie oannvie 3a 2020 200: Cmamucmuyeckuii cooprnux. — [Mocksa]: Eepasuiickas
okonomuyeckas — komuccus, 2021. — 125c¢. /I EOK: oguyuaneneii  caum. URL:

http://www.eurasiancommission.org/ru/act/integr i makroec/dep stat/fin stat/statistical publicatio
ns/Documents/finstat/finstat 2020.pdf (dama o6pawenus: 02.11.2021)

Ecnu xe paccMoTpeTh 3HaueHUsl 3TUX IoKaszareneil mo otHouienuto k BBII crpan EADC,
BBIPQXEHHBIX JJIs cortocTaBuMocTH B jojutapax CILIA, To BbIsBI€HHas 110 a0COMIOTHBIM 3HAYEHUAM
TEH/ICHIIUSI COXPAHUT, B OCHOBHOM, CBOIO HAIPAaBICHHOCTh. Tak, PhIHOK CTPaXxOBBIX YCIYT UMEET
caMmble HU3KME TOKa3aTenu mo orHouieHuto Kk BBII mpaktuuecku mo BceM cTpaHam, NpU 3TOM
yObiBanue 3HaueHWi mokasarens uaet ot 0,22 (Keipremcran) mo 1,45 % (Poccum). Iokazarenw
o0beMa TOProB Ha (POHAOBBIX PBIHKAX HMMEIOT HECKOJIBKO OTIMYHYIO TEHJCHIHIO, IMOCKOJIBKY
JUAMPYET TO cBoeMy 3HaueHHio KaszaxcraH, y KOToporo oowem pbiHKa cocrtaBiser 287,7 % 1o
OTHOILIECHMIO K HalmoHansHOMY BBII. JlanHbIi OKa3aTenb CBUAETENBCTBYET O HAIMYUU CBOOOTHOTO
KaluTajia B CTpaHe, He MMEIOLIET0 CBOCTO MHBECTUIIMOHHOTO Ha3HAaYeHUs. B TO Bpems Kak B TaKHX
crpanax kak Apmenus (1,4 %) u Keipreiscran (2,0 %) mokasarend HWMEIOT CIHIIKOM HH3KHE
3HA4YCHUs, TOJATBEP)KIAIONINE CITa0BbIi YPOBEHb Pa3BUTHA (DOHIOBBIX PHIHKOB B ATHX CTpaHax. B
CEKTOpE KOMMEpUYECKUX OAHKOB IO COOTHOIIEHUIO CTOMMOCTH OaHKOBCKUX akTHBOB K BBII muaupyer
Apmenns (103,1 %), rae ctouMocTs akTUBOB Bbilie 3HaueHuid BBII. Tlpu 3TOM ciieyer OTMETUTD,
YTO TaKo€ COOTHOLIEHHWE OOYCIIOBJIEHO CKOpee HHM3KUM 3HaueHueM camoro BBII, uem peanbHO
BBICOKMM TIOKa3aTesieM OaHKOBCKUX aKTUBOB. [IpH comocTaBieHHH 3HAYEHUN ITOTO MOKAa3aTels Mo
BceM ctpaHaM EADC oTmeuaeTcs BBICOKOE €ro 3Ha4eHUe M0 BCEM CTPaHaM, YTO CBUJETEILCTBYET O
3HAYUTEIHLHOM YPOBHE pa3BUTHsI OaHKOBCKOTO CEKTOpa B rocyaapcrax Corosa [1].

PriHOK (MHAHCOBBIX YCJYI KaK HOBbIH (aKTOp HHTErpauu (PMHAHCOBBIX PHIHKOB

AHanu3 pa3BUTHUA CEKTOPOB (DMHAHCOBOTO PHIHKA TO3BOJIMII BBIICIUTH JIHIUPYIOLIUE
HaIpaBJIEHUs, 10 KOTOPBIM MOXET pa3BuBaTbcs nHTerpanus. Onnako yreep;xxaeHHas EQOK nopoxxnas
KapTa pa3BUTHS ()MHAHCOBOTO PBIHKA COCPENOTAuYMBAETCS HMMEHHO Ha (OHIOBOM CETMEHTE, Ha
KOTOPOM MOKeT Haubosiee OBICTPO MPOU3OHUTH OOBEIUHEHHE TOCPEJICTBOM CO3JaHUS OOIIETO
OupxkeBoro mpocTpancTBa. [Ipu 3ToM HEOOXOOUMO YYMUTHIBATH T€ U3MEHEHHUS, KOTOPbIE BHOCHUT
U POBU3AIKSI B Pa3BUTHE BCEX CErMEHTOB (DUHAHCOBOTO phIHKA [2].

D10 HauboIee HarjsiAHO MOXXHO Ha6J'IIOI[aTL Ha PBIHKC (I)I/IHaHCOBBIX yCiyr, Korja «3a CUcT
HCIIOJIb30BAHHA COBPEMCHHBIX (bl/IHaHCOBI)IX TEXHOJIOTHI YYaCTHHUKHU PbIHKA CaMU ONPEACTIAIOT CBOU
MPUOPUTETHI U HATPABJICHUA ABHUKCHUSA KallUTaJa. DuHaHCOBEIE YCIIYTHd IOJIY4YHJIN pa3BUTUC BO BCCX
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CBSI3aHHBIX C JIBIDKEHHEM JCHEKHBIX CPEICTB cepax: 3aeMHOM (HMHAHCHPOBAHHWH, COEPEKEHUH U
MHBECTHPOBAHNH, CTPAXOBAaHUHU M IEHCHOHHOM obecriedenumn» [3, c. 13]. Uepes punancoBbie ycayru
BCE CEKTOpa ()MHAHCOBOTO PHIHKA BOBJIEKAIOTCS B 000POT (pMHAHCOBBIX pecypcoB. [Ipu aTom ponb
0aHKOBCKOTO CEKTOpa CHIKAeTCs, TaK KaK 3a CYET COBPEMEHHBIX (HHAHCOBBIX TEXHOJIOTHH
HOSIBIISIETCSI BO3MOXKHOCTH IPOBEJICHUS pacuyera uepe3 (MHAHCOBBIE IUIATGOPMBI 0€3 MPUBSA3KH K
OankoBckoMmy cuery [4]. B cBs3M ¢ 4eM WMEHHO pPBIHOK (DMHAHCOBBIX YCIYT MOXET CTaTh
00BEANHSIOINM ISl BCEX CETMEHTOB (DMHAHCOBOTO PHIHKA.

Ha CGI‘O[[HHH.IHPIFI JACHb HaubOoee Pa3BUTBIM CCTMCHTOM PbBIHKA (1)I/IHaHCOBbIX YCIYT ABJIAIOTCA
¢uHaHCOBBIE MIIAT(HOPMBI, KOTOPHIM MPUHAAIIEKUT OMPEEIIAIONIasl POJib B IPOJBUKEHUH U TPOJaKe
pa3NUYHBIX (PMHAHCOBBIX MPOAYKTOB. DTO CBA3aHO ¢ OypHBIM pa3BHTHEM Ipolecca HUPPOBU3AIMU
(bMHAHCOBOIO PBIHKA, KOTOPBII YCHJIMBAETCSA B TE€UECHUE MOCIECTHUX JIET, MOSBICHUEM HOBBIX BH/IOB
Ou3HEec-Moienel, KOTOpbIe OTCYTCTBOBAIH paHee. OJHON M3 TaKUX MOJIETICH SBIsSETCS] (PMHAHCOBBIN
MapkeTIuielc (rardopma), MOCTPOSHHBINH Ha CHCTEMaTU3allii UMEIOIIUXCS (DMHAHCOBBIX MTPOYKTOB
Y TIPEJOCTABIICHUH KJIMEHTY BO3MOXKHOCTH O()OPMHUTH TOT, KOTOPBIX JIy4IlIE BCETO MOAXOJUT MY IO
KPUTEPUSM TOXOJHOCTH, PUCKA U CTOUMOCTH.

Jns onpenenenus poiau (GUHAHCOBBIX TIATGOPM B HUPPOBOM MPOCTPAHCTBE (PHMHAHCOBOTO
pBIHKA HAMU MIPOBEJEH aHANIU3 PabOThl Pa3IMYHbIX (PMHAHCOBBIX MAPKETILICHCOB 10 BCEM CTpaHaM-
yuyactHuam EADC. [{ns ananuza Obutl pacCMOTPEHBI I1aT(HOPMBbI, BHECEHHBIE B PEECTP ONEPaTOPOB
dunancoBbIX muaThopm Poccuiickoii denepamun®. Cpeny HEX ObIIN BBIIETCHB HANOOIEE KPYITHBIE,
taxue kak ®unycnayru’, BT Perucrparop?, «®unancosas mmatpopmar»’, dunancosas miathopma
«Cpasru.py»™°.

Anamm3 caiitoB apyrux crpan EADC mokaszan, uto oHM He (HOPMHUPYIOT OTIENbHBIC
ounmanpHele peecTpbl (pUHAHCOBBIX MiuarGopM M MapkeTmuieiicoB. Ha Tekymuii MOMEHT Jis
Kazaxcrana u benapycu BbIIENIEHO IO OJTHOMY CaTy, KOTOPBIE MPEACTABISIOT CO00M (PMHAHCOBYIO
mwiatrdopmy. Hns Pecrniy6nuku Benmapych Takum caiftom spisercs OOO «®unam24» ', a mna
Pecriy6mku Kazaxcrana ®M «IIpo/lensru»?. B o Bpems kak B Apmennu u KbIpreIscTane Takux
CaliTOB HE BBISIBJICHO.

AKTHBHOCTB CIIpOCa Ha yCIyrd (PMHAHCOBBIX IUIATGOPM HaMH ObIIa ONpeseieHa Ha OCHOBE
OLICHKH 3alPOCOB MOJIb30BaTEIICH, 00OpAIAONIMXCS K caiiTaM 3THX MapKeTiuieiicos (puc. 1). JlanHsle,
MIPUBEJICHHBIE HA PUCYHKE 1, TEMOHCTPUPYIOT PACTyIINil HHTEPEC MOTCHIIMAIBHBIX U (PaKTHUECKUX
notpeduTeneil pUHAHCOBBIX MPOTYKTOB K (PMHAHCOBBIM IIIATPOPMAM.

6 Peectp onepaTopoB (hMHAHCOBLIX IWIATGOPM 10 cocTosHuI0 Ha 24.09.2021 [DnekTpoHHbIi pecypc] — Pexum
nmocryna: https://www.cbr.ru/vfs/registers/infr/list financial platform_op.xlsx (mata oopamenus 27.09.2021).

" dumrycnyru [DnexTpoHHkIH pecypc] — Pexum noctyma: https:/finuslugi.ru/ (mara o6pamenms 27.09.2021).

8 Peructparop [Dnexrponnstii pecypc] — Pexum pocryma: https://vtbreg.ru/ (nata o6pamenus 27.09.2021).

® Munancosas mmardopma [DnekTpoHHblii pecypc] — Pexum jgoctyna: https://platform.finance/ (nara
obpamenns 27.09.2021).

10 dunancopas miargopma CpasHu.py [DieKTpoHHbIH pecypc] — Pexum poctyna: https://sravni.market/ (nara
obpamenns 27.09.2021).

1 000 «Dunan24» [DnekTpoHHbIil pecypc] — Pesxum nocrymna: finup.by (nara o6pamenus 27.09.2021).

12 ®M «IIpo/lenbru» [DnekrponHslii pecypc] — Pexum noctyna: prodengi.kz (nara o6pamenus 27.09.2021).
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Pucynok 1. /lunamuxa nonyasipnocmu 3anpoca « Qunancosas niamgpopmay
8 nouckogot cucmeme Anoexc 6 cenmsnope 2019 — aseycme 2021 22., % om makcumanvrnozo
SHAueHUs. (UCMOYHUK: NOCMPOEHO a8mopamu no mamepuaiam Peecmp onepamopos ¢unancoguix
nramghopm no cocmosinuto Ha 24.09.2021 [Dnexmponnuwiii pecypc] — Peacum docmyna:
https://www.cbr.ru/vfs/registers/infr/list_financial_platform_op.xlsx (0ama obpawenus 7.11.2021))

B teuenne centsops 2019 r. — wmronst 2020 r. mHTEpec K (GUHAHCOBBIM TUIATGOpPMaM OBLT
MUHHMAJIBHBIM, OJIHAKO pe3Ko BbIpoc B OkTsa0pe 2020 r., 4ro cBsA3zaHO C (opmMupoBaHHEM
IlenTpansabiM OankoM Poccuiickoii Denepanuu oQUIMATHHOTO peecTpa, CHCTEMATU3HPYOIIETO
¢unancoBble TuIaTGOpMBI. J[0 OTCYTCTBUS 3aKOHOAATEIBHO YTBEPXKIACHHOTO OIMpeAeNeHUs
«(punancoBas 1uiatpopma» ObUT HHU3KMH HMHTEpEC K JTUM THIIAM MapKeTIuieiicoB. B Teuenue
MOCIEAYIONIEro roja KOJIHMYECTBO MOUCKOBBIX 3alpoCcoB «(puHAHCOBas MmiaaTgopmay 3HAUUTEIHHO
BBIPOCJIO, YTO CBHUJECTEIBCTBYET O MOBBIMICHHH WHTEpPECA Ipa)IaH K ATOH KaTeropuu (PMHAHCOBBIX

YCIIyT.
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Pucynok 2. /[unamura nonynaprocmu 3anpocog «Kpeoumvi» u «/[enozumuly
6 nouckogot cucmeme Anoexc 6 cenmsnope 2019 — aseycme 2021 22., % om maxcumanvroco
SHAueHUs (UCIMOYHUK: NOCMPOEHO agmopamu no mamepuaiam Peecmp onepamopos gunarncoguix
nramghopm no cocmosinuto na 24.09.2021 [Dnexmponnwiii pecypc] — Pescum docmyna:
https://www.cbr.ru/vfs/registers/infr/list_financial_platform_op.xlsx (0ama oopawernus 7.11.2021))
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[Ipu >TOM HamOonpmMiA WHTEpeC HaOMIOMaeTcs K TakuM (DUHAHCOBBIM MPOAYKTaM Kak
KPEIUTHI U JICTIO3UTHI CO CTOPOHBI HaceJIeHus ctpaH-yuyactHukoB EADC (puc. 2).

[IpuBeneHHbIC HA PUCYHKE 2 JTaHHBIE TOKA3BIBAIOT, YTO HAUOOJBIINI HHTEpEC HAOII01AaeTCs B
KOHIIE [Iepr0/Ia UCCICI0BaHNUs, a UMEHHO B Mae — ceHTs10pe 2021 T.

Tak B centsaope 2019 r. KoaUYECTBO 3amPOCOB IO CIOBY «KpEauT» cocTaBisuio 66,1 % ot
ypoBHs aBrycra 2021 r., a B cearssope 2021 r. stot mokasarens coctaBisun 73,3 %. Takum oOpazom, B
IIEJIOM HAOJI0IaeTCsl MMHAMUKA POCTa HHTEepeca K (PMHAHCOBBIM MPOYKTaM CO CTOPOHBI POCCHICKHIX

U JPYTUX M0JIb30BATEIEH.

JlaHHBIC IO BCeM MOMCKOBBIM 3ampocaM B crpaHax EADC cucremaTuzupoBanbl B Tabnuiie 1.

Taoauna 2
KoanuecTBo 3anpocoB puHaHcoBBIX NPOAYKTOB B cTpanax EADC B 2020-2021 rr. (en.)
DUHAHCOBBIN MPOAYKT PO Beaapycnb Kazaxcran ApMeHust Kuprusus
Jleno3uThl 1157766 26362 42524 264 2270
Bxiaab 6600192 98952 43726 954 2010
OCAT'O 4342284 4112 2316 356 332
Kpenutsl 21573162 520486 275536 5098 14862
3aiiMbI 8931106 39126 78280 1398 2080
HnoTteka 9186096 20346 53028 1402 4258
KACKO 733836 4936 1816 52 72
Bcero 52524442 714320 497226 9524 25884

Hcmounux: nocmpoeno aemopamu no mamepuanam Peecmp onepamopoé ¢hunancosvix nnamgopm
no cocmosnuro  Ha  24.09.2021  [Onexmpomnvui  pecypc] —  Peocum  docmyna:
https://www.cbr.ru/vfs/registers/infr/list_financial_platform_op.xlsx (0ama oopawenus 7.11.2021)

3ampocsl OblIM NOJOOpaHbl IyTeM BbIOOpa CHELMATM3MPOBAHHBIX pAa3/eloB caiiTa Ha
q)HHaHCOBLIX HJIaT(popMax. Takum oOpa3zoM, crofa BXOHAST JCMO3UTHI, BKIIAIbI, OTIACIbHBIC BHUIbI
CTPaxOBaHHUsA, KPEAUTHI U 3aliMbl, UIIOTEKA, T. €. T€ KIIOUYEBBbIE CJIOBA, HA KOTOPBIX COCPENOTOYEH
aHaAJIN3 PACCMOTPEHHBIX CAUTOB.

Bonbiias gactes 3anpocoB npuxoautcs Ha Poccuiickyro deaepaunto — 97,68 % ot obiero
KondecTBa. [Ipu 3TOM cieryeT OTMETHTb, YTO OBLTH YUTEHBI 3aIIPOCHI KaK Ha PYCCKOM SI3BIKE, TaK U
Ha HAI[MOHAIBHBIX SI3bIKAaX JAPYrux crpaH ydacTHUKOB EADC (puc. 3). BICOKYIO 00 3ampocoB
nonb3oBarenet u3 Poccuiickoit ®enepanuu MOXHO OOBSICHUTH Ooyiee pa3BUTHIM PBIHKOM
(UHAHCOBBIX YCIYT, B TOM 4Hcie Oojiee BBICOKMUM YpPOBHEM NpPOHHMKHOBeHUs HHTepHera mo
CPaBHEHHIO C JPYTUMH CTpaHAMH-YYaCTHHUILIAMH YKa3aHHOTO OOBEIMHEHHs, OOJBIINM KOJTHIECTBOM
HaceJIeHMs, a TaKkKe 00J1ee BHICOKUM YPOBHEM IUIATEKECITOCOOHOCTH MOTEHIIMATIBHBIX M (PaKTHUECKUX
II0JIB30BATEICH.

BMmecTe ¢ Tem, HEMaOBa)KHYIO POJIb PACHpPOCTpaHEeHUs: (UHAHCOBBIX IuaThopMm B Poccum
CBHITPAJIO BBEJEHHE MX 3aKOHOJATENBHOTO PEryIHPOBAHKS CO CTOPOHBI IEHTpanbHOro 6anka®. B To
BpeMs KaK Cepbe3HOW MpoOseMOH, MpensTCTBYIOMEH Pa3BUTHIO (PUHAHCOBBIX IUIATGOPM B APYTHX
ctpanax EADC, sBnsgercs Haiuuue OOJBLIOTO YHCIAa MAapKeTIUIEHCOB € COMHMTEIbHBIMU
(UHAHCOBBIMU HHCTPYMEHTAMH, YTO CBSI3aHO C OTCYTCTBHEM I'OCYJapCTBEHHOT'O PETYIUPOBaHUS STON
cdepsl B crpanax Coro3za.

13 depepanbublii 3akon ot 20.07.2020 N 211-®3 (pea. ot 02.07.2021) "O copeplieHHH GUHAHCOBBIX CENIOK C

HCTIOIb30BAHUEM (uHaHCOBOM miatopmsr” [DnexTponHBIit pecypc] — Pexum JlocTymna:
http://www.garant.ru/hotlaw/federal/1401689/ (nata obpamienus 27.09.2021).
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Benapycb; 1,33 KasaxcraH; 0,92 Apmenus; 0,02 Kuprusma; 0,05

Pucynoxk 3. Cmpykmypa 6écex 3anpocog no QpuHancoblm npooyKmam 6 Cmpanax
EADC, % (ucmounux: nocmpoeno asmopamu no mamepuanam Peecmp onepamopog gpunancosvix
naamegopm no cocmosnuio na 24.09.2021 [Snexmponnwiii pecypc] — Pesxcum docmyna:
https://www.cbr.ru/vfs/registers/infr/list_financial_platform_op.xlsx (0oama obpawenus 7.11.2021))

Kpome TOro, urto0bl co31aTh HAJEKHBIH CalT, KOTOpBIH OyAeT CHCTEMaTU3UPOBATH
uMeroImyecs: (MHAHCOBBIE WHCTPYMEHTHI, IPOBEPSATh WX HAJECKHOCTh, COOMpPATH OT3BIBBI Y
[0JIb30BaTes e, aBTOMaTUYECKH ITPOBOIUTH C/ENIKU B MIHTEepHETe, HE00X0AMMO PUBJIEUb 3HAYUMBIN
00beM WHBECTHIUH. JIMIIb B TAKUX YCIOBHUSIX MOKHO HaJIaIUTh COOTBETCTBYIOUIYIO OM3HEC-MOICIb.
B cnyuae xe ¢ HeOOnpIIMM (PMHAHCOBBIM PBIHKOM, TakUM Kak B ApMeHuun win KsIpreicrane,
HEBO3MOXKHO JIOCTHYb 3HAUYMMBIX TOKa3aTesiell KOMHUCCHOHHBIX JI0XO/I0B OT MPOAaXH (PHMHAHCOBBIX
IPOAYKTOB. B CBSA3M ¢ 4eM BO3HHMKAIOT CJIOXHOCTH IIPU CO3/1aHUM HOBOW KayeCTBEHHOU (pMHAHCOBOM
wiatgopmel. [Ipy HaIMYMKM PacCMOTPEHHBIX NpobJIeM poccuiickue (UHAHCOBBIE IUIATGOPMBI HA
CETOJHSAIIHUN JEHb SABISAIOTCS JOMMHUpYROUMMU B pamkax EADC, ycimyramu KOTOpPBIX aKTHUBHO
HOJIB3YIOTCS IpaskaaHe Bcex crpan Coro3a.

[TonTBepxkaeHneM 3TOM TEHACHLIMHU BBICTYIAeT POCT phIHKA (PHHAHCOBBIX MPOAYKTOB KPYIHBIX
KOMMepUuecKknx 0aHkoB Poccuu, Ha KOTOpOM Tpe TaraeTcsi HaceJICHH 0 OOJIBIION BEIOOP (PMHAHCOBBIX
MHCTPYMEHTOB 4Yepe3 COOCTBEHHble OaHKOBCKME IulaTdopmbl, Hampumep, COep-MHBECTUIUH,
BTb-unBectuiun, Anbpadank-uHBeCTUINH, TUHBKOQQ-HBeCTHIMU U Ap. Ilpm »TOM yuactme B
MHBECTUPOBAHUU HE OIPAaHUYMBACTCS PA3MEPOM IPUBJIEKAEMOrO KalluTala, U TEM CaMbIM TaKOE

HHBCCTHUPOBAHUC CTAHOBUTCA JOCTYITHBIM CaMbIM HIMPOKUM CJIOSAM HaCGHeHI/Iﬂl4.

Taxum 00pa3oM, IPOBEJCHHBIN aHAIN3 pbIHKa (prHAHCOBBIX yciyT B cTpaHax EADC nokaszai,
YTO €ro pa3BUTHE MPOMCXOAUT IYTEM pacIIMpPEHUs OHJIAaMH-KaHAJIOB JocTyna K (PUHAHCOBBIM
yciyram, KOTOpbIi XapakTepu3yeT co00il TeXHOJIOTHYecKy o TpaHc(hopmaluio (MHAHCOBOTO PhIHKA.

B T0 ke BpeMms ciiefyeT OTMETHTb, UTO ONPEAEIISAIONIEH 10 CBOEMY 00bEMY U COAEPIKAHUIO JIIS
EADC sBnserca poccuiickas (uHaHCOBas cucTeMa, KOTopas yxe ceifuac (opMHpyeT OCHOBHBIE
napaMmeTpel pa3BuTHs (UHAHCOBBIX cucTeM Bcex apyrux crpaH Corosa [5]. Tlpumepamu
3¢ deKTUBHOTO (YHKIIMOHUPOBAHUS COCTABIIAIONIUX 3JIEMEHTOB TaKOW CHCTEMBI SIBIISETCS €€
COBpPEMEHHAsi MOJIEPHHU3AIMS Yepe3 CO3/IaHUE €JAMHOW CHUCTEMBI OOMEHa COOOMICHUSMHU, OOIIeH
CTPYKTYpPbl MEXOAaHKOBCKHMX IJIaTeXel, MpUMEeHeHUe oOIIel CTaHAapTHU3MPOBAHHOM MOHETapHOU
MOJIUTUKH, YTO B UTOre olecrneunBaeT OeCHpensTCTBEHHOE Pa3BUTHE MEXKCTPAHOBBIX IUIATEKEH U

14 Ananutuueckas crpaBka B OTHOLICHMH MHQPPACTPYKTYPHON 00ECIIEYEHHOCTH TEPPUTOPHH Poccuu Toukamu
JIOCTyNa K (UHAHCOBBIM YCJIyraM B YCJIOBHSIX Da3BUTHs JUCTAHIMOHHBIX KaHaJIOB oOCiyKuBaHUs. — Mockaa:
Ienrpansupiii 6ank Poccuiickoii ®enmepanuun, 2021. — 31lc. // bank Poccum: odwurmaneubii caiir. — URL:
https://cbr.ru/Content/Document/File/122029/indicator 2020.pdf (nara o6pamenus:02.09.2021).
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pacuetoB B pamkax Coroza [6]. Tem cambiM co3manume Mexay rocyaapctBamu EADC oOrieit
MH(POPMAMOHHO-KOMMYHUKALMOHHONW TUIaT(OPMBI JJIsl MPOBEJACHUSA TPAaHCTPAHUYHBIX IUIATEXKEH
MOKHO paccMaTpHuBaTh Kak (POpMUPOBAHKE UHTEIPAMOHHOTO 0a3uca o01iero (MHaHCOBOTO PhHIHKA,
BOKPYT' KOTOPOT'O JIOJDKHO (hOPMHPOBATHCS 00IIee OUP:KeBOE POCTPAHCTBO [7].

BriBOaBI

Kak nokasano npoBeleHHOE HCCIIEeOBAaHUE COBPEMEHHBIH (MHAHCOBBIE PBIHOK OTpa)KaeT
noTpeOHOCTH M BO3MOKHOCTH HACEJICHUS y4acTBOBaTh B (PMHAHCOBBIX onepanusax. Ha nmepBoe mecTo
B 3TOM IPOLIECCE BBIIBUIAETCS PHIHOK (PMHAHCOBBIX YCIYT, KOTOPbIM B HauOOJIbLIEH Mepe OTBeYaeT
MHTEpPECaM YaCTHBIX MHBECTOPOB, TOTOBBIX Ha HOBOM YPOBHE HCIIOJIb30BATh COBPEMEHHBIE
(uHaHCOBBIE TEXHOJOTUH. [IpH 3TOM POJb PEryNATOPHBIX OPraHOB IPOSIBISETCS B «JIOTOHSIOIIEM
peXHUME», KOTJa OHM HAYMHAIOT PEryJupoBaTh IPOLECCH], IMOITYYUBIIME HauMOOJIee LIMPOKOE
pacrpocTpaHeHUE CPEAU M0JIb30BaATENCH, C LIETIb0 CHUKEHUS PUCKOB TAKUX OIEpaLii.

Hamnune ¢akTopoB, CBS3aHHBIX C JAOMHHHPYIOUIMM pPa3BUTHEM (UHAHCOBBIX YCIYr Ha
¢buHaHCOBBIX pbIHKax cTpaH Coro3a, NOKHO ObITh yuTeHO B KoHuenuuu ¢popmMupoBaHus oO0IIEro
¢unancoBoro peiHka EADC, TOCKOIBKY OCHOBHOM BONPOC CO3MaHUS OOMIET0 OHpPKEBOTO
MPOCTPAHCTBA JOJHKEH pEIIaThCs Ha OCHOBE HMCIONB30BAHUS YXKE CO3JAHHBIX M PadOTAOLINX
COBpPEMCHHBIX ()MHAHCOBBIX IuaThopM [8], obecreunBarOmMX TPAHCTPAHUYHOE TIEPEMEIICHHE
kanutaiga. OOOCHOBaHME ATOrO MOJAXOJA CBSI3aHO C TEM, YTO IPHU HCIOJB30BAHUM IUMPOBBIX
TEXHOJIOTHH pemiaercs mpobiemMa craHaapTu3anuu (UHAHCOBBIX MHPpacTpykTyp crpan EADC, a
TaK)Ke CIIIXKHUBAHHUs Pa3IMuMil M HAIIMOHAIBHBIX OCOOeHHOCTeH (uHaHCOBBIX cucteM [9]. Dt1o
MIO3BOJIUT 3@ CYET CTAHJAPTU3UPOBAHHBIX (PUHAHCOBBIX OTHOLIEHWH, KOTOpPbHIE CTaHOBSTCS Oolee
YCTOMYMBBIMUA TIO OTHOUICHHIO K pHCKaMm, oOecrnednTh 3(PPEeKTUBHOE pa3BUTHE BCEX CETrMEHTOB
obmiero ¢uHancoBoro peraka EADC.
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Financial services market and its role in the formation of
the common financial market of the Eurasian Economic Union

Abstract. The article deals with the issues of the integration of financial markets of the
countries of the Eurasian Economic Union. Based on the analysis of the current level of development
of these markets, it is concluded that there is an asymmetry of their development indicators, when the
Russian market is dominant in all directions. This is an obstacle in the development of integration
processes, since the Concept of integration provides for an equal union of countries and markets. But
in the current conditions, the option of absorbing smaller markets by large ones is seen, which does
not fit into the system of existing agreements between the countries of the Union. In this connection,
the article focuses on the fact that the development of the financial services market can be the most
effective factor of integration, since it is developing at a faster pace regardless of inter-country borders
and national restrictions. To substantiate this provision, the materials of a study on the development of
financial platforms of the financial services market based on the analysis of Internet site requests for
various financial products are presented. A comparative analysis of the indicators of the sites under
consideration demonstrates a significant increase in citizens' requests for financial services through
digital platforms. At the same time, there is also a change in the policy of large Russian banks in
relation to financial platforms, which have actively begun to include digital services in their financial
activities. The development of the identified trends associated with the dominant development of
financial services in the financial markets of the Union countries, according to the author, should be
reflected in the policy of the regulatory bodies of the Eurasian Economic Union in terms of changing
approaches to the formation of a common financial market, since the key issue of creating a common
exchange space should be solved on the basis of the use of already created and working modern
financial platforms that ensure cross-border movement of capital.

Keywords: common financial market of the Eurasian Economic Union; integration processes;
common exchange space; financial services market; financial platform

CrpaHuua 11 13 11
15ECVNG621

WsnarensctBo «Mup Haykm» \ Publishing company «World of science» http://izd-mn.com


https://esj.today/
http://izd-mn.com/
https://orcid.org/0000-0002-7099-0631
https://elibrary.ru/author_profile.asp?id=613483

