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CoBpeMeHHbIe TEHACHUMH U YIPO3bl IKOHOMHYECKOM
0€30MacHOCTH B CBeTEe KOPNOPATUBHOI0 0AHKPOTCTBA

AnHoTanus. [IpeacraBieHHoe uccieq0BaHNe MOCBAIEHO KOMIIEKCHOMY aHaINU3y (peHOMeHa
KOPHOPaTUBHOIO OaHKPOTCTBA CKBO3b IPU3MYy HAI[MOHAJIbHOW SKOHOMHMUYECKOM 0€30IacHOCTH
Poccuiickoit @eneparuu. ABTOp paccMaTpUBaeT HECOCTOSTEIBHOCTh XO3UCTBYIOMIMX CYOBEKTOB B
KaueCTBE MHOTOACIICKTHOU MPOOJIEMBI, 3aTparuBaroIIel OJHOBPEMEHHO (PMHAHCOBYIO CTAOMIIEHOCTH
roCyapcTBa, COIMANbHOE OJIaronoyiyune OOIIecTBa M KOHKYPEHTOCHOCOOHOCTh OTE€UECTBEHHOM
SKOHOMUKH. B paboTe nerasbHO MPOAHAIU3UPOBAHBI CTATUCTUUYECKHE TIOKA3aTeNId TMPOUEIYP
O0aHKpOTCTBa ropuauveckux juil 3a nepuon 2022-2024 romos, BbIABICHA HETAaTHBHAs TWHAMHUKA
pOCTa HECOCTOATENLHOCTH TpeanpuaTuii. Ocoboe BHUMAHUE YACISIETCS KaTeropuaabHOMY COCTaBY
WMHHIIMATOPOB TPOLEAYPHI MPU3HAHUS HEIUIATEKECIIOCOOHOCTH: KOHKYPCHBIX KPEAUTOPOB, HAJIOTOBBIX
OpraHoOB, CAMHX JTOJDKHUKOB M paOOTHUKOB Oprann3anuii. MiccienoBanue JeMOHCTPUPYET MpeodiagaHmne
KpPEIUTOpPOB Cpelu CYOBKETOB, 3allyCKAIOUIMX MEXaHW3M OaHKpPOTCTBA, IPHU OJHOBPEMEHHOM
3HAYMTEIILHOM YBeM4YeHuH 1071 denepanbHOil HATOroBo# CITy»KObI. 3HAYUTENILHBIN MCCIIe0BATEIBCKHIN
(doKyc HampaBleH Ha HU3y4YeHHE KPUMHUHAIBHBIX (OPM HECOCTOSTEIBHOCTH — (DUKTHBHOTO U
npeaHaMepeHHOT0 0AaHKPOTCTBA, a TAK)KE HEMPABOMEPHBIX JEHCTBUM MTPH OCYIIECTBICHUN IPOLICTYD.
ABTOp XapakTepu3yeT MOJ00HBIE 370YMOTPEOICHUSI KaK JIeCTPYKTUBHBIC SBICHUS, MOAPHIBAIOIIHE
JIOBepUe K MHCTUTYTYy OaHKPOTCTBA, YCWIMBAIOIIME KOPPYIIMOHHbIE NPAKTUKH M HAHOCSLIUE
MacmTaOHbI yliep0 HAIMOHATBLHOMY XO3SHCTBY. VcclemoBaHHWE CHCTEMATH3UPYET KIFOUEBBIC
yIpo3bl 3KOHOMHMYECKON O€30MacHOCTH, T€HEPUPYEMbIE MAacCCOBBIM OaHKPOTCTBOM MpPEANPUSTHIL:
COKpAIllEHUE BaJOBOrO BHYTPEHHErO MPOJIYKTa, POCT CTPYKTYpHOU O€3paboTUIlbl, YXYIIICHUE
MHBECTUIIMOHHOTO KJIMMAaTa, CHUKEHHE HAJOrOBBIX IIOCTYIUIEHUH B OIODKETHYIO CHUCTEMY,
ocnabyieHue SKCIIOPTHOTO MOTEHIMaNa rocyaapersa. Kaxxaas kareropus yrpo3 mpoaHaaTu3upoBaHa ¢
MO3ULIMN KPAaTKOCPOYHBIX U JOJITOCPOYHBIX MOCIEACTBUN JUIsl COUNAIBbHO-3KOHOMUYECKOTO pa3BUTHUSA
CTpaHbl. ABTOP IPUXOIUT K 0O0CHOBAHHOMY BBIBOJTY O HEOOXOIUMOCTH KOMILIEKCHOM TOCYAapCTBEHHOM
CTpaTeruu MpOTUBOICHCTBUS HEraTUBHBIM A(PEeKTaM KOPIOpaTUBHOM HecocTosTenbHOCTH. [ IpeyioxkeHHbIe
MephI BKIIFOYAIOT COBEPIIICHCTBOBAHHUE 3aKOHOAATEIILHON 0a3bl, pa3BUTUE MPEBEHTHBHBIX MEXaHU3MOB
Mpel0TBpalleHUs] OaHKPOTCTBA, IIEJIEBYIO MOJICPKKY CTPATETHUYECKUX MPEANPHUSITHA, MOBBIIICHNUE
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(UHAHCOBOW TI'pPaMOTHOCTH HACEJNEHUs U YKPEIUICHHE OTBETCTBEHHOCTH OW3HEC-COOOIIECTRa.
HccnenoBanue noguepKkuBaeT UMIIEPATUBHOCTb OOBETMHEHNS YCUITUI TOCYTapPCTBEHHBIX MHCTUTYTOB U
obmiecTBa AJii 0oOecreueHus: SKOHOMHYECKOW CTaOWIBHOCTM M MHUHUMM3AIMU JIECTPYKTHBHBIX
MIOCJIEICTBUM HECOCTOATEIBHOCTH OPTaHU3ALIHM.

KiroueBble cj0Ba: >KOHOMHMYECKass O€30MaCHOCTb, OAHKPOTCTBO; HECOCTOSTEIBHOCTD;
yrpo3a; IOPUINIECKOE JIUIO; CyOBEKThI SKOHOMUYECKON 1eATEIbHOCTH

BBenenue

OpnHO#l M3 TNaBHBIX LeJel JH00ro rocyaapcrsa sBISETCS YCTOWYHMBOE M CTAOMIIBHOE
(YyHKIMOHUPOBAHUE AKOHOMHUKH. Pa3BUTHE PBIHOUHOM SKOHOMHKH TpeOyeT CO3/1aHusl MPaBOBBIX
MEXaHU3MOB, 00€CIeUnBaIONINX O€30MacHOCTh MPEANPUHUMATEIBCKON JAEATENbHOCTH. BakHbIM
aCIeKTOM 3KOHOMMYECKOW CTaOWiIbHOCTU sBIseTcd 3()()EKTUBHOE pEryJnpoBaHHE IPOLECCOB
JEeSITEILHOCTH, B TOM YHUCJIE M BOIPOCOB, CBSI3aHHBIX C HECOCTOSITEILHOCTHIO (0AaHKPOTCTBOM).

Ha ceromnsniauii 1eHb CyHIECTBYET OCHOBHOW JTOKYMEHT, KOTOPBIA PETyJIUPYET BOIMPOCHI
0aHKpPOTCTBA (HECOCTOSATENBHOCTH) IOPUANIYECKHX, a TaKoKe U (prusnueckux Jui — 310 DegepanbHbli
3akoH Ne 127 «O HecocToATenbHOCTH (6aHKpPOTCTBE ). !

[Ipu paccmoTpeHuun omnpeaencHust JAHHOTo NOHATHS oOpatuMmcs K Tpyaam T.A. KonboBoi.
ABTOp 0TMeYasa, 4To «10J OaHKPOTCTBOM MOHMUMAETCSl COCTOSIHME OpraHU3allly, IIPU KOTOPOM OHA
HE CrIocOOHa MPOJ0INKATH (PUHAHCOBO-XO03SHCTBEHHYIO ICSITEIFHOCT U BBIIOJIHATH CBOM 00sI3aTENIbCTBA
nepen kpeautopamm» [1].

B ®epepanbHom 3akoHe Ne 127 mpuBOOUTCS MHOE ONpPEJEICHHE JAHHOIO TEpMHUHA:
HECOCTOSITENBHOCTh (0aHKPOTCTBO) — 3TO «IIPU3HAHHAS apOUTPAXKHBIM CYJOM WM HACTYIHBIIAS B
pe3ynibTare 3aBepIleHUs] MPOIEIypbl BHECYAEOHOTO OaHKPOTCTBA TIpakJaHMHA HECTIOCOOHOCTH
JOJKHHKA B ITOJTHOM 00BbEeMeE YI0BIETBOPUTH TPEOOBAHMUS KPEAUTOPOB IO ICHEKHBIM 0053aTeNILCTBAM, O
BBITJIATE BBIXOJHBIX MOcoOWi u (wim) o0 omate Tpyaa JuI, paboTarONMX WIH PaboTaBIIMX IO
TPYJIOBOMY JIOTOBOPY, U (MJIM) UCTIOTHUTH 00sI3aHHOCTD MO yIUIaTe 00g3aTeNbHBIX TUIaTeXKe.

K npuunnam, 1o KOTOPHIM NPEANPUSATHS MOTYT CUUTATHCS HECOCTOSITEILHBIMU, OTHOCSIT:
o HEBBITIOJTHEHHE 00CIaHuH 110 TOTOBOPY;

o BBIITYCK TOBApOB HMU3KOI'O KayecTBa, B PE3yJbTaTe€ KOTOPOrO IOPUIUYECKOE JHIIO
MPOU3BOAUT HEKOHKYPEHTOCTIOCOOHYIO TIPOAYKITHIO;

o HedPPeKTHBHOE ynpaBieHne (PUHAHCOBBIMHU PECYPCAMU TPEATIPUSITHS;

. poOJIEMBI ¢ TEKYIIMMH PACX0aMHU, KOTJIa OpraHu3allusl HAUMHACT OpaTh KPEeIUThI O
HEBBITOJIHBIE IIPOLIEHTHI;

. YXYAILIEHUE MAKPOIKOHOMHYECKUX YCIOBUH;
. HECOBEPIIECHCTBO HAJIOTOBOTO 3aKOHOATENbCTBA [2].

TakuM 00pa3oM, CTOUT OTMETUTh, YTO MPUYMHAMH MOTYT OBbITh aOCOIIOTHO pa3ivyHbIe
(bakTophl, 3aBUCSIIME KaK OT CAMOM OpraHW3alny, TaK U OT MAKPOIKOHOMUYECKHUX CUTYaIUi.

'O mecocrosTensHocTu (6ankpoTcTBe): [denep. 3akoH oT 26 okTa6ps 2002 r. Ne 127 (pen. ot 26.12.2024)] // Cobpanue
3akoHomareabcTBa PO, — 28.10.2002. — Ne 43. — Crt. 4190.
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1. MeToabl U MaTepuaJibl

OCHOBY HCCIIEIOBaHHS TIOCTYKWIH CTATHUCTUYECKHE HaHHble Deapecypca, a TakKe HAydHBIC
ucciueaoBaHusl Takux aBTopoB Kak: A.D.['amxueBa [3], A.A.Cemenosa [4], O.A. JIbBOBOH [5],
E.C. YOmnosoii [6], E.B. I'mageimesoii [7]. OCHOBHBIMH METOAAMH HCCIICIOBAHUS SBISIOTCS METOI
CpaBHEHMS U 0000IIEHUS, CTATUCTUYECKHIA METO/I.

2. Pe3yabTaThl B 00CYXKACHUS

B ycnoBusix pa3BUBAIONICICS PHIHOYHONW SKOHOMHUKH TMporeaypa OaHKpOTCTBA SIBIISICTCS
€CTECTBEHHBIM MPOIIECCOM, IIPU KOTOPOM PeCYPCHI ¢ Hed(h(HEKTUBHBIX MPEANPUATHI HATIPABISIOTCS B
6osee nepcrekTuBHbIe. OJTHAKO, KOT1a 0AaHKPOTCTBO 3aTPAaruBaeT KPYMHbIE U BaXKHbIE 151 SIKOHOMUKU
MIPEANPUATHS, 9TO YK€ CTAHOBUTCS CEPBE3HOM Yrpo30ii 17151 9KOHOMUYECKOW O€30MacHOCTH CTPAHBI.

Janee obpatumcs k 1anHbIM Denipecypca 1 UCClIeAyeM TMHAMUKY OaHKPOTCTBA FOPUAMUYECKUX
JIMIL 32 TIocTIeTHUe 3 roja Ha pUCyHKe 1.

JAuHaMuKa 0aHKPOTCTBA HOPUANYECKHUX JTHIL
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Pucynok 1. JJunamuxa 6aHKpomcmea nopuouyeckux iuy 3a
2022-2024 2. (cocmaeéneno aeémopom na octose oannvix Pedpecypca’)

Ucxons, m3 maHHbIX pucyHKa | Mbl BuauMm, 4to 3a 2024 rom KOJWYECTBO OAHKPOTCTB
opuandeckux Jui coctaBuio 8§ 570 mr. Jto Ha 1 175 npennpustuii 6onbire, yem B 2023 rony. B
2022 rogy nuHaMuKka OblIa camoi 00MIBINION 32 mocienaue 3 roja u cocrapmwia 9 047 mir.

TakuM oOpa3oM, [aHHBIM aHAJIW3 I[OKA3bIBAET HETaTUBHYIO TEHICHIUI0 OaHKpPOTCTBA
MPEANPHUATHI U OAYEPKUBAET HAa BAXKHOCTh U3YUCHUS IPUYUH U pa3paboTKu 3(HEKTUBHBIX METO/I0B
10 MPEIOTBPALICHUIO YXYIIICHUS JaHHOU CUTyaluu.

HMuunuatopaMu HECOCTOSATENBHOCTH MPEANPHUATHM MOTYT BBICTYINIATh PA3JIMYHBIE CTOPOHBI:
KoHKypcHble kpeauTopbl, DHC P®D, nomxHUKHM U caMy paOOTHUKH OpraHU3aIHi.

2 BankporctBo B Poccun. Cratuctudeckuii Gronnerens ®enpecypca [DnekrpoHHbli pecype] / OduuuanbHbiil caifT
EnnHoro ¢enepanbHOro peecrpa IOPUIMYECKH 3HAYMMBIX CBEICHHH O (akrax AesTeIbHOCTH IOPUAWYECKHX JIHII,
WHIUBUAYaIBHBIX MpeNpHHUMaTeNled M HHBIX CyOBEKTOB OSKOHOMHYECKOH JesTenbHOCTH. — Pexxum pocryna:
https://download.fedresurs.ru/news/Crat6romietens%202024.pdf (naTa odpamenns: 07.03.2025).
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Ka;xz[aﬂ CTOPOHA UMCCT CBOIO 3aMHTCPCCOBAHHOCTL B IAHHOM ITPOLECCE:

° KOHKYPCHBIC KPECAUTOPHI CTPEMATCA YAOBJICTBOPUTH CBOU UMYIIICCTBCHHBIC HHTCPECHI,
pacCUYUTBIBAs HA NOTAllICHUEC JOJITOB;

. JOJKHUKH WHHUIIMAPYIOT OAHKPOTCTBO C HANEKION MPEOMOTICHHUS SKOHOMHYECKUX
KPU3HUCOB C TIOMOIIBLIO TOCY/IAPCTBEHHOMN TTOMOIIIH;

. rOCY/IapCTBEHHBIE OPraHbl 3aMHTEPECOBAHBI B ITOTAIICHUH B IIOJIHOM 00BeMe 00s13aTeTbHBIX
IIaTekeH, a ¢ APyroi CTOPOHBI, B COXpaHeHUU (YHKIIMOHUPOBaHUs OH3Heca;

o paOOTHHKM OpraHM3alMid CTPEMATCS K YJIOBJIETBOPEHHIO CBOMX TpeOOBaHHWH IO
BBIIJIaTe 3apabOTHOM MIaThl, BEIXOJHBIX MOCOOUN M IPYTUX NEHEKHBIX cpencTB [8].

PaccmoTpum crenyronnyro ctatuctuky 3a 2023 u 2024 rox mo pacnpeaeaeHui0 HHUIIMATOPOB
0aHKpPOTCTBA HAa PUCYHKE 2.
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Pucynok 2. Hnuyuamopuol 6ankpomemea iopuoudeckux auy
3a 2023-2024 2. (cocmaeéneno aémopom na octose oannvix Pedpecypca’)

TakuMm 006pazom, HAHOOJBIIYIO A0TI0 COCTABISIOT UMEHHO KOHKYPCHBIE KpeAUTOPHI B 66,1 %
3a 2024 roa, ogHako, ee quHaMKKa ymenbinuiack Ha 10,8 % mo cpaBaenuto ¢ 2023 rogom. Bropoe
Mecto 3aanmaeT @HC Poccum co 3nHauenueM B 2024 rogy — 24,3 % 1 3HaUUTENIbHBIM YBEIUYEHUEM
Ha 10 % mo cpaBHeHuto ¢ 2023 rogoM, HAUMEHBIIYIO JTOJII0 COCTABMIIM PAOOTHUKU OpraHU3alfii B
0.2 % 3a mocnenHuil TOa; M0y AOJKHUKOB 3a MOCJIEAHUE 2 roJla HE3HAYUTENIbHO YBEIUYUIIACh U
aBisieTcd 9,5 %.

OnHaKo, CTOUT OTMETHTh, YTO JAJICKO HE BCETAa OpPraHU3allisi HMEET BBIIICIIePCUHCICHHbBIC
npu3HaKku OAHKPOTCTBA. B HacTosIee BpeMsi Bce OoJibliee pacipocTpaHeHHe HaOupaeT (PUKTHBHOE
OaHKPOTCTBO, KOTJIa €r0 MPU3HAHUE CBSI3aHO C HAPYIICHUSIMU 3aKOHOAATENLCTRA. T. €. 3I0yMBIIUICHHHUK
CIIELIUATILHO CKPBIBACT CBOE (PMHAHCOBOE COCTOSIHUE U TTOJTy4YaeT CTaTyc OaHKpOTa.

3 BankporctBo B Poccun. Cratuctudeckuii Gronnerens ®enpecypca [DnekTpoHHbli pecype] / OduuuanbHbiil caiT
EnnHoro ¢enepanbHOro peecrpa IOPUIMYECKH 3HAYMMBIX CBEICHHH O (akrax AesTeIbHOCTH IOPUAWYECKHX JIHII,
WHIUBUIYAIbHBIX TpPEANpUHUMATENeil U HMHBIX CYOBEKTOB SKOHOMHYECKOH JesTeNbHOCTH. — Pexum nocryma:
https://download.fedresurs.ru/news/Crat6romietens%202024.pdf (naTa odpamenns: 07.03.2025).
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[TprurHaMu GUKTUBHOTO GAHKPOTCTBA MOTYT OBITH CIIETYIOIIUMHU:

° HECOBITQJICHHUE CBEJICHHA, ITPEICTABICHHBIX JIOJDKHIUKOM H YITPABJISIOUTIM IOPUINIECKOTO
JINLIA;

° oOHapy»KeHHe 3aBEIOMO MOICTbHBIX JIOKyMEHTOB;

° oOHapy>KeHHE OTepalri, M0 KOTOPHIM YIPABJISIONIMNA CIIEIUATLHO CHIDKA ITOKa3aTelb

IUIATEKECIIOCOOHOCTH HOPUINYCCKOIO JIMla.

Taxke CylecTByeT W JApPYrod THI KPUMMHAIBHOTO OAHKPOTCTBA — 3TO IpeHaMepeHHOe
6aHkpoTcTBO. OTIIMYKE OT PUKTUBHOTO COCTOUT B TOM, UTO B CITydae MpeJHAMEPEHHOTO OaHKPOTCTBA
JOJKHUK (PaKTHUECKH SIBJIETCS HEIJIATEXECIIOCOOHBIM, HO IPOUCXOIUT 3TO U3-32 €T0 JKe IeHCTBUM.
T. e. pyKOBOAMTEIb OPraHU3aLUU MOKET IIPOIaBATh JOPOTrOCTOAIINE AKTUBBI 110 HU3KUM LIEHAM, UJIN
Jla)ke OTIaBaTh UX B J1ap.

B cimydae ycraHoOBieHHWS (DUHAHCOBBIM YIIPABJISIONIMM TPU3HAKH (DUKTUBHOTO WU
MpeJHaMEPEHHOT0 OAHKPOTCTBA OMPEICIIEHHOE 3aKIF0UEHIE HAIIPABIISIETCS B OPraHbl, YIOJTHOMOUYEHHEIE
COCTABJISATh MPOTOKOJIBI 00 aIMUHUCTPATHUBHOM MPABOHAPYIICHUH. 32 TAHHOE IEUCTBHE COCTABIISETCS
mrpad, ogHAKO eciiu GaHKPOTCTBO MOBIEKIIO 32 COO0M KPYMHBIA yiiep0, To AeHCTBHE KBATHU(PUIIUPYETCs
yxe o YK PO.

B mnosATHE KpUMHHAIBHOIO OAHKPOTCTBA €CTh €LIE OAMH TEPMHUH — HENPaBOMEpPHBIE
neicTBUs npu OaHKpOTCTBE. B HEro BXoauT cpasy 3 pa3auyHbIX BUJA MPECTYIIICHHMA:

L4 COKPBITHC, q)aJIBCI/I(bI/IKaI_[I/ISI, YHHUYTOKCHUC PA3JIMYHBIX JaHHBIX 00 HUMYHIECTBEC, €TI0
PasMEpPe, MECTOHAXOKACHUA U APYTUX JAHHBIX IIPHU HAJIMIUH JCATCIIbHOCTU 6aHKpOTCTBa;

o HEIMPaBOMEPHOE yIOBJIETBOPEHHE UMYIIECTBEHHBIX TPEOOBAHUN KPEAUTOPOB 33 CUET
UMYIIECTBAa JOJDKHMKA 3aBEJJOMO B YHIEPO APYrUM KpeauTopam MpU HATHUYUU
JEeSTENbHOCTH OAHKPOTCTBA;

o HE3aKOHHOE BOCHPEIISITCTBOBAHUE JEATEIHPHOCTA apOUTPAKHOTO YIIPABJISIONIETO MPH
HaJIWYUU AESITebHOCTH OaHKPOTCTBA [9].

Htoro, kpuMuHaIbHOE OAHKPOTCTBO COCTOUT U3 (PUKTUBHOTO, IPEAHAMEPEHHOTO0 OAHKPOTCTBA U
HEIIPaBOMEPHOTO NeiCTBUS. JJaHHbIe ITpecTyIuieHus conepxkarcs B ¢T. 195-197 YK PO.

PaccMmoTpyM cTaTHCTUKY KpUMUHAIBHOTO OaHkpoTcTBa PO 3a 2022-2024 rozap! Ha pUCyHKe 3.

Ha ocHoBanum pucyHka 3 MOKHO 3aMETUTh, 4YTO 3a IOCIEAHME 3 Toja HabIoJaeTcs
HEOJIHO3HaYHasi TMHaAMUKa. bosible Bcex KpUMHHAIBHBIX 0aHKpOTCTB HaOmoaanock B 2023 roay u
coctaBmwiio 160 mT. 3a nmocnennuit 2024 rox 610 o6HapysxeHo 121 mir., a B 2021 rogy AMHaMuKa
coctaBuia 154 KpUMUHAIBHBIX OAHKPOTCTB.

Hanuunem KpuMHHAIBHBIX 0aHKPOTCTB HAHOCUTCS YIIEpO HE TOJIBKO SKOHOMHKE CTpaHbl, HO
Y HapyLIAKTCs MpaBa KPEeIUTOPOB, yupeautenedl. Takke HEraTUBHBIMU IOCJIEICTBUSIMH MOKHO
Ha3BaTh U BO3pACTaHHE 33/I0JDKCHHOCTU B OIOJKETHI PA3IUYHBIX YPOBHEH U pabOTHUKAM IO OIjiaTe
Tpylda. B cBsi3u ¢ 3TUM BO3HUKAIOT COIMAJbHBIE HAIpsDKEHUS B OOIIECTBE, MOTEeps IOBEpUS U
MOTHUBAIMH K 3aHATUIO OM3HECOM, TPOUCXOIUT MOTEPs pabounx MeEcCT.

Ha ocHoBaHMM BCEro BBIMIECKa3aHHOTO CIIEAYET ONPEIeNUTh NMPEUMYIIECTBA M HETOCTATKH
IpoIelypbl OaHKPOTCTBA.

OCHOBHBIMU IPEUMYILIECTBAMU MPOLEAYPBl OAHKPOTCTBA SBJISIOTCS CIEAYIOIINE:
. BBICBOOOXK/IEHNE HEKOHKYPEHTOCIIOCOOHBIX PECYPCOB OPTaHU3AIINY;

. IIPEKPALICHUE B3aUMOICUCTBUS U JABJICHHS CO CTOPOHBI KPEAUTOPOB;
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° MpeKpalleHne HAYMCICHUS PA3IMYHBIX ITPadOB U MPOIICHTOB;
. HEBO3MOXKHOCTh B3BICKaHHUSI CyMM, TIpEBBIIIAtoNIee (PaKTHUSCKOE COCTOSHUE JODKHUKA,

YEM UMECCTCA B HAJIMYHMKU HA MOMCHT IIPHU3HAHUA €T0 HECOCTOATCIIbHBIM.

IlI/IHaMI/IKa KPUMHUHAJIBbHBIX
ﬁaHKPOTCTB IKOHOMHYECKOH HalpaBJICHHOCTH
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Pucynox 3. J[unamuka KpumMuHaibHbix 6AGHKPOMCmas
3a 2022-2024 2. (cocmasneno asmopamu na ocrhoee oannwvix MBJT?)
Hapsiny ¢ monoxutensHbIMUA 3HAUEHUSAMH, CYIIECTBYET U OTPOMHOE KOJIMUYECTBO HEJIOCTATKOB.
Cpeny HUX MOYHO BBIICTTUTH:

. YXyALIEHUE COCTOSIHUS JIEJIOBOM PEITyTallMH, BCIEACTBUE YETO MPOUCXOIUT 3aTPyTHEHHE
MOJIy4eHHE KpeanuTa B Oy yliem;

J MPEKPAIIAeTCsl BO3MOKHOCTh PACIOPSKATHCSI UIMYIIECTBOM KOMITAaHUH;

o IpHU TOJMYYEHHH HOBOTO KpEIuTa TMOSBISAETCS OOS3aHHOCTH 3asBIATH O CTaTyce
0aHKpoTa;

o B TeYeHHE 3 JIeT Mocje NONydYeHHs craTyca OaHKpOTa 3alpeIlacTcss 3aHUMAaTh

PYKOBOIAMMUC TOJIZKHOCTH,

o CIIOKHOCTb, TPYJOEMKOCTh MpOLEAYypbl OaHKPOTCTBA B YCIOBHAX HECOBEPILEHCTBA
3akoHojarenbeTBa [10].

CJ'ICI[OBB.TCJ'ILHO, npoacaypa MpusdHaHusad HOPpUANYCCKOro JiMa HECOCTOATCIBHBIM COLCPIKUT
0OJIbIIIe HETaTUBHEIX HOCJ'I@)ICTBPIIZ, YCM HOJIOKHUTECIBHBIX, ITO3TOMY NOAXOAUTH K )IaHHOfI mnmpoueaype
CJICAYCT C OCTOPOKHOCTBIO U C YMOM, YUUTBIBAS BCC MOCICACTBUA.

MHorue aBTOpbI HE pacCMaTPUBAIOT OAHKPOTCTBO KaK CTPYKTYPHBIHM 3JIEMEHT SKOHOMHUYECKOH
6€30I1aCHOCTH. DTO MHEHHUE SBISIETCS OIIMOOYHBIM, TOCKOJIBKY pacTyIlas JUHAMUKa OaHKpOTCTBA U
ee (pMHAHCOBBIE MOTEPH HAHOCAT OOJBIION ymepO sxoHoMuke [11].

4 CocrostHue npectynHocTH B Poccuiickoit ®enepanuu [DnekTporHslii pecype] / Opuuuanbhblii caiit MBJI. — Pexum
nmoctyra: https://mMBr.pd/reports/item/60248328/ (nara obparernus: 09.03.2025).
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Jlanee pacCMOTpUM KakHe yrpo3bl Il SKOHOMHYECKOH Oe30IacHOCTH ToCyAapcTBa
MpeiCTaBIseT cO00M OAHKPOTCTBO (HECOCTOSITENILHOCTD) IOPUANYECKUX JIULL:

1. CHwxenne nokasarenss BBIIL. baHkpoTcTBO ¢ nocnenyroniel IMKBUAALMEN TPEATPUSITUSL
Hen30eXHO NPUBOJIUT K COKPAIIECHUIO BBIITYCKa MPOAYKIIMH, TOBAPOB U YCIIYT, CHUXKAsl TEM CaMbIM
noka3zatenu BBII u skoHoMuueckoro pocta. Ho ecii nocMOTpeTs ¢ Apyroif CTOpOHbL, TO OaHKPOTCTBO
TMIO3BOJISIET MEPEPACTIPEICIUTD PECYPCHI U3 HEKOHKYPEHTOCTIOCOOHBIX U Hed(P(hEeKTHBHBIX OpraHU3aIuii B
Oornee nepcreKTUBHBIE. TeM caMbIM 0OecTieunBaeTCsl BHICOKAs POM3BOAUTEIBHOCTD, YTO MOJI0XKUTEIBHO
CKa3bIBAETCS HA DKOHOMUKE CTPAHBI.

2. Poct ctpykrypHoit 6e3padotuiibl. C TUKBUIAIIMEN WITH peopraHU3alueil mpeanpusTHS
COKpAIIaeTcsl KOJIMYECTBO pabo4YnX MECT, UTO MPUBOJIUT K pocTy Oe3paboTuisl. OcOOEHHO OCTPO
JIaHHas mpoOiieMa 3aTparuBaeT CTPYKTYpHYIO O0e3paboTuily, KOrJa YBOJICHHBIE COTPYIHUKH HE
00Ja/1al0T JOCTaTOYHBIMU 3HAHUSIMU MJIU OIBITOM, YTOOBI TPYAOYCTPOUTHCA Ha HOBYIO paboty. Um
MIPUXOUTCS, HAIIPUMED, MIPOXOIUTH KYPChl JOMOIHUTEIBHON KBATM(UKAIMU. B yCIOBHUSIX yXyIIIEHUS
HKOHOMHYECKOTO MOTEHITMAala CTPAaHbl HAXOUTh HOBYIO Pa0OTy CTAaHOBHUTCS €Il CJIOKHEE, BCIICICTBUC
ATOTO Y)KECTOYAETCSI COCTOSTHUE COIMAIBHON HAIIPSKEHHOCTH M KAYECTBO YPOBHS KU3HU HACEIICHHUS.

3. VYXyieHre MHBECTUIIMOHHOTO KiMMaTa. baHKpOTCTBO, 0COOEHHO KPYITHBIX OpraHW3aIlvu,
NpUBOAUT K CHHIKCHHIO OOBCPUA CO CTOPOHBI HMHBCCTOPOB, BCJICACTBHUC 3TOr0 COKPANIAOTCA
MHBECTUIIMHN B 3KOHOMUKY. IHBECTOPBI, TEM CambIM, C OCTOPOKHOCTBIO MOJXO/AT K OpraHU3alIsIM,
CHHXKAIOT O6I>CM HHBCCTI/IHI/Iﬁ HJIM BOBCC OTKA3bIBAKOTCA B pcan3alliid HOBBIX IIPOCKTOB, YTO
HEraTMBHO CKa3bIBA€TCSl HE TOJIBKO I MPEINpPHITHS, HO U HA DKOHOMHUKE CTpaHbl. YTO B CBOIO
o4ycpcap MNpPUBOAHUT K HCXBATKC I/IHBGCTI/II_[I/Iﬁ B KIIOYCBBLIC CCKTOPLI 3KOHOMHKH, 3aMCIJIACT
MHHOBAIIMOHHOE Pa3BUTHE CTPAHbI U yXYAIIAET MOKa3aTellb KOHKYPEHTOCIIOCOOHOCTH.

4. VYMeHbIIeHHe HaJOTOBBIX MOCTYIUIGHHH B OrojkeT rocygapcrBa. C moiydyeHHEM
cTaryca OAaHKpOTa OpraHu3alMs IepecTaeT BbIIUIaYMBaTh pa3jIM4YHbIC BHUJbl HAJIOTOB, TAKHX Kak
HA®JI, HJC, nanor Ha npu0buib, akim3sl U Apyrue. C yMEHbIICHHEM HAJOTOBBIX MOCTYIUICHUH B
OIOJIKEThl BCEX YPOBHEH, TroCyJapCTBO OIpaHMYMBAaeTCd B (PMHAHCUPOBAHUU Oosiee BaXKHBIX
porpamMM U JPYTHX HAalpaBlIeHUH AeSTeNbHOCTU. Takke CyIIeCTBYET M Apyras yrposa, KOTopas
NOJpbIBAeT (PMHAHCOBBIA CEKTOP HSKOHOMHUKM — 3TO HE3aKOHHBIM BBIBOJ JEHEXKHBIX CPEICTB C
ucnoibp3oBanueM o duopHbIX 30H. B maHHOM cityyae mpo3payHOCTh M CTA0OMIIBHOCTH (PMHAHCOBOTO
CEKTOpa OTXOIUT Ha BTOPOH IJIaH, IPOUCXOAUT AePULIUT Or0/KeTa.

3. VY XyaleHne CuTyaluy HeIIpaBOMEPHOCTH JEUCTBH. B cTpaHe HepelKu cirydan, Korjaa
OAHKPOTCTBO MOXKET OBITh HCIOJIB30BAHO JUISI COKPBITHS HMMYIIECTBA, HE3aKOHHOI'O BBIBOJIA
JICHEKHBIX CPEJICTB U IPYTUX BUIOB MOILIEHHUYECTBA, YTO BIMIET HA COCTOSHUE YKOHOMHUKH B LIEJIOM.
Haunbonee pacnpocTpaHeHHas MpakTHKa CYyIIECTBYET, KOrja NpeANnpHusTHe, NPEeABHIsS CBOIO
HEIUIaTEeKECIIOCOOHOCTh, IEPEHAIIPABIIIET AKTUBBI B IPYTYIO «II0JICTAaBHYIO» KOMIaHuto. TpeboBaHus
KPEOUTOPOB B JIaHHOM CIIy4ae HE yIOBJIETBOPSIOTCSA. BeieacTBue 3TOro BO3pacTaeT KOppyILUs B
CTpaHe M TOJpPHIBACTCS JIOBEpUE HACENeHHS KaK K ()MHAHCOBOMY CEKTOPY SKOHOMHKH, TaK M K
MHCTUTYTY OaHKPOTCTBA.

6. VY XynumeHns 3KCIOPTHOrO MOTEHIMaNa CTpassl. [IpeanpusaTus, KOTopble 3aHUMAOTCS
BHEIIHEDKOHOMUYECKON ACATENBHOCTBIO, UIPAIOT BaXXHYH pOJIb Ul YKPEIJIEHUS HAlUOHAJIBHOU
Oe30macHOCTH CTpaHbl. WX nukBupanus NpUBOAMT HE TOJBKO K OCIA0JEHUIO rocylapcTBa Ha
MEXIyHapOJIHOH apeHe, CHIKEHHMI0O KOHKYPEHTOCHOCOOHOCTH MPOAYKIMH, HO M HEraTUBHO
CKa3blBa€TCs HA Kypce HAlMOHAJIBbHON BalIOThl, KOTOpPbIE HEOOXOAMMBI I MOAJIEP/KaHUS
HaI[MOHAJILHOW SKOHOMHKH cTpaHbl. OCOOEHHO OCTpO 3Ta TeMa 3aTparuBaeT KPYMHbIX OpraHu3alui,
MIOCKOJIBKY OaHKpOTCTBO MOXET MOJpPbIBaTh PBIHOK COBITA C HMHOCTPAHHBIMU KOMIIAHUSAMHM U
MOKyInaTeasiMUA. BocCTaHOBIIEHNE TaHHBIX CBA3EH SABISAETCA OYEHDb TPYIOEMKHUM IIPOLIECCOM U MOXKET
3aHSTh OOJIBIIOE KOJIMYECTBO BPEMEHHU.
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Taxum 06pa3zom, GAHKPOTCTBO MPEACTABISAET COOOM COCTOSTHHE OpraHU3aluy, IIPH KOTOPOM
OHa HE CIOCOOHA NPOAOKATh (DPUHAHCOBO-XO3SIMICTBEHHYIO J€ATEIbHOCTh U BBINNOJHATH CBOU
00s13aTeNIbCTBA Mepe]] KpeIUTOPAMHU.

3akao4YeHue

BaHKPOTCTBO IOPUINWYCCKUX JIMI OKa3bIBACT 3HAYUTCIIBHOC BOSHeﬁCTBHG Ha BJKOHOMUKY
CTpaHbl, MUHUMU3ALMsl TIEPEUMCIIEHHBIX YTPO3 SBJIAETCS BAKHON LIEIIbI0 HALIMOHATIBHOM M SKOHOMHYECKOM
6e3omacHocti Poccuiickoit ®eaepauuu. OCHOBHBIMH Yrpo3aMH SIBISIETCSl CHM)KEHHE OOBEMOB
MIPOM3BOJICTBA, HAJIOTOBBIX IIATEKEH, YXy/IIEHHEe COCTOSIHUS 0e3paboTHIIbl, SKOHOMHUYECKOTO POCTa,
SKCIIOPTHOTO TOTEHIIMAala, WHBECTULMOHHOIO KJIMMaTa, MOKa3aTess COIMAbHOTO HEpaBEHCTBA,
MOJIPBIB JOBEPHUS HACEIEHUS K DKOHOMHKE U Pa3INYHbIX €€ HHCTUTYTOB.

CBOEBpEMEHHOE BBISIBJICHUE YTPO3 U YCIEIIHOE €€ MPOTUBOACUCTBHE TPEOYET KOMIJIEKCHOTO
MOJIX0/1a TOCyIapcTBa U 00IIecTBa:

° BO-TIEPBBIX, CIEAyeT COBEPILICHCTBOBATH 3aKOHOMATENILCTBO, YTOOBI 3AIMTHUTH UHTEPECHI
KaXJIOTO YYacTHHMKa TMporiecca OAHKPOTCTBA M CHHM3UTH KOJHMYECTBO HENOOPOCOBECTHBIX
OpraHu3alui;

° BO-BTOPBIX, CIICIyET pPa3BHBaTh MEXaHW3MbI MPEJOTBPAIICHUS OAHKPOTCTBA, YTOOBI

NPEeINpUATHS Ha paHHeH cTaanu OaHKPOTCTBA MOTJIM BBIMTH U3 3TOW CUTYallUH;

. B-TPETHHX, Ba¥KHA MOJIZIEPAKKA IOCY1apcTBa, OCOOCHHO CTPATErMueCKUX MpeAnpUsITHH,
YTOOBI BayKHbIE HHPPACTPYKTYPHI U1 CTPAHbI MOIJIN OBICTPO MPEAOTBPATUTD MTPOLIECC
0aHKpPOTCTBAa U MUHUMU3UPOBATH CBOU PUCKHU;

o B-UCTBCPTHIX, TaAKXKC BaXHO YCHIIMEC HC TOJBKO TrocCydapCTBa, HO U O6H.[€CTB8..
IloBpImicHHNE ¢)HHaHCOBOfI TpaMOTHOCTU HACCJICHUA MW OTBCTCTBCHHOCTH BCIACHUA
ousHeca CO3Jar0T 6JIaFOHpI/I$ITHBIC MOCJIICACTBHS KOHTPOJIA, CBA3aHHBIMU C 6aHKpOTCTBOM.

Takum 00pa3oM, TOJIBKO COBMECTHBIMHU YCHIIUSMH MOYKHO PEIIUTH MPOOJIEMY CTaOMIbHOCTH
HKOHOMHUYECKOM CUCTEMBI, U MPEIOTBPATUTh YIPO3bl OAHKPOTCTBA.
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Modern trends and threats to economic
security in light of corporate bankruptcy

Abstract. This study provides a comprehensive analysis of the phenomenon of corporate
bankruptcy through the lens of national economic security in the Russian Federation. The author
examines the insolvency of business entities as a multifaceted problem that simultaneously affects the
financial stability of the state, the social well-being of society, and the competitiveness of the domestic
economy. This paper provides a detailed analysis of the statistical indicators of corporate bankruptcy
proceedings for the period 2022-2024, revealing a negative trend in the growth of corporate
insolvency. Particular attention is paid to the categories of initiators of insolvency proceedings:
bankruptcy creditors, tax authorities, the debtors themselves, and employees of organizations. The
study demonstrates that creditors predominate among the entities initiating bankruptcy proceedings,
while the Federal Tax Service significantly increases its share. A significant research focus is on
criminal forms of insolvency — fictitious and deliberate bankruptcy — as well as unlawful actions
during procedures. The author characterizes such abuses as destructive phenomena that undermine
trust in the institution of bankruptcy, reinforce corrupt practices, and cause widespread damage to the
national economy. The study systematizes the key threats to economic security generated by mass
corporate bankruptcies: a decline in gross domestic product, rising structural unemployment, a
deteriorating investment climate, reduced tax revenues to the budget system, and a weakening of the
state's export potential. Each category of threats is analyzed in terms of their short-term and long-term
consequences for the country's socioeconomic development. The author concludes that a
comprehensive government strategy is needed to counter the negative effects of corporate insolvency.
The proposed measures include improving the legislative framework, developing preventive
bankruptcy prevention mechanisms, targeted support for strategic enterprises, improving financial
literacy, and strengthening the responsibility of the business community. The study emphasizes the
imperative of combining the efforts of government institutions and society to ensure economic stability
and minimize the destructive consequences of corporate insolvency.

Keywords: economic security; bankruptcy; insolvency; threat; legal entity; economic entities
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