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Poab uugposoro pyod/ss B KOMMYHUKAIMOHHbBIX
ACNMEeKTaX IKOHOMHYECCKUX CAHKIUUA U TOPrOBbIX BOMH:
NMePCneKTUBbI IKOHOMUYECKOro passutus Poccuu
B YCJIOBMAX CAHKIIMOHHOTO aBJICHUA

AHHOTanus. B yclOBHAX HapacTalooIEro CaHKIMOHHOTO JAaBJIEHMsI Ha SKOHOMHMKY Poccuu
nudpoBoii pyOsIp paccMaTpuBaeTCs KaK CTPATETHYSCKUA WHCTPYMEHT, HaIpaBJICHHBIA Ha
obecriedeHre (pUHAHCOBOM HE3aBHUCHUMOCTU CTPaHBl M MOJIEPKaHHE YCTOWYMBOCTH BHYTPEHHETO
peiaka. MccnenoBanue mMocBAIEeHO pa3padoTke U BHenpeHuto mudpooro pyoss B Poccun. B cratee
MIPOBOJUTCS AHAJIN3 HBOJIOLUHN KOHUENIUU IU(PpPoBOro pyoss, ero GyHKIMHA U BO3MOXHOCTEH B
MPEOJOJCHUHN CAHKIMOHHBIX OTpaHUYEHUN, B TOM YHCJIE M TPAHCTPAHUYHBIX PacYETOB C
IpYKECTBEHHbIMM cTpaHamu. OmnMpasch Ha UCCIEIOBaHMs, JOKJIaAbl M KOHCYJIbTALlUOHHBIE
MaTepuajbl pa3IMYHBIX BEJOMCTB, paboTa OCBeUIaeT MEepPCHeKTUBbl LHUdpoBoro pyons ans
BHYTPEHHEH 3KOHOMUKH U MEXITyHapOTHON (PMHAHCOBOM CHCTEMBI.

B oxtsa6pe 2020 rona LlenTpanbubrit 6ank Poccuu peacTaBuil KOHIENITHIO ITU(POBOTO pyoOIIs
KaK TpeThel (hOpMBbI HAITMOHATLHOW BATIOTHI, HAPSATY C HATMYHBIMU U O€3HATHYHBIMHE JICHEraMH. JTOT
mar OblT O0O0YCIIOBJIEH HEOOXOAMMOCTBIO YKperuieHus (HUHAHCOBOW HE3aBHCHUMOCTH CTPaHBl B
YCIIOBUSX CaHKIMOHHOTO maBieHus. LludpoBoit pyOnbp paccMarpuBaeTcss Kak HHCTPYMEHT,
CTIIOCOOHBIN CHU3HUTH TPAH3aKIIMOHHBIC U3JICPKKH U TTOBBICUTD JOCTYITHOCTh (PMHAHCOBBIX YCIYT, YTO
0COOCHHO BaXKHO JIJIsl OM3Heca U HaceneHuss. OJHUM U3 KIIFOUEBBIX MPEUMYIIECTB u(poBoro pyos
SIBIISIETCS. €r0 CIIOCOOHOCTh (PYHKITMOHUPOBATh B OQUIaiH-PEKUAME, YTO JIeTAaeT €ro JIOCTYITHBIM B
TPYIHOJOCTYITHBIX PETHOHAX M CHIDKAET 3aBHCHUMOCTH OT MEXKIYyHApOIHBIX HH(ppacTpykTyp. B
OTIMYHE OT APYTUX GOpM BATIOTHI, IUPPOBOH pyOas OymeT noaaep uBaThes LleHTpanbHBIM OaHKOM
HAMpsAMYI0, 9TO 00ECIICUYMBAET BBICOKUI YPOBEHb KOHTPOJISI U Oe3omacHoCTH. VcciienoBanue Takxke
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MOIYEPKHUBAET POJIb UPPOBOro pyOsast B 00X0/1e CAHKIMKM U YKPEIUIEHMH YKOHOMUYECKUX CBA3EH ¢
JPY>KECTBEHHBIMU CTpaHaMU, CO3/aBasi HOBBIE KaHAJIBI JIJISl MEXIYHAPOJIHBIX PACUETOB.

KuroueBble cjioBa: 1ndpoBoii py0Oiib; CAHKIIMU; TOPTOBbIE BOMHBI; SKOHOMHUECKOE PA3BUTHUE;
TpPaHCTPAHUYHBIC pacueThl; (UHAHCOBAs HE3aBUCUMOCTD; LleHTpalibHbIN OaHK

BBenenune

C ycwieHneM >KOHOMHYECKOrO JaBieHUs Ha Poccuio, BBI3BAHHOTO pSAJIOM CAHKIUM U
HSKOHOMHMUYECKUX OTPAaHUYEHHUH CO CTOPOHBI 3alajHbIX CTPaH, POJib LUGPPOBBIX TEXHOJIOIMH B
¢unancoBoit cdepe npuodpena ocodboe 3HaueHue. Brepenue u paspurue mudpoBoro pyoist craio
OTBETHOM CTpaTerueil Ha CIOXKMBIIYIOCS MEXIYHAapOAHYH CUTyalUio, KOrja HEoOXOIUMOCTh
aBTOHOMHOW M YyCTOHYMBOW (DPMHAHCOBOW CHCTEMBI OKasajach IEpBOOYEPENHON 3amaueit s
SKOHOMMKH cTpaHbl. Lludposoii pyOib, pa3padbareiBaeMblii bankom Poccun, paccmaTtpuBaercs kak
MOTEHIMAIBHBIN HHCTPYMEHT, CIOCOOHBIN MOAIPKUBATH SKOHOMHUUECKYIO CTA0MIIBHOCTD, YIIPOIIATh
TPAaH3aKIIMOHHbIE MPOLECCHl M MHHMMH3MPOBAaTh BO3AEHUCTBHE BHEIIHMX OrPAaHUYEHUH Ha
poccuiickuii (PMHAHCOBBIN ceKTOp.!

WMHUIMaTHBEI IO CO3MaHHIO TUPPOBOTO pyOIIs ohuIambHO cTapToBaiu B okTssope 2020 roga
¢ nyonmukanuu bankom Poccum mepBoro mokiana ans oOIMIECTBEHHBIX KOHCYJBTAIMH, B KOTOPOM
OBLTH M3JI0KEHBI 0Aa30BBIC MTPHUHITUIIBI, IETTH M ITOIX0/I6l K BHEPEHUIO HOBOM ()OPMBI HAIIMOHATIHLHOMN
BaOTHL? JIOKyMeHT 0603HaumII (pPOBOit py6IIb Kak TPEThIO GOPMY CYIIECTBOBAHMUS HALIMOHAILHOM
BAIIOTHl HApsy C HAJUYHBIMH M OC3HAJIMYHBIMH CpelIcTBaMu. BHenpenuwe mudpoBoro pyois
NperoiaraeT ero HMCIOJIb30BaHUE HapaBHE C TPAAUIMOHHBIMH (pOpMaMu JIE€HEr, MpeoCTaBIIsis
MOJIb30BATEIsIM YAOOHBIH M O€30MacHbI CIoco0 MPOBEACHUS PACYeTOB M XPAHEHHS CPEJCTB.
KntoueBbiM oTinnuneM nudpoBoro pyois CTajJo €ro HCHOJb30BaHHME Ha 0as3e pacripepeseHHbIX
pPEecTpoB M BO3MOXKHOCTH HPOBEJCHUS omnepanuii B odaifH-pexume, 4To AelaeT ero YHUKAIbHBIM
(MHAHCOBBIM HHCTPYMEHTOM.

Llenb maHHO# CTaThM — MPOAHATH3UPOBATH POJIH IIU(PPOBOTO PyOIIsi KAK KOMMYHHKAIIMOHHOTO
U (UHAHCOBOTO HWHCTPYMEHTa, CHOCOOHOro obecneuynBaTh CTa0MJIBHOCTh U HE3aBHCHMOCTH
POCCHHCKONH SKOHOMHMKH B YCIOBHSAX CAHKIMOHHOTO [aBlICHHA. lIcciemoBaHme HAmelneHo Ha
BBISIBJICHUE MPEUMYIIECTB M PUCKOB, CBA3aHHBIX C BHEApPEHUEM LIU(PPOBOro pyoss, a TakkKe OILEHKY
€ro TEepPCIEKTHB B YCIOBUSAX OrPaHUYEHHOTO JOCTyHa K TPAaTUIMOHHBIM MEXTyHApOTHBIM
¢uHaHCOBBIM KaHanmaMm U cuctemaM, TakuM kak SWIFT. Kpome Toro, B crarbe aHamusupyercs
BIMSIHAE UQPPOBOro pyONss Ha BO3MOXXHOCTH BEJCHUS TPAHCTPAHWYHBIX pacueToB C
JPY>KECTBEHHBIMU CTpaHAMU M TEPCIEKTUBBl €r0 MHTETrPalUd B MEXIYHAPOJHYIO (PUHAHCOBYIO
CHCTEMY.

OOmbexT uccinenoBanus — LUGpPoBOi pyOib, KOTOPBIN paccMaTpuBaeTcs Kak HOBas (opma
rocyJapcTBEHHOM BatoTel Poccun.

[Ipenmer wHccnenoBaHUs — TEOPETUYECKHE ACHEKThl, KOHLUEMLWs, IPAaBOBbIE W
TEXHOJIOTUYECKUE PHUCKH, a TAaKXKe BIMSAHUE TUPPOBOTO pyOIIs HAa TEHEKHO-KPEIUTHYIO MOJTUTHKY U
9KOHOMHUKY Poccuu B yCIIOBUSIX CAHKLIMM U TOPrOBBIX OTPaHUYEHUN.

! Bank Poccun. Hudposoii py6ns. Joxnaz mis 00IeCTBEHHBIX KOHCYIbTauii — Pexum noctyna — http://www.cbr.ru/
StaticHtmI/File/112957/Consultation_Paper 201013.pdf (mata obpamienus: 27.10.2024).

2 Bank Poccun. Ludporoii py6us / norobyk ep.1.0 — Pesxum nocryna — http://www.cbr.ru/StaticHtml/File/150230/lo
gobook_dr.pdf (mara obpamenns: 27.10.2024).

3 Bank Poccun. Liudporoii pyoiib 1 €ro BIMSHUE Ha JICHEKHOKPEIUTHYIO NOIUTHKY. B. I'pumienko — Pexunm poctyna —
https://cbr.ru/Content/Document/File/162041/5.pdf (nata obparuenus: 27.10.2024).
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1. MaTepuaJibl 1 METOBI

HpI/I HAlMMCaHUM aBTOPOM HUCIOJB30BAJIMCh CICAYIOIUEC MCTOABI: aHalin3, CpPaBHCHHC,
O606H_ICHI/IC HAayYHBbIX HCCIICIOBAHUMN U CTaTeﬁ, BU3Yyalin3alvsd JaHHbIX, CHHTC3.

JUist JOCTIKEHHS TTOCTABICHHOW el B pa0boTe OBLIH MOCTABJICHBI CIICTYIONINE 3a/1a4H:

1. N3y4ynTs KOMMYHUKAIIHOHHBIE CTpaTerHy, NpuMensiemMble bankom Poccun u apyrumu
BEJOMCTBAMH I TPOJABIKECHHA IUPPOBOro pyOsiss Kak CcTaOWiIbHON (POpMBI
HallMOHAIILHOM BaJIFOTHI.

2. [Ipoananu3upoBaTh KOHUENTyalbHbIE U3MEHEHUS U TpaHC(OpMalMU B MOAXO0JAX K
UPpoBOMY pyOJII0, BOSHUKIIMX HA (POHE HAPACTAIOIIET0 MEXTyHAPOJHOTO IaBJICHUS.

3. UccnenoBate moteHmuan uudpoBoro pyOas s TMOAAEPKKHA TPaHCTPAHUUHBIX
pacueToB C JPY>KECTBEHHBIMH CTpaHaMd, B TOM YHCIE BO3MOXHOCTb €ro
MCITIOJIB30BaHUS JUIsl 00X0/1a YKOHOMHUYECKUX OTPAaHUYCHUM.

4, OHpe,I[eJ'II/ITB BO3MOJKHBIC PUCKHW U BbI3OBbI, CBA3AHHLIC C BHCAPCHUCM I_[I/I(l)pOBOFO
pY6J'I$[, BKJIIO4Yasis HOPpUAAYCCKUC, TCXHOJIOTMYCCKHUEC W 3KOHOMHYCCKHUE ACIICKTBI €ro
HCIIOJIb30BAHUS B YCIIOBUAX CaHKHHﬁ.

B ocHOBy uccnenoBanus jiernu Hay4Hbie TpyAsl B.B. [Tmennynukos [1], O.B. Bepmnnna,
SI.T. Jlabymesa, W.C.CynranueB [2], K.H.Kopumenko [3], A.B.Macnos, K.B.IlIBannap,
10.A. Maknakosa [4], J.A.Koueprun [5], E.B.CunensaukoBa-MypsiieBa [6], P.U. ['apuros,
H.H. Makcumosa [7], M.A. A6bpamosa, H.H. Kynunpina, E.W. [lronukoBa [8], A.B. Bepasiies [9],
.. Ye6otapes [10] u . 1.

2. Pe3yabTaThl M 00CY:KIeHUS
1. TeopeTHyeckne acneKThl U KOHUeNUUs HudppoBoro pyo.s.

1.1 DBosrounsas koHuenuuu nHMdpoBoro pyodJasi. Otanbl pa3pabOTKU  KOHLEMIUU
mudpoBoro pyonss B Poccum oTpakaroT 3HAUMTENbHBIE M3MEHEHUS B CTpPATE€rMM HAIlMOHAJIBLHOU
NICHE)KHO-KPETUTHOW  TOJUTHUKH, BBbI3BaHHBIE HEOOXOAMMOCTBIO TOJAEpkKaHUs (UHAHCOBOU
He3aBucuMocTH. B oxTs0pe 2020 roma Llentpanphbiii O6ank Poccum omyOnukoBan mepBBId
KOHCYJIbTaTUBHBIA JIOKJIaJl, B KOTOPOM HpelcTaBuil LU(poBoi pyOnb Kak TpeTbio (opmy
HAIMOHAJIBHON BaJIIOTHI, JOMOJHEHNE K HAJMYHBIM M O€3HAIWYHBIM JI€HbraM, YTO, HA TOT MOMEHT,
OBLIO PEBOJIOLMOHHBIM IaroM.? B 0kymMeHTe Oblia M3j10%eHa 0a30Bas Mes HOBOM BaIIOTHI KAk
CPEICTBA, IOCTYIIHOTO JJIsl PACUETOB BHYTPH CTPaHbl U IIPEIOCTABIISAIONIETO MOJIb30BATESAM IOIHBIN
crekTp GyHKuui 6€3 He0OXOAMMOCTH MPUBSA3BIBATHCA K TPAAULIMOHHBIM OAHKOBCKUM CHCTEMaM.

C MoMeHTa myOaMKaIMK NEpBOTo J0KIaga nudpoBoil pyons cran GokycoM 00CYXKICHUN U
nyonmaHbX  KoHcynbrammid. K ampemto 2021 roma bank Poccuu  mpencraBui  OOHOBJICHHYIO
KOHIICTIIIMIO, B KOTOPOH yuen OT3bIBBl YYaCTHUKOB pBIHKA, [00aBUB Ba)KHbIC YIIyUIICHHUS,
YUHUTHIBAIOIINE HHTEPECHl OM3HEeCca M HaceNIeHHs. B yacTHOCTH, KOHIIETIINS aKIIEHTHPOBAJIa BHUMAHHUE
Ha poiH IUQPOBOro pyOist B CHWKEHUU M3JEPXKEK TPaH3aKIH, YTO MPUBEIO Obl K MOBBILICHUIO
CKOPOCTH M JJOCTYIHOCTH (PMHAHCOBBIX yCIyT. biaromaps 3TMM yCOBEpUICHCTBOBAHMAM IH(POBOH
pyOJib OBLT IpEACTaBICH HE TOJBKO KaK HOBBIM CIIOCOO XpaHEHUs U Mepedayd CpeicTB, HO M Kak
Croco0 CTUMYITMPOBATh IIU(PPOBYIO SIKOHOMUKY POCCHH B YCIOBUSIX CAHKIIMOHHOTO JIaBJIEHUs. !

HpI/I 9TOM OJHUM H3 MNPUHIUIIHAIBHBIX U3MCHEHUH B O6HOBHCHHOI>'I KOHICNNuIuu CcTajlo
oOs3aTenbHOE  oOecrieueHrue omnepanuii B oualH-pekuMe, YTO 3HAYHMTENIIBHO PaCHIUpsIeT
BO3MOYKHOCTH IT(PPOBOTO PyOIIsi B TPYAHOIOCTYITHBIX PETHOHAX. DTa OCOOCHHOCTB JIeIaeT IUPPOBOH
pyOJib YHUKaJbHBIM Cpeld TNpoYnX (PUHAHCOBBIX HMHCTPYMEHTOB, TaK KaK OH CIIOCOOEH
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(GYHKIMOHMpOBAaTh 0€3 TMOAKIIOYEHHS K MHTEpHETYy, CHIDKas 3aBUCHUMOCTb OT BHELIHHMX
MHPPACTPYKTYp M obecrieunBas (UHAHCOBYIO JAOCTYHMHOCTHh B Jt000# Touke Poccuu. B ycrnoBusix
CaHKLMOHHOTO JAaBJICHUS W TOTEHUUAIbHBIX OIPAaHUYECHHH IO JOCTYIy K MEXIYHapOJHOU
MH(PaCTPyKType 9TO CTAHOBUTCS BAKHENIINM KOHKYPEHTHBIM IIPEUMYILECTBOM.

[udposoii pyOab, kak HOBas (GopMa TOCYAAPCTBEHHOM BANIOTHI, AEMOHCTPUPYET CHUHTE3
KITIOYEBBIX XapaKTEPUCTUK HATUYHBIX M OC3HATMYHBIX CPEICTB, COXPAHSSA MPH 3TOM YHHKAIbHBIC
IPEeUMyIIecTBa, TaKUe Kak Oe30MacHOCTb, YHHBEPCAIBHOCTh W YCTOMYMBOCTH K BHEUIHUM
SKOHOMUYECKUM BIIMAHUAM. B oTnmyme ot npyrux ¢opM HallMOHAJIBHOMN BaItOTHI, HUPPOBOM pyOIIb
Oyzner moxanepxkuBaThes LleHTpanbHblM OGaHkOM Poccum HampsMyro, 4TO CYIIECTBEHHO CHHXKAET
PHICKH, CBSI3aHHBIE C HMCIIOJIb30BAHMEM YACTHBIX IUIATEKHBIX MIat(opM, u 00ecrieunBaeT BBICOKHMA
YPOBEHb KOHTPONISl HaJ JACHEKHOM Maccoil. * B ycnoBusx cankuuii nupoBol pyOIb CIIyKuT
MHCTPYMEHTOM Il 00X0/1a TPaJUIIMOHHBIX (PMHAHCOBBIX 0aphepoB M YKperwisieT mo3uimu Poccun
KaK CTpaHbl C HE3aBUCUMOM (PMHAHCOBOM CHCTEMOM.

OCHOBHOE TPEUMYINECTBO HU(GPOBOTO PYOJIS 3aKIOYAeTCsl B €r0 BO3MOXHOCTH OBIThH
UCTIOJIb30BaHHBIM KaK B OHJIAMH, TaK U B O(IIaliH-PEKUME, UYTO ITO3BOJIET POBOJUTH Oneparuu 0e3
IMOCTOAHHOI'O MOAKIIOYCHUA K MHTCPHCTY M OOCTYyIIa K TPpAAWIIMOHHBIM 6aHKOBCKI/IM CTPYKTypaMm.
Bcnenctue aToro mudpoBoit pyoiib MOXKET yCIeNnHO (PyHKIIMOHUPOBATh JaXKe B Clydae yCHICHHUS
CAHKIIMOHHOTO JaBJICHUS, OTPAHUYMBAIOIIETO JOCTYI K MEXITyHAPOTHOW OAHKOBCKON MH(PPACTPYKTYpE.
Ha ocHoBe aHanm3a MPEHMMYINECTB HMCIOJIL30BaHUS IU(PPOBOW BAIIOTHI MOXKHO 3aKIIOYHTh, YTO
uuppoBoil pyOSIb CTAHOBUTCS HHCTPYMEHTOM Il MHOJJCPKKU HKOHOMUKH B M3OJISIIMOHHBIX
YCIIOBUSIX, TIOMOTasi 00OWTH (PUHAHCOBBIE CAHKIIMM W OTKpPHIBAs HOBBIE KaHAIBI JJIS PAacdeTOB C
NapTHEPAMM B JIPY/KECTBEHHBIX CTPaHax.®

ComnocTaBieHle €ro 3BOJIONMU C 3apyOeKHBIM ONBITOM IOKAa3bIBAET, YTO MHOTHE CTPaHbI
paspabareiBator CBDC mnsi ymoOctBa mombp3oBaresieid, Torga kKak mudpoBoil pyOns umeer
JIOTIOJTHUTENbHBIE L€ obecreueHus] PMHAHCOBOM 0€30IMaCHOCTH U CYBEPEHUTETA, YTO MPUAAET eMy
YHUKaJIBHBIA CTaTyC Cpeay IU(GPOBLIX BATIOT IIEHTPATLHBIX OAHKOB.®

B otnnume ot crannmaptHeix CBDC, uugpoBoil pyOnb uHTErpupyer (yHKIHH, KOTOpBIE
00ECTIeYNBAIOT €r0 aJanTalii0 K YCJIOBHSM OTPAHWYCHHOW OCTYITHOCTH K MEXIyHAPOIHBIM
(UHAHCOBBIM KaHalaM. OTOT MPOEKT MOXHO paccMaTpuBaTh KaK YHUKAIbHBIM MpeLeAeHT
WCTIOJIB30BaHUS ITU(PPOBON BATIOTHI IS CHI)KEHHUST BHEITHEAKOHOMHYECKUX PHCKOB H TTOIICPKAHUS
BHYTPEHHEH CTAaOMILHOCTH B CIIOKHBIX MEKIYHAPOIHBIX YCIOBUSIX.

1.2 CpaBuuteannblii anaqu3 c¢ apyrumm CBDC. Iudposoit pyOsbr — 3TO dYacTh
r7100aJIbHOM TEHICHIIMH K CO3JIaHHIO ITU(PPOBBIX BATIOT IIeHTpaibHbIX OaHkoB (CBDC), cTtpemsimuxcs
YKPETUTh HAIMOHAIBHBIC BaJIIOTHBIC CHCTEMBI B OTBET Ha BO3POCIIYIO TOMYJISIPHOCTH IH(PPOBBIX
akTHBOB. Pa3paborka CBDC B pa3HbIXx cTpaHax oOycCJIOBJE€Ha >KEJaHHEM TOCyAapCcTBa YIyYIIUTh
(UHAHCOBYIO CTAaOMIBLHOCTh, MUHUMH3HPOBATh M3JCPKKH, a TAaKKE CO3[aTh MEXaHHM3M, KOTOPBIH
MIOMOXKET OOONTH CaHKLMOHHBIE U YKOHOMHYECKHE orpaHuyeHus. OmHAKO, MOAXObl U KOHUEHIIUU
pa3MYarTCs B 3aBUCUMOCTH OT MOTPEOHOCTEH W 1eel OTAEIbHBIX TocyaapcTB. PaccMoTpum, yem
poccuiickuii dpoBoit pyoss oruyaercs oT Apyrux CBDC u kak 0cOOEHHOCTH APYTUX MPOEKTOB
MOMOTAIOT OTPEIEIIUTh BO3MOXKHBIC PUCKH U BHI30OBBI.

4 KoncynbrantlIlmoc. "CranaapT miatgopmbl udposoro pyois "TpeGoBaHMsS U PEKOMEHAAUH K MOJb30BATEIbCKUM
uaTepdericaM nmpu CoBepIeHUH oneparuii ¢ udpossiM pyodiaem" Bepeus 2.0" (yrB. Bankom Poccnn) — Pexxum gocrymna —
https://turov.pro/wp-content/uploads/2024/01/standart platformy_czifrovogo rublya_trebovaniya i rekomendaczi.pdf
(mara obpamienus: 27.10.2024).

® [Nanara HaJOrOBBIX KOHCYILTaHTOB. LludpoBoil py6ib: MOPAJOK IMUCCHH, OOOPOT M HAJIOTOBBIA PeXUM — Pexum
moctyma — https://palata-nk.ru/about/news/otkrytoe-zasedanie-nauchno-ekspertnogo-soveta-soyuza-pnk-tsifrovoy-rubl-
poryadok-emissii-oborot-i-na/ (nara obpamienus: 27.10.2024).
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KmroueBeiM mpumepoM TocyaapctBeHHor CBDC cnyxut kutaiickuii 1upoOBOA I0aHb,
KOTOpPBI aKTUBHO Tpojasuraetcs Hapomueim 6ankom Kutas. Kak u mudposoit py0is, oH sBiIsSIeTCS
LEHTPAIM30BAaHHBIM HHCTPYMEHTOM, CO3/IaHHBIM JUIsl HAlMOHAJIBHBIX pPACUETOB W YCUICHUS
¢unancoBoro koHTpois. Kutaiickas momens CBDC opueHTHpoBaHAa Ha BHYTPCHHHM PBIHOK, TJIC
LEHTpaIbHBINA OAaHK KOHTPOJIUPYET KaK IMHUCCHIO, TaK U BCe onepanuu ¢ nudpossiM roaHeM. OCHOBHas
3amaya, Kak U1 B Poccum, — CHM3UTH 3aBUCHMOCTH OT HAJIMYHBIX JCHET, OOJIETYUTh U YCKOPHUTH
JICHEe)KHBIE OTIepalliH, a TAKXKe MOICPKUBATH BBICOKYIO 0€30MaCHOCTh TPAH3aKLUH B yCIOBUSIX POCTa
1undpoBoit skoHOMHKH.

CBDC moHO peain30BaTh B 0IHOYPOBHEBOW WM JIBYXYpOBHEBOM Mojenu. OAHOypOBHEBAs
MOJIeTb TIPEJIIOIaraeT MpsIMOe B3aUMOJICHCTBHIE IEHTPATBHOTO OaHKa C KOHEUHBIMH TT0JIb30BATEISIMH,
TOrJa Kak JBYXYypOBHEBas MOJEJb BKIIIOUAET MOCPEIHUYECTBO KOMMepueckux O0ankoB. Kuraiickuii
U(poBO 10aHb padOTaeT MO JBYXYPOBHEBOH cxeme, I/l KOMMEpUeCKrue OaHKU BBIMOJHAIOT POJIb
oIepaTopoB KomIenbKoB M mpenoctasisaoTr aoctyn Kk CBDC mns monbs3oBareneii. Poccuiickuii
uppoBoil pyOnaL TakKe IJIAHUPYETCS BHEIAPUTH B JBYXYPOBHEBOH CHCTEME, HYTO IO3BOJISET
MHTETPUPOBATH €r0 B CYIIECTBYIOLIYI0O OAHKOBCKYIO HHPPACTPYKTYPY U, CIEI0BATENIbHO, O0JIErYUTh
€ro pacrpoCTpaHEHUE U MCIONBb30BaHKeE.r DTOT MOIX0/ CHIKAET HArpy3Ky Ha LleHTpanbHblil GaHK,
pacnpezenss OTBETCTBEHHOCTh 3a 00CITy )KMBaHHE 0JIb30BaTeNel MEXly KOMMEPUYECKUMU OaHKaMH,

U OJHOBPEMEHHO COXpaHseT KOHTpoJb IIb Hax oOmieil neHeKHOM Maccoll M JBUKEHUEM CPENCTB
(tabm. 1).

OnHOM W3 YHUKaIbHBIX XapaKTEPUCTHK POCCHHUCKOTO IM(POBOrO pyOis SBISETCS €ro
CrocoOHOCTh paboTtaTh B odduraifH-pexkumMe. DTO PpEIICHHE MPU3BAHO TIOBBICUTH JIOCTYIHOCTH
(MHAHCOBBIX YCIIYT B PETMOHAX C OTPAHUYCHHBIM JOCTYIIOM K MHTEPHETY, a TakXke 00ecreunTh
YCTOMYMBOCTh CUCTEMBI B YCIIOBUSIX CAHKIIMOHHOTO JaBieHusa. Hekoropsie cTpansl, BKItovas Kurai,
TaKXe IKCIEPUMEHTUPYIOT ¢ o daitH-PpyHKuMsaMu, HO a1 Poccun 3Ta 0COOEHHOCTh pUOOpeTaeT
ocoboe 3HaueHne. B ycrnoBusX BHEIIHEAKOHOMUYECKUX OrpaHUYeHHUN 1HU(poBoii pyOas MO3BOJISET
CHM3HUTH 3aBUCHUMOCTBH OT MEXIYHAPOJHBIX IUIATE)KHBIX CHCTEM W MPEAOCTABISET IMOJIb30BATENISAM
BO3MOYKHOCTB IPOBOJIMTH TPAH3AKIIUK HE3ABHCHMO OT HHPPACTPYKTYPHBIX OrpaHUYeHH .3

3ammra JaHHBIX M KOH(PHIEHIMAIBHOCTh TPAaH3aKLUUH — 3TO KIIOYEBOH BOMNPOC AJIS BCEX
npoektoB CBDC. BonbsmmHCcTBO cTpaH, BKitouas Poccuio n Kuraid, peamm3yror cTporue mpoTOKOIBI
3alUThl JAHHBIX, HAINpaBJICHHbIE Ha TNPEAOTBpAIICHUE MOIICHHHUYECTBA U 3JI0YNOTPEOICHUM.
Kuralickuii 1u¢poBoil 10aHb, HapuMmep, BKIOYAET MEXAHU3Mbl YACTMYHOM AHOHUMHOCTH MJIs
MEJIKMX TPaH3aKIMH, HO TpeOyeT MOIHOM HACHTU(DUKAILIMY OIb30BaTeNeH PU KPYIHBIX ONEpalusX.
Poccuiickas Monmenp Takke IpeoyCMaTpUBAeT BBICOKMM YPOBEHb KOHTPOJIA, HO YYHUTBHIBAET
0COOEHHOCTH 3aIIUTHI JIMYHBIX JAHHBIX, YTO MO3BOJIAET COXPAHATh AHOHUMHOCTb HPU HEOOJIBIINX
IIaTekKax, TapaHTHPYS, YTO JOCTYH K 5TOM MH(OPMAIUK OCTaHEeTCs TONbKO y LlenTpansHoro 6anka.®

Oco0eHHOCTBI0 poccHiickoro 1u@poBoro pyoss, Kak M KUTalCKOro HU(POBOro I0aH,
SBIISIETCS €T0 POJIb KaK MHCTPYMEHTA B YCIOBHUSIX MEXKIyHAPOJIHBIX CAaHKIUH M TOPrOBHIX BOWH. B
otimnune or CBDC ctpan ¢ OTKpBITBIMU phIHKaMHU, IU(POBBIE pyOIIb U F0aHb CO3/1AI0TCS C MIPULIETIOM
Ha ycujieHue (MHAHCOBOM HE3aBHCUMOCTH M COKpALIEHHE BIMUSHUSA UHOCTpAHHOro KanuTana. Kurai
cTpeMuTCcsl ocinabuTh nqoMuHupoBanue aosapa CHIA, ocoOeHHO B MEXIyHApOJHBIX pacyerax, a
Poccust mutaHupyeT CHU3UTH 3aBUCHMOCTh OT TIOOQTBHBIX TIATEKHBIX CUCTeM, Takux kak SWIFT. B
pesyabTare poccuiickuii 1M(ppoBoil pyOab paccMaTpuBaeTCs KaK CTPaTETHUECKUM 3IIEMEHT
HaIlMOHAJBHONH 0€30MacHOCTH, MO3BOJISIOIUN MOJAECP)KUBATh SKOHOMHYECKYIO aKTUBHOCTh U
MEXTyHapOJHbIE PACUETHI B CIIy4ae YCUJICHUS! CAaHKIUH.

8 ITpaBooii cepsuc Koncynsrantllmoc. ®enepansusiii 3akon "O BHeceHHH M3MeHeHui B ctaThy 128 u 140 yactu nepsoi,
yacTh BTOpYIO U crathl 1128 u 1174 yactu tperbeit ['pakaanckoro koaekca Poccuiickoit @enepanuu” ot 24.07.2023
N 339-®3 (nmocnennss penakims) — Pexum moctyma — https://www.consultant.ru/document/cons_doc LAW_452638/
(mata obpamenus: 27.10.2024).
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Taoauua 1

CpaBaenne CBDC no crpanam

Ha3zBanmue Craaust Tun
Ctpana CBDC 6 KiroueBbie 0c00€HHOCTH U LeIH
pa3pa6orku (2023) | ucnoab30BaHMUSA
Hudporoit | [IunorHslii npoekt | PosunuHas u [oBsiteHne GUHAHCOBOH HE3aBUCUMOCTH B YCIIOBHSIX
Poccust py6an Ui IoTpeOuTenel | omrosas CaHKLUH; TOJIep>KKa TPAHCTPAHUYHBIX TUIATEXKEN U
JIOCTYIHO# B 0()IaliH-pEXUME
e-CNY BruttoueH B pacuetsl | PozamuHas u Ycunenne KOHTPOJIS Ha/l HAMOHATBHOM (YUHAHCOBOM
Kwnraii onTOBas CHCTEMOH; BKIIFOYEH B 000POT, TOJISI COCTABIISET
0,13 % 0T HAIMOHAILHON BAIIOTHI
eAUD [TunoTHBIH POEKT ¢ | PO3HKUYHAS U ComecTHbiii mtor ¢ Commonwealth Bank u ANZ;
ABcTpaiust ydacTueM OaHKOB OITOBAs HCCIIC0BAaHNE PA3IMYHBIX BApHAHTOB HUCIIOIb30BAHUS
W UHTETPalnu ¢ GUHAHCOBOM cHCTEMOM
— [unotnas dasa, Poznununas u VYiydiieHne BHyTpeHHEH (pUHAHCOBOM
Bpazuwmms 3aIyCK HaMEYeH Ha | ONTOBas HHQPACTPYKTYPHI C yIaCTHEM BEAYIINX (PUHAHCOBBIX
2024 rox HHCTPYMEHTOB
Kanana — HUccnenoBanue Po3Huunas u Ax1ieHT Ha o¢uiaiiH-QyHKIHOHAe 11 0OecIeYeHHS
OITOBAst JIOCTYITHOCTH B perHMOoHax 0e3 cTabHIbHOIO HHTEpHETa
Digital IMusnotHas PosHuuHas TMoiepkka TpaH3aKIKi B MarasuHax KpymHenmei
Wuaus Rupee nporpamma B ceru Reliance Retail; tectuposanue odaiin-
PO3HHYHOH ceTH (YHKIMOHAJA JUIS TTOBBIMIECHHS TOCTYITHOCTH
Digital Yen |ITunotHas OmnroBas (moka | [IpoBepka TeXHHUECKOH OCYIIECTBIMOCTH;
SAnonns nporpaMma Ha CTaauH B3aUMOJICHCTBHE C YACTHBIMU KOMIIAHHUSAMH JJISI
MUJIOTA) o0cyxieHns U TecTupoBanus 1o 2026 roja
rCBDC Texuuueckuit otuer | Tpancrpanmynas | OLeHKa BBITOJ U BBI30BOB IS PO3HUYHOH HUPPOBOI
Hopnanus MB® 1 PO3HUYHAA BAJIIOTHI; aKLIEHT HAa TPAHCTPAaHUYHbIE BO3MOXHOCTH
JUISL yKpeIUISHHs] HAIIMOHAJIbHONH SKOHOMUKH
Kasaxcran — ITunot no 2025 roga | Pozauunas Omnenka CBDC ns ctumynmupoBaHus M(poOBBIX
TUIaTe)Xei U MoJepHU3alK (PMHAHCOBOM CHCTEMBI
Jaoc Digital Lao |IIpororumn Po3nuynas TecTrpoBaHHe NPOTOTHUIIA HUPPOBOI BATIOTHI IS
Kip (Dlak) [IOCTENEHHOr0 BBEAEHNUs B (PUHAHCOBYIO CHCTEMY
— PaGotaer ¢ Ripple | OmrroBast PaspaboTka uppoBOii BATIOTH B IAPTHEPCTBE C
YepHoropus Ripple; akieHT Ha ynpoleHre TpaHCrpaHHYHBIX
pacdeToB M MEXIYHAPOJHBIX IEPEBOJIOB
— ITunotHeiii npoekt | OnToBas Uccnenosanue Bo3moxxHoctel ontossix CBDC s
OUIUNTHHBI o ontoBeiMm CBDC TOBBIIICHHS CKOPOCTH M O€30MaCHOCTH
MEXOaHKOBCKHX pacueToB
Cayosexas — Pacumipenne } OnroBast HUccnenosanue ucnons3oBanusi CBDC B
Apasus HCCIEI0BaHUH KOMMEPUECKHX M (PHHTEX-CEKTOPaX, pa3BUTHE
BHYTpEHHEH HHPPACTPYKTYPEI
Typuus Digital Lira | ITunotHsiii npoext | Po3Hu4Has u [IpoBenenue nepBbIX onepanuii EIH(l)pOBOfI JIUPOH;
onToBast TUIAHAPYETCS 3aITyCK JUIS INUPOKOH Iy OINKH
— IIunotHsiii npoext | TpancrpanuuHas | PemeHue BOmpocoB TpaHCTPaHUYHBIX MJIATEXEHN U
0AD U PO3HUYHAS pa3paboTka THOPUAHON CUCTEMBI; COTPYIHUYECTBO
Pe3epBHBIM OankoM MHann
e-Hryynia [unotHetit mpoekt | PozHmuHas OOBsBIIEH CTApT MWIOTHOW porpamMmel B 2023 roxy;
Yxpanna TIepBBII BULIE-TIPEMbEp YKPauHBI IOJIYIHT 3apIuiaTy B
e-Hryynia
Digital KoucynbratuBblid | Po3HnuHas IpomosmkaeTcst 00CyKACHHE HEOOXOAUMOCTH
Besnko6purtanus | Pound oT4eT (ppoBoro GyHTa; MOKa PEIICHHUE O ero BHIITYCKE
OTIIOKEHO
— MexBenoOMCTBEHHA | — Uccnenosanue Bo3moxHoctel co3nanusg CBDC mis
CIIA rpymnmna YKpEIUIeHHs] HallHOHAJIBHON (pruHAaHCOBOM
0€30MaCHOCTH U OI[EHKH MEXTyHapOJHOTO BIHMSHHUS
CBDC

Cocmaeneno asmopom [11]

B ommmume ot wmuormx gpyrux CBDC, 1menpio KOTOpPBIX SIBISETCS MOJCPHU3AIUS
HaIMOHAJTFHON (PUHAHCOBOM CHCTEMBI, pOCCUHCKUI TU(PPOBON pyOIIb N3HAYATIBLHO pa3padaTbiBaeTcs
KaK WHCTPYMEHT, HAIPaBJICHHBIH Ha YKPEIUICHUE CYBEPEHHUTETA U 3aIUTy SKOHOMUKH OT BHEIITHETO
naBieHus. BpeneHue mnu@poBoro pyOas MO3BOISET OO0ECIEYUTh BHYTPCHHIOW (UHAHCOBYIO
HE3aBHCHUMOCTh, MHUHHUMH3HPOBATh PHUCKH, CBSI3aHHBIC C JOCTYIIOM K TJIOOAIbHOW (HPMHAHCOBOU
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UHQPACTPYKType, M YKpenuTh no3uuuu Poccun B MeXAyHapoJHOW CHUCTEME pacueToB C
IpY’KEeCTBEHHBIMU CTpaHamMH. B pesynprare poccuiickuii 1upoBoil pyOsib JeMOHCTPHPYET
YHUKaQJIbHBIH TOJAXOA Cpeau LU(POBBIX BT LEHTPAIbHBIX OaHKOB, aJalNTUPOBAaHHBIN K
crnenn(pUIecKUM YCIOBUSAM M MOTPEOHOCTSAM HAIMOHATIHLHON 0€301acHOCTH.

1.3 Mo3uuuu BegoMcTB. [lo3unmy pa3nuuHbIX BenoMcTB Poccun B OTHOIEHHN HH(POBOTO
pyOJisi HBOJIOIMOHUPOBANIM, OTpakas HE TOJBKO pAa3BUTHE HAIMOHAIBLHOW CTpATeTHH, HO W
U3MEHSIOIINECS YCIOBHUS MEXIyHapoaHol oOctaHoBkH. [lepBoHawanpHO MOAXOA K pa3paboTke
mudpoBoro pyons ObT OCHOBaH Ha HEOOXOIUMOCTH MOJEPHM3AUWU (PUHAHCOBON CHUCTEMBI H
ajanTauuu K 1MdpoBoi 3koHOMHKE. OJHAKO € POCTOM CAaHKIMOHHOTO MABJIEHHs AaKLEHTHl B
CTpaTeTMH 3aMETHO CMECTHJINCh, M HU(PPOBOM pyOIh CTall paccMaTpUBATHCS KAaK HWHCTPYMEHT
obecrnieueHns: GMHAHCOBOW HE3aBUCHMOCTH, CIIOCOOHBIH YCHIINTh SKOHOMHYECKOE COTPYIHHYECTBO C
IPY>KECTBEHHBIMHA CTpaHaMHU. JTa TpaHCPOpMalus NEMOHCTPUPYET CTPATETHYECKYI0 TMOKOCTh U
alalITUBHOCTh POCCUICKUX BEIOMCTB B YCIOBHUSX MEXKIYHApOJHON HM30JISALMU U OTPAaHHMYCHHOTO
AOCTYyIIa K TPAAUIIUOHHBIM (1)I/IHaHCOBI)IM KaHaJIaM.

Lentpanpubiii 6ank Poccunm (IIB) ¢ camoro Hauana BbICTymall WHUIMATOPOM IPOEKTa
mudpoBoro pyOist, MCXOAsd W3 3a7ad MOBBIIICHUS OE30MaCHOCTH W JOCTYIHOCTH (PHMHAHCOBBIX
onepauuil. B nepBoHavanbHbIX AoKnagax LB moxuyepkuBan BaKHOCTh CO37aHMA 0€30IacCHOTO U
YAOOHOIO CpelCcTBa IUIAaTEXa, KOTOPOE JOMOJIHUT HaJW4yHble M O€3HaJU4YHbIE JE€HBI'M, COXPAHSS
KOHTPOJb TOCYJapcTBa Hal JEHEKHOW Maccod u uHusimen.! C pasBUTHEM KOHIENIHH
lenTpanpHblii OaHK pacmIMpuil poiib LUppoBoro pyoOss, NPEeACTaBUB €ro Kak HHCTPYMEHT,
CMOCOOHBIN PEUIUTh MPOOIEMbl SKOHOMUYECKOH M30JIAINH, 00ecrieurnBasl He3aBUCUMbIE KaHAIbI IS
MEXIyHapoAHbIX pacueToB. B mocnennux noxkymenrax LB yxazan, yto mudpoBoil pyOib cTaHeT
BAKHBIM D3JIEMEHTOM [UIsl TIPOBEACHMSI TPAHCIPAHWYHBIX IUIATEXKEHW, a TaKkkKe Ul HOLIEPKKU
(UHAHCOBOM CTAOMIBLHOCTH, YTO OCOOEHHO BaKHO B yCIOBHMAX CAHKIIMIL.®

MunucTepcTBO IM(POBOTO Pa3BUTHUS, CBA3U U MACCOBBIX KOMMYHHKaIMKi (MUHLIM(PBI) TaKkKe
BUIUT LU(POBON pyOJsib Kak KIIOYEBOW MHCTPYMEHT Ui YKPEIJICHHUsS CyBepeHHUTeTa B LU(POBOU
cdepe. MUHIIUGPBI aKTUBHO yYaCTBYET B pa3pabOTKe MPABOBBIX U TEXHUUECKUX ACTIEKTOB IIU(PPOBOTrO
pyOis1, ynensisi oco0oe BHUMaHUE €ro MHTErpaly ¢ CyIIECTBYIOUIMMHU LU(POBBIMU CEpBUCAMU U
HaIMOHAJFHOH IUIaTexHOol cucteMoi. C camoro Hayana npoekT Hu(poBoro pyois paccMaTpuBaICs
MuHIMOPH! KaK 4acTh rOCyJapCTBEHHOM cTpateruu nudpoBoit Tpanchopmanuu. OgHAKO C YYETOM
HOBBIX BBI30BOB U yTPO3, CBA3aHHBIX C CAHKLIMOHHBIMU OTPaHUYCHUSMHU, MUHUCTEPCTBO LIUPPOBOTO
pa3BUTHsl CTaj0 aKIEHTHPOBATh BHUMAaHHE Ha BOINPOCAX 3ALIUTHl JAaHHBIX U OE30MACHOCTH
TPaH3aKIKH, 4TO OCOOEHHO BAXKHO JUIS 0OECTIEYEHUS HE3aBUCUMOCTH IM(POBOi MHAPACTPYKTYphI.®

OBojronus MO3ULMKA BeAOMCTB Poccuu OTHOCHUTENBHO HHUPPOBOTO pyOsist HArsIHO
JIE€MOHCTPHUPYET, KaK U3MEHEHUE MEXTyHapOIHOH OOCTAaHOBKHU M YCUJICHUE CAHKIIMOHHOT'O J1aBJICHUS
MOBJIMSJIO HA CTPATETUIO pa3BUTUA HU(POBBIX (PHHAHCOBBIX TexHOJOTUN. Eciiv Ha HayanbHOM 3Tare
mudpoBoil pyOnb paccMaTpUBAICS NPEUMYLIECTBEHHO KaK WHHOBAIMOHHOE JIOTIOJIHEHHE K
CYLIECTBYIOIIUM (hOopMaM J€HEr, TO B HACTOAIIEE BPEMsI OH CTaJl paccCMaTpUBATHCS KakK OJIMH M3
KJIIOYEBBIX MHCTPYMEHTOB HAIMOHAIBHOM 0€30MacHOCTH M (PMHAHCOBOTO CYBEPEHHUTETA.
CornacoBannas nozunus LlentpanpHoro 6anka, Munduna 1 MuHndps! mokassiBaeT, 4To IUGPOBOMA
pyOIb 3aHMMAET IEHTPATLHOE MECTO B HOBOI SKOHOMUYECKOU cTparerun Poccuu, HarpaBieHHON Ha
MUHHUMH3AIUIO TIOCIICICTBUN CAHKIIUN U CO3/IaHNE He3aBUCUMON (PMHAHCOBOW MHPPACTPYKTYPHI s
obecreyeHns: SJKOHOMUYECKON CTaOMIIBHOCTH M yCTOMYUBOCTH.

2. Iludposoii pyd.1b B yCJIOBUAX CAHKIMIA M TOProOBbIX OrPaAHUYEHMIA.

2.1 Cankuuu Kak (akTop AaBjieHusi HA GuHAHCOBYI cucTeMy. CaHKIMHM, BBEJICHHbBIC
npotuB Poccun, co3mpanu GecriperieIeHTHBIC BEI30BBI ISl HAIMOHALHOW (PMHAHCOBOW CUCTEMBL. DTH
OrpaHUYEHUS HalleJIeHbl Ha U30JISUI0 POCCUM OT MeXIyHapOAHBIX PHIHKOB KallMTala U MIaTeKHBIX

CrpaHuua 7 us 15
43FAVN524

WsnarenscrBo «Mup Haykm» \ Publishing company «World of science» http://izd-mn.com


https://esj.today/
http://izd-mn.com/

Becrtnuk EBpa3uiickoii Hayku 2024, Tom 16, Ne s5 ISSN 2588-0101
The Eurasian Scientific Journal 2024, Vol. 16, Iss. s5 https://esj.today

ceTel, 4To 3aTpyJHsIET 1OCTYI K paCUE€THBIM YCIIyraM U OrpaHUYMBAET BO3MOXHOCTH UCTIOIb30BaHUS
rio0abHBIX (PUHAHCOBBIX cucTeM, Takux kKak SWIFT. Orpanndenus kacaroTcsi He TOJIBKO KPYITHBIX
(MHAHCOBBIX MHCTUTYTOB, HO M KOMIIAHMM M YaCTHBIX JIMI, YTO 3aTpyJHSET MEKOAHKOBCKUE
oTepaliy, BaJIOTHBIE IEPEBO/IBI U MEXKIYHAPOAHbBIE pacdyeThl. Takue Mepbl 3HAYUTENBHO OCIA0ISIIOT
MO3HULIMU POCCUMCKMX OaHKOB M ()MHAHCOBBIX YUPEKACHUH, YMEHbIIAs JOCTYNHOCTh 3apyO0eKHbIX
aKTHBOB ¥ HCTOYHHKOB (pMHAHCHPOBAHUSI.

OnHO# M3 BaXXHEWINMX 3ajad, TOCTABJICHHBIX B paMKaxX MpoeKkTa 1udpoBoro pyoss, cTaio
CHIDKCHHE 3aBUCHMOCTH OT WHOCTPAHHBIX IUIATSXKHBIX cucteM, Takux kak SWIFT, koropas
TPAAUIIMOHHO HCIIOJB3YeTCA Il MEKOAHKOBCKMX pacueToB. OrpaHWYeHHE Ha HCIOJIb30BAaHUE
SWIFT ans poccuiickux 0aHKOB M KOMIIAHHM CTajl0 OJHHM M3 CaMBIX CEPbE3HBIX MHCTPYMEHTOB
CaHKIIMOHHOTO JaBjeHus1, TockoJIbKy SWIFT 00ciykuBaeT 3HaUNTEIbHYIO YacTh TPAHCTPAHUYHBIX
¢unaHcoBBIX omepauuii. B orBer Ha 3TO0 mMppOBOI pydons ObUT pa3paboTaH KaK MOTEHIMAIBHO
HezaBucuMas or SWIFT anprepHatvBa 1isi TpaHCTPAHUYHBIX PacyeTOB C IMApTHEPaAMU B CTpPaHax,
0 ICPKHUBAIOIIMX SKOHOMUYECKOE COTPYAHMYECTBO ¢ Poccueit.®

Pa3paboTka mmdpoBoro pyOis Takke HalpaBieHAa Ha TMOJEpXKAHUE W YKpEIJICHUE
SKOHOMUYECKUX CBA3EH C IPYKECTBEHHBIMU T'OCYAapCTBAMU. B yCIIOBUAX OrpaHUYEHHOTO TOCTYIA K
MEXIyHapOaHOW (hMHAHCOBOW cucTeMe Poccusi akTMBHM3MpOBajia COTPYIHUYECTBO C PSAJOM CTpaH,
Bkitovast Kuraii, Unauto, Typruto u ctpansl EADC, ¢ KoTopsIMU ITU(PPOBOH pyOsib MOXKET CTaTh
KJIFOYEBBIM HMHCTPYMEHTOM [UISl pacyeToB. BO3MOXKHOCTH MNPOBOAWTH pAaCYEThl HAIPSAMYIO C
JPY’KECTBEHHbIMH CTPaHaMH IO3BOJISIET HE TOJIBKO IMOJJAEPKUBATh TOBAPOOOOPOT, HO M CHHXKATh
BaJIIOTHBIE PUCKH, CBSI3aHHBIE C KOJIeOaHUSIMU OOMEHHOT0 Kypca J1ojijiapa U eBpo.

Buenpenue uugpoBoro pyOiiss B MOBCEIHEBHBIM 000pOT MOMKET TaKXe YKPENUTh J0BEpue
HACEJICHHsl K HalMOHAJIBbHOM BajlOTE W MOBBICUTH €€ KOHKYPEHTOCHOCOOHOCTh IO CPABHEHMIO C
MHOCTPAaHHBIMU BaTIOTAMU. DTO MOJIEPKUBACT BHYTPEHHEE MOTPEOIeHUE, CO3/IaeT TOMOTHUTENIbHBIE
CTUMYJIBI JIIs1 )KOHOMHUKH M TIOBBIIIAET YCTOMYUBOCTD B YCIIOBUSAX CAaHKIIUH, KOTJ1a TOCTYH K BHEIIHUM
pecypcaM 3Ha4UTEIbHO COKPALLEH.

2.2 Poab nmu¢poBoro pyod/si B NMpeooieHUH CAHKIUOHHBIX orpannvenuii. L{udpooit
pyOsib, Kak HalMOHanbHas LHppoBas BamoTa, 00JaJaeT YHUKAJIbHBIM IOTEHLUHUAIOM JUIs
MHUHHMM3ALNN [TOCJIEICTBUIM SKOHOMUYECKUX CAHKIMU WU MPEOJOJIEHUS OTPaHUYECHUH, HAJTO)KEHHBIX
Ha pOCCHICKYI0 (DMHAHCOBYIO cHCTeMY. B yCIOBUSX CaHKUMH, OrpaHMYMBAIOIIUX JOCTYI K
MEXyHApOAHBIM (DMHAHCOBBIM MHCTHTYTaM H TJIO0AJIbHBIM ILIATEKHBIM CETsIM, IH(pPOBOH pyOIb
MOJKET CTaTh BaXXHBIM HHCTPYMEHTOM JUISl CO3JaHMs HE3aBHUCHUMBIX (DMHAHCOBBIX KaHAJIOB U
YKPEIUIEHUSI SKOHOMUYECKUX CBS3€HM C JIPY’KECTBEHHBIMU CTpaHaMHU. DTa OCOOEHHOCTH IO3BOJISET
Poccun 06xomuth (uHaHCOBBIE Oapbepbl, MOJAEP)KHUBAs TOPrOBblE M SKOHOMHYECKHE CBSA3HM B
YCJOBHSX, KOTJ]a TPAIULMOHHBIE BAIFOTHBIE U PACYETHBIE MEXAHU3Mbl OIPAHUYECHBI.

[Torennman nudposoro pyO:st A7 TPAHCTPAaHUYHBIX PACYETOB C JPY>KECTBEHHBIMU CTPaHaMH,
takumu Kak Kwrai, Maaua u Typuwus, npencraBiseT 3HAYUTEIBHOE MPEUMYIIECTBO, ITO3BOJIAA
00XO/UTh BAJIIOTHBIE OTPAHNYEHUS U CAHKIMU. B paMkax 3Tux oTHOImeHUH nudpoBoil py0ib MOXeT
HCIIOJIB30BaThCA JUIsI PacdyeTOB B HAIMOHAIBHOM BAJIKOTE, YTO MUHHMM3UPYET 3aBUCUMOCTH OT
J0J1J1apa ¥ €BpO U CHUXKAET BAJIIOTHBIE pUCKU. Mcnonb3oBaHue 1U(PPOBOro pyosst B MEXTyHapOAHbIX
pacueTax TOJIJEPKUBACT YCTOMYMBOCTh TOPrOBOTO OajaHca M TIO3BOJISIET COXPAaHUTHh BaKHBIC
SKOHOMHYECKHE CBS3H JIAXKE B YCIOBUAX CAHKIIMOHHOTO JaBjieHus.t

Kpome Toro, mmdpoBoit pybapr momoraer AuUBEPCUUIIMPOBATH BAIIOTHBIC PHUCKH,
MPEAOCTABIIASl POCCUUCKUM  DKCIOPTEpPAaM M UMIIOPTEpaM  BO3MOXXHOCTb — MCIOJB30BAHUS
HAI[MOHAJLHOW BaJIIOTHI MPU TOPTOBBIX OMNeEpalusiX, YTO YHPOIIAeT MPOLECC B3aUMOPACYETOB U
MO3BOJISIET BECTH OW3HEC B YCIOBHSIX HECTAOWIBHOTO BAIIOTHOTO pPhIHKA. Takas JAuBepCUUKALNS
CTAaHOBUTCS BaXHOW 4YacThl0 (MHAHCOBOW cTpareruu Poccum, HampaBiIeHHOW Ha CHIDKCHHE
3aBUCUMOCTH OT BHEIIIHEIKOHOMUYECKHUX YCJIOBHUM U 3alIUTY HAIMOHAIBHBIX HHTEPECOB.
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3. KoOMMyHUKAIIMOHHBbIE ACMeKThl W MEXKIYHAPOAHAsi NOJUTHKA B OTHOLIEHHH
uudposoro pyo.s.

3.1 KommyHukanuonnblie crpaternud. C camoro Havana pa3pa0OTKu MpoekTa Hu(poBoro
pyosnss bamk Poccum m japyrme rocyaapcTBEHHBIE BEJOMCTBA YIS OOJbIIOE BHUMaHHE
KOMMYHHMKAIIMOHHBIM acneKkTaM. KOMMyHHMKallMOHHBIE CTpaTerMy HAlEeJIEHbl HAa PACIpPOCTPaHEHHE
uHpoOpManuu O HUPPOBOM pyOIie, €ero BO3MOXHOCTSIX M POJU B POCCHUCKOW HKOHOMHKE. DTH
CTpaTerMM BKIIOYAIOT NyOJIMKAlUI0 HAy4yHbIX M HMH(QOPMAIMOHHBIX OTYETOB, IPOBEICHUE
KOHCYJBTAIlM C SKCIEpTaMH W OW3HEC-COOOIIECTBOM, a TaKKe AaKTHBHOE COTPYAHHUYECTBO C
3apyOeKHBIMU MAPTHEPAMU U MEKAYHAPOIHBIMU OpPTaHU3ALMSIMH.

Ilpospaunocms u ungpopmuposanue nacenenusn. LleHTpanbHBIN OaHK M IpyTryUe BEIOMCTBA
Poccun ctpeMsTcs mpenocTaBUTh TpaKIaHaM, OM3HECY W OOMIECTBEHHOCTH KaK MOYKHO OOJIbIIe
uHpopMmanuu o nupposom pydie. OdbunmansHble MyOIUKAIIUH, TOKIAIABI U TPECC-PENTU3bl UTPAIOT
BaXHYIO POJIb B CO3J[aHWU MO3UTHBHOTO OTHOIICHUS K HOBOW (hOpMe BaJIOTHI, IEMOHCTPUPYS €¢
yno0ctBo n Oe3omacHocTh. Uepes CMU u odunmanbable KaHatbl bank Poccuum pasbsicHseT, Kak
UQpoBoii pyoIs OyAeT GyHKIIMOHHUPOBATh, KAKHAE PEUMYIIICCTBA OH MPEIUIOKHUT MOJIB30BATEISIM, a
TaK)Ke OTBEYAET HAa BO3MOXKHBIE BOIIPOCHI, CBS3aHHBIE C OE30MACHOCTBIO M CTAOMIIBHOCTBIO HOBOM
dopmsl aeHer. Llenbro 3ToM HHPOPMAITMOHHON KaMIIaHUH SIBJISICTCS TTOBBIIICHUE TOBEPUS TPAXKIAH U
ousHeca K U(POBOMY PYOJIIO ¥ €T0 MHTETPALUK B TOBCEAHEBHYIO JKHM3Hb."

Ilpugneuenue sxcnepmnozo cooouiecmea. YToObl yCUITUTD TOBEPUE U YITyUIIUTh BOCIPUATHE
uugpooro pyoss, bank Poccun akTUBHO MpHUBIIEKaeT SKCIEPTOB U IuiepoB MHeHUH. [1yOnukyrorces
OTYEThl M AaHAJIUTUYECKHE JOKYMEHTHI, B KOTOPBIX IOAPOOHO paccMaTpUBAIOTCS MPaBOBBIE,
TEXHUYECKHE U IKOHOMUYECKHUE acIeKThI LIU(poBOro pyosst. baHk Takke opraHu3yeT KOHCYJIbTallMOHHbIE
BCTPEYM U JTUCKYCCHUU C MPEICTABUTENIIMU OAHKOBCKOTO CEKTOpa, KPYMHBIX KOMIAHUNA M HAyYHOT'O
coo01ecTBa, 4ToObl NPOAEMOHCTPUPOBATh TOTOBHOCTh TIOCYJapCcTBa K YYEeTy HX MHEHUH U
NPETIOKEHHUI. DTa CTpaTerys MO3BOJSIET YKPENUTh MPO(eCCHOHAIBHYIO MOIEPIKKY U 3aMHTEPECOBAHHOCTD
CpeaM KCIEPTOB U OM3HECa, CO3/1aBas OCHOBY JIsl YCHEIIHOTO BHEAPEHUS HUPPOBOro pyoOJIs.

Mestcoynapoonoe no3suyuoHupoéanue u yKkpenienue IKonomuueckux céasei. [lonnmas, 4ro
uupoBoil pyOsib MOKET BOCHPUHHMMATHCS HEOJHO3HAYHO Ha MEXIyHaponHOH apeHe, Poccus
aKTUBHO pabOTaeT Haj €ro MpOABIKEHHUEM Cpeau JApYXKEeCTBEHHBIX cTpaH. Lludposoii pyOib
MO3UIMUOHUPYCTCA KaK HOBBIM KaHal IJIs1 TPpOBCACHUA 0e30MmacHbBIX U HE3aBHCUMBIX OT 3alraIHbIX
IUIATEeKHBIX CHUCTEM pacueToB. B pamkax MeXAyHapoIHBIX (OPYMOB U JENOBBIX BCTped
npeacCTaBUTCIIu pOCCHﬁCKHX q)HHaHCOBI)IX HUHCTHUTYTOB 06CY)KI[aIOT BO3MOXXHOCTH HCIIOJIb30BaHUA
UG poBoro pyoss B TpaHCTPaHUYHBIX pacdyeTax, 0COOEHHO ¢ TAaKUMH CTpaHamH, Kak Kutaii, Muaus u
Hpan, xoTopble Takke 3aMHTEPECOBaHbl B CHIKEHUH 3aBHUCUMOCTH OT gojutapa CIIA u apyrux
PE3epBHBIX BAIOT. YKpEIJICHMEe AKOHOMMUYECKUX CBsi3el Ha 0aze IUQpPOBOro pyodis HE TOJIBKO
IIOBBIIIAET JOBEPHE K HOBOM BAJIIOTE, HO U CIIOCOOCTBYET Pa3BUTHIO (PMHAHCOBBIX AJIbSHCOB.

3awmuma u 6ezonacunocmsv Kak npuopumem. BaxHOU 4YacTbl0O KOMMYHHMKAlMOHHOM
CTpaTeruu sBJISETCS BHUMAHHUE K BOIpOcaM O€30MacHOCTH U 3allWThl JaHHBIX. [loHuMas omaceHus
rpaxnad v Ou3Heca 1Mo MOBoAy Oe3omacHocTH HMppoBoi BamoTel, bank Poccun akTUBHO
uHpopMUpYET O Mepax, MpeapUHUMAEMbIX i1 olecrieueHus Oe3omacHOCTH IUGPOBOTO PyOIIs.
Oco0oe BHUMaHUE YJENSIeTCs TAKUM acleKTaM, KaK 3allyuTa OT KHOepaTak U 3alluTa JUYHBIX TaHHBIX
noJsib3oBareneil. KomMmyHukanus no sTuM Bopocam HalpapiieHa Ha CHUKEHHE BO3MOKHBIX ONTAaCEeHUM
U TpHUBJICYEHHE TIOJb30BaTeNed K HOBOMY (Qopmary Imarexei, JAEMOHCTpUPYS HaleXKHOCTh
UG poBoi HHPPACTPYKTYPHI.

IlIpeooonenue cankyuonnozo oaenenusn. bank Poccun Takke akIEHTUPYET BHUMaHHE Ha

muppoBoM pyOsie KaK CpeACTBE I MPEOAOJICHUS MEXKIYHAPOJHOTO CAHKIMOHHOTO JIaBJICHHUS.
KoMMyHHKaIMsi MO 3TOMY HaIpaBJICHHUIO TMOAYEPKUBAET HE3aBUCUMOCTh LUGPOBOro pyodis ot
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MEXIYHAPOAHBIX IUIATEKHBIX CHCTEM U €ro CHOCOOHOCTh OOeCHeunBaTh 3SKOHOMHUYECKYIO
CTa0MJIBHOCTh JIaX€ B YCIOBHAX H30JSIMUA. BHEIIHEOKOHOMHYECKHE MapTHEPHI, I KOTOPBIX
CaHKIUU TaKXKe MPEACTaBISAIOT yTPo3y, pacCMaTpUBAIOT IUPPOBOIl pyOIib KaKk BO3MOXKHOE CPEACTBO
JUI YKpETJIEHUS! HE3aBUCHUMBIX TOPTOBBIX cBA3€ell ¢ Poccueil.

CornacoBaHHass KOMMYHHMKAI[MOHHAsl CTPATErysl, HAlIpaBJIE€HHAs HAa CO3/1aHUE IPO3PavyHOCTH,
IMOBBIIICHUEC OOBCPUA W MPUBJIICUCHUC MCKIAYHAPOAHBIX IAPTHCPOB, IMO3BOJIACT Poccum YCIIeIHoO
npoaBurath I1MQpoBoil pyOnb Kak BHYTPEHHMH (MHAHCOBBIH MHCTPYMEHT H  3JIEMEHT
BHEIIHEOKOHOMUYECKON MOJIUTUKH. KOMMyHHKanus OpHEHTHpPOBAaHA HE TOJBKO HAa BHYTPEHHUI
PBIHOK, HO U Ha MEX/IyHAPOJHBIX TAPTHEPOB, YTO MMOBBILIAET 3HAYCHUE LIU(YPOBOTO PyOIIs B YCIOBUSIX
caHkiuid. B Oyaymiem, mo Mepe pa3BuTus u(poBoro pyoisi, KOMMYyHHKAIIMOHHBIE CTPATErHH OYIyT
CIOCOOCTBOBaTh €ro JallbHEHIIEeMYy YKpEIUIeHHI0 B (UHAHCOBOM CHCTEME CTpaHbl M Ha
MEKIyHAPOJAHOU apeHe.

3.2 MexayHnapoaHasi peakuusi Ha uuposoii pyoanb. Ha mexayHaponHoil apeHe MpoekT
UQpoBOro pyosIs BEI3BAI pa3HOOOpa3HBIE PEAKIMH, YTO TIOJYEPKHBAET €T0 BaXKHOCTh HE TOJIBKO KaK
BHYTPEHHEIO0 HHCTPYMEHTAa, HO M KaK OJJIEMEHTAa BHEUIHEOKOHOMHYECKOW NOJUTHKH Poccum.
3anaaneie cTpaHbl, B mepByro ouepenb CIHIA u cTtpansl EBporeiickoro coro3a, BBICKA3bIBAIOT
OMAceHHUs OTHOCHUTENBbHO MCIIONB30BaHMA LupoBoro pyobis Kak cpeiactBa s obxona
MEXyHApPOJHBIX CaHKIMHA, MOCKOJBKY €ro BHEIPEHHE MOXET OCIabWuTh d(PQPEeKT OorpaHHUCHHIA,
HaIPAaBJIEHHBIX HA POCCUNCKYIO SKOHOMUKY. C Ipyroi CTOPOHBI, PsIZL IPYKECTBEHHBIX CTPAH — TaKUX
kak Kwuraii, Unnus, Upan u Typuus — nposiBisIIOT MHTEpeC K LHU(POBBIM BalrOTaM, BUIS B HUX
crnoco0 ycuineHus: He3aBucUMocTH oT aosapa CLIA u apyrux MeXayHapoJIHBIX Pe3epPBHBIX BAJIOT,
YTO CO3[a€T NEPCHEKTHUBBI ISl TPAHCTPAHUYHOIO COTPYJHUYECTBA W IOAJEPIKAHUS B3aUMHOMN
TOPrOBJIU.

3amagHble CTpaHbl U MEXAYHapOJHble (PMHAHCOBBIE MHCTUTYTHI OMACAIOTCS, YTO LU(PPOBOI
pyOJIb MOXET CTaTh HOBBIM MHCTPYMEHTOM Il 00X0/1a (PMHAHCOBBIX CAHKLIUM, BBEICHHBIX MPOTUB
Poccun. OcHOBHOE OECHOKOWCTBO CBsI3aHO € TeMm, 4YTO IMdpoBas BaJIiOTa, CO3MaHHAS U
KOHTpOJIMpyeMasi IEHTpaJbHbIM OaHKOM, Mo3BoJisieT Poccuu 00XOAuTh Ti00alibHBIE IUIATE)KHBIE
cucrembl, Takne kak SWIFT, u mpoBomuTh MeEXTyHapOAHBIE pacyeThl HANPSMYIO C JPYTHMHA
crpaHamMu. B pamkax skoHomuueckod mnonutukd CIIA u EC BBeneHbl cTporue Mepsl Ais
orpaHuyeHus aoctyna Poccun k MexIyHapoaHON (UHAHCOBOM CHUCTEME, U MOsIBIEHHUE HU(POBOTrO
py0JIs CTAaBUT MOA yrpo3y 3QPEKTUBHOCTH ITUX CAHKIIMOHHBIX HHCTPYMEHTOB.®

3ama/iHble CTpaHbl BBICKA3bIBAIOT TAKXKE OMACEHHsSI OTHOCUTENBHO PACHIMPEHUS MCIIOIb30BaHUS
uGpoBoro pyous s TPaHCTPAHUYHBIX PACYETOB, OCOOCHHO B paMKax JBYCTOPOHHHUX COTJIALICHUN
¢ npyrumu rocyaapctamu. CIIIA u EC paccmaTtpuBaroT nnudpoBbie BaltOThl Kak BO3MOXKHYIO YTPO3Y
JUTSL MEKTYHAPOIHOTO KOHTPOJIS HaJl BAJIFOTHBIMU OIlepallisiMU, TaK KaK OHU CHUXKAlOT BO3MOXKHOCTh
KOHTPOJISI HaJl MEXKIAyHapOJHbIMU (MHAHCOBBIMU IOTOKAMH, JENAIOT UX 0ojee 3alUIICHHBIMU U
MEHEE IOABEPKCHHBIMU BIIMSIHUIO CAHKIIMOHHBIX PEKUMOB.

C npyroit CTOpOHBI, s CTpaH, MOJACPKUBAIOIIMX SKOHOMUYECKHE U IOJUTHYECKHE
oTHomIeHus1 ¢ Poccuei, BUAAT B UPpoBOM pyOsie MOTCHIMATBHBIA HHCTPYMEHT JJIsl YKPEIUICHUs
SKOHOMHMYECKOI0 COTPYIHUUECTBA U CHUKEHUS 3aBUCUMOCTH OT AoJiapa CIIA. Crpanbl, Takue Kak
Kurait, Unaus, Upan u Typuus, BeIpakalOT TOTOBHOCTh COTpyAHMYaTh ¢ Poccueit B obmactu
1M(GPOBBIX BATIOT, TAK KaK 3TO OTKPHIBAET BO3MOXHOCTH sl CO3aHUS HOBBIX (DMHAHCOBBIX KaHAJIOB,
HE TMOJBEP>KEHHBIX 3amaJHoMy BiusHHIO. B yactHocTH, KuTail ye BeneT akTHBHYIO paboTy Haj
CBOUM IIU(POBBIM F0AHEM M CTPEMHUTCS K CHIDKEHHUIO JOJIM JI0JUIapa B MEXKAYHApPOJHBIX pacderax.
CoTtpynHndecTBO B cepe MUPPOBBIX BATIOT MOXKET OBITh BBITOIHBIM JIJIsi 00€UX CTpPaH, TOCKOJIBKY
OHO TIO3BOJISIET MPOBOJAUTH HE3aBHCHUMBbIE M O€30MacHBbIE PAcUeThl, HE 3aBUCAIIME OT 3amaJHBIX
IUIaTEXKHBIX cucTeM.®
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WpaH, HaxoJsAIMHCS MOA MHOTOJETHHMHU CaHKIMSAMHU, TAKXKe paccMaTpuBaeT LU(POBYIO
BAJIOTY KakK CPEJCTBO i 00XOAa HSKOHOMHUYECKMX OTPAHWYCHUN W TOAJIEP)KAHHWS TOPTOBIH C
ApyruMH cTpaHaMu. B aToMm koHTekcte nmudpoBoil pydns, kak Oe3omnacHas ¥ He3aBuUcuMas (opma
pacueTroB, IpuBJIeKaTeeH A1 MpaHa u 1pyrux cTpaH ¢ OrpaHUYEHHBIM JOCTYIIOM K MEKyHapOIHOM
¢unancoBoit cucteme. Takum obOpazom, 1HdpoBoit pyOsb mpenocrasisier Poccuu BO3MOKHOCTh
YKPENUTh JBYCTOPOHHHME CBSI3U M CO3/1aTh aJbTEPHATUBHbIE (PMHAHCOBHIC KAHAJBI, YTO BAXKHO JUIS
MOJIeP)KaHUs] BHEITHEOKOHOMUYECKOH eSTETbHOCTH B YCIOBHUSX CAHKLIUH.

4. IlepcneKTHBBI M PUCKHU M (pPoBOro pyod.is 1Jist IkoHoMukH Pocenn.

4.1 BausiHue HA IeHe:KHO-KPeIUTHYI0 MOJUTUHKY. BBenenne nudpoBoro pyosis oka3biBaeT
3HAYHUTENBHOE BIMSHUE HA JCHE)KHO-KPEIUTHYIO MONUTHKY Poccum, mpenocrasisisi banky Poccun
YHUKaJIbHBIE BO3MOXHOCTH JU1s1 OoJiee 3pPpeKTUBHOTO KOHTPOJISI HaJl ACHEKHOM Maccoil M ynpaBieHus
uHusAnMe. B ornmume oT TpamumMoOHHBIX (OpPM HAIMOHAIHHON BaNOTH, IH(POBOH pyOIb,
ynpaBiseMblii  Hampsimyto  LleHTpanbHbIM ~ OaHKOM, TO3BOJSET  CYLIECTBEHHO  IIOBBICUTH
YIPaBISIEMOCTh JICHE)KHOW CUCTEMBI, YTO 0COOEHHO Ba)KHO B YCIIOBHUSX YKOHOMHYECKHX CAaHKIUU U
OrPaHUYEHHOI0 JOCTYIa K MEXIyHapOoIAHbIM (MHAHCOBBIM pbiHKaM. L{u¢poBas BamioTa, HaXolsiCh
MOJT TIOJIHBIM KOHTPOJIEM pETYJSTOpa, CTAaHOBHUTCS BaXKHBIM HWHCTPYMEHTOM JUISI peaji3aluu
OCHOBHBIX 3aJ[ay JIEHE)KHO-KPEAUTHON MOJIUTUKU U MOAJEPKAHNSA IKOHOMUYECKON CTaOMIBHOCTH.

OpnHol U3 KITIOYEBBIX 3a7a4 JACHEKHO-KPEIUTHON NMOIUTHKU LleHTpanbHOro 6aHka siBisieTcs
NoJiep)KaHUue CTaOWIIBHOCTH JEHEXKHOM Macchl, TO €CTb KOHTPOJb HaJ KOJIMYECTBOM JIEHET,
HaxXOIAIINXCSl B OOpaIeHUH, U 00ECIICYCHUE UX IOCTATOYHOTO KOJIMYECTBA JIsl CTAOMIBHONW PaOOThHI
sKOHOMHKH. LludpoBoit pyOnp, B OTIMYME OT HAJMYHBIX JCHEr M TPAAMLMOHHBIX O€3HATMYHBIX
cpencTs, npeaoctaniser bank Poccun BO3MOKHOCTH TOUHOTO YIIpaBiIeHHsS 00BEMOM BBIITyCKaeMON
BAJIOTHI M €€ OOpalleHus: B SKOHOMHKE, YTO SBJSIETCS MOIIHBIM MHCTPYMEHTOM JUIsl CACPKUBAHUS
UHQISAIUY U TOIEPKaHUs CTAOUIBHOCTH.

Takolf KOHTponb oOecneumBaeT Oosiee MpeaCKa3yeMoe IIOBEJCHHE JEHEKHOW Macchl,
MTOCKOJIBKY ITU(POBOM pyOSIb MOXKHO JIETKO U3bIMATh WM T0OABIATH B 0OpaIeHrue B 3aBUCUMOCTH OT
TEKyIIMX JKOHOMHYECKHX YCIOBUH. B yClOBHSAX CaHKIMOHHOTO JaBJIEHMs, KOIZJa AOCTYN K
MHOCTPaHHBIM pe3epBaM OTpaHUYEH, THOKOE YIpaBlIEHUE JIEHEKHOW Maccoil CTAaHOBHUTCS OCOOEHHO
BaXXHbIM. BBenenue nugpoBoro py06sis Ho3BossieT H30eKaTh pe3KUX KoJeOaHUH BaJIOTHOTO pPhIHKA U
CTaOWIM3UPOBAaTh Kypc pyOss, YTO CHOCOOCTBYET CHMKEHHMIO WHQUISIMOHHBIX OXHIAHUNH U
TOBBIIIAET TOBEPUE K HAIIMOHATBLHON BasioTe. 3

KoHnTponb 3a BbIycKOM U oOpamieHueM HUQPPOBOro pyOsis MO3BOJISET JIydlle yYHUTHIBATh
NOTPEOHOCTH HSKOHOMHKM W MHUHUMH3UPOBATH TIOCJIEJCTBUS BHEIIHMX SKOHOMUYECKHUX YTIpO3.
B03MOXHOCTE TOYHO peryanpoBaTh 00beM IUPPOBBIX ACHET B 00pallleHuU IOMOTaeT MPeI0TBPaTUTh
NeperpeB SKOHOMUKHM M YMEHBUIMTh PUCKH DSKOHOMHUYECKON HecTaOuinbHOCTH. B ycrnoBusx
MEXIyHApOIHBIX CaHKIMH, Korja Poccust ctadkuBaeTcsi ¢ BBICOKOW MHQIISIIMEH, 1TUdpOBOil pyOiIh
CTAaHOBHUTCS B@)XHBIM WHCTPYMEHTOM /ISl CTAOMIM3allMM IeH U TOAJEpXKaHWA BHYTPEHHEH
SKOHOMHMYECKOH ycToitunBocTH.?

4.2 IlpaBoBbIe M TeXHOJOTMYecKHe pucku. HecMoTps Ha moTeHManm uudpoBoro pyosis s
VKPEIUICHHsT YKOHOMHYECKOTO CyBEepeHHUTeTa PoccMu W TOBBINICHUS YCTOWYHMBOCTH (DMHAHCOBOU
CUCTCMBbI, €ro BHCAPCHUC COIIPAKCHO C PAAOM IIPABOBBIX M TCXHOJIOTMYCCKHUX BBI3OBOB. I[J'IH
yCIenHoro GyHKIMOHUPOBAHUS ITUGPOBOTO pyOIIst HEOOXOIUMO CO3/1aTh YCTOMYUBYKO HOPMATHBHO-
MPaBOBYIO 0a3y W 00ECTICUUTh BBHICOKUM YPOBEHb O€30MaCHOCTH CHCTEMBI. B yCIOBHSIX OBICTPOTO
Pa3BUTHA TEXHOJOTHH U OTCYTCTBHUA MCKAYHAPOJHBIX CTAHAAPTOB UCITIOJIL30BaAHUSA LII/I(prBBIX BaJIFOT
3TH BOTIPOCHI MPHOOPETAIOT IEPBOCTEIICHHOE 3HAUCHHE.
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OmHUM W3 KIIOYEBBIX IPABOBBIX PHUCKOB IUPPOBOTO pyOIs SBISETCS OTCYTCTBUE
YHUBEPCATBHBIX MEKIYHAPOIHBIX CTAHIAPTOB IO MCIIOIH30BAHUIO MH(PPOBBIX BATIOT IEHTPATHHBIX
6ankoB (CBDC). B otnnure oT TpaauIMOHHBIX ()OPM BaIOT, Ui KOTOPBIX YCTAHOBJIEHBI YETKHE
MIPABOBBIC HOPMBI, PETYJIHPYIONIHEe WX OOMEH M HCIIOJIb30BAaHHE B MEXKIYHAPOJHON (hPMHAHCOBOU
cucteMe, CBDC ocTaroTcs OTHOCHUTEIBHO HOBOM 00JIaCTBIO, HE OXBAUYEHHOW IJIOOAIBHBIMHU
COTJIANICHUSIMU. DTO CO3[AaCT HEOMPEICIICHHOCTh ISl TPABOBOM 3alUTHl MH(PPOBBIX AKTUBOB B
TPAHCTPAaHUYHBIX OIEpAlUAX, 3aTPYIHSS B3aMMOJCHUCTBUE C WHOCTPAHHBIMH (DPHMHAHCOBBIMH
MHCTUTYTaMH U yBEJINYMBAs PUCK KOH(PIMKTOB C MEKITyHAPOAHBIMA HOPMATUBHBIMH aKTaMu.*

C TeXHOIOTMYECKOW TOYKM 3pEHHs BHeApeHHe uU(poBoro pyoms TpebyeT Cco3aaHus
HaJIeKHON MH(PACTPYKTYPhI U 00ECIIEUEHNs BBICOKOIO YPOBHS 3aLIUTHI OT KHOEpPATaK U JPYTUX yIPO3
Oe30macHOCTH. VCronb30BaHME TEXHONOTHM DACIpeeeHHBIX peecTpoB (OI0KYeiH) M Apyrux
COBPEMEHHBIX MHCTPYMEHTOB JIENIAET CHCTEMY LH(pPOBOro pyons Gojee 3allMIIEHHON, HO TaKkKe
CTaBUT €€ MOJl PUCK CO CTOPOHBI HOBBIX THIOB arak. J{jisi Toro 4ro6bl Hu(pOBOil pyOiIb COXpaHsI
HaJIEKHOCTh, HEOOXOIMMO PETYIISIPHO OOHOBIIATH CUCTEMY M 00ECIICYUBATE €€ 3aIUTy OT BO3MOKHBIX
ysa3BEMOCTEN. *

4.3 llepcneKTUBBI Pa3BUTHS U MPOrHo3bl. [{udposoii pydis, kKak MHHOBAIMOHHAS (opMa
rOCYJapCTBEHHOH BalIOThI, 00J1aa€T 3HAYUTEIbHBIM MOTEHLIUAIOM AJIS Pa3BUTHS U JalbHEHIIEro
BJIUSIHUS HA POCCHUNCKYIO 3KOHOMHUKY. ODKCHEpPThl CUMUTAIOT, YTO €r0 BHEAPEHUE CTAaHET Ba)KHBIM
3JIEMEHTOM cTparernyeckoro kypca Poccum Ha nocTmkeHue (UHAHCOBOM HE3aBUCUMOCTH U
YCTOHYMBOCTU. B ycClnoBUAX NpoAosmKaromuxcsl caHKIUN upoBoi pyOsib paccMaTpuBaeTCsl Kak
MHCTPYMEHT, KOTOpBIA nmomoxeT Poccun nuBepcuuIpoBaTh SKOHOMUYECKHUE PUCKH M YKPENHUTh
CTaOWIBHOCTh BHYTPEHHETO ()MHAHCOBOTO pBHIHKA, a TAaKXKE OTKPOET HOBBIE BO3MOKHOCTH ISt
MEKYHAPOIHBIX PACUETOB C IAPTHEPAMH.

3aKjao4yeHue

Beenenue mudpoBoro pyOsst CTaqo 3HAYUMBIM IIaroM IS YKPEIJICHUS SKOHOMUYECKON
ycTounBocTH Poccum B yCIIOBHSIX YCWJIMBAIOLIEIOCS CAHKLIMOHHOTO JaBieHHs. B ycnoBusx
OTPAaHUYCHHOTO JOCTyNa K MEXIYHApPOIHBIM (UHAHCOBHIM KaHAJIaM MW pACTyIIMX BHENTHUX
SKOHOMHUYECKUX PHUCKOB IM(PPOBOIl pyOsb TpeAcTaBiseT coOO0H WHHOBAIIMOHHOE pEIICHHE,
HalpaBJI€HHOEC Ha TIOBBIIICHWE HE3aBUCUMOCTH W THOKOCTH POCCHUUCKOW SKOHOMUKH. OH
o0ecrieurBaeT BO3MOXKHOCTH JJIsl TPOBEACHHS O€30MacHBIX M HE3aBUCHMBIX pPACyeTOB, CHIDKAET
3aBHCHMOCTh OT WHOCTPAHHBIX BAIIOT W TPAIUIIMOHHBIX IIATSKHBIX cUCTeM, Takux kKak SWIFT, u
CO3/1a€T OCHOBY ISl YCTOMYUBOM (PHHAHCOBOI CHCTEMBI, Al THPOBAHHON K YCIIOBUSM CaHKITUH.

OaHUM U3 II1aBHBIX MPEUMYIIECTB UGPOBOro pyOIIs SABISETCS €ro CIIOCOOHOCTh 3HAYUTEIBHO
COKpaIlaTh TPAaH3aKIIMOHHBIE U3JIEPHKKHU, YTO CTAHOBHUTCS BaYKHBIM MTPEUMYIIIECTBOM JJIsl POCCHICKOTO
ousHeca u morpeoduteneid. LludpoBoii pybas ympomaeT U yCKOpSIET omepanuu, IejaeT ux Oosee
JOCTYIHBIMH JJISl TIOJIb30BaTEsIeH, YTO 0COOEHHO BaXKHO I MAJOro M CpeAaHero Om3Heca. JTO HE
TOJIBKO TOJJIEP)KUBAET MNPEANPUHUMATEIBCKYI0O aKTUBHOCTb, HO W CO3[AeT YCJOBUS U pOCTa
BHYTPEHHEIO pBIHKA, CHIXKas pacxoJbl Ha TMPOBEJCHHE OINepaluii U YyBEIUYMBaAs CKOPOCTh
¢uHaHCOBBIX MOTOKOB. CHHXEHHE H3/AEpPKEK MOBBIIIAET KOHKYPEHTOCIIOCOOHOCTh POCCUHUCKHUX
NOPEANPUATHIA U CO3/AaeT NPEANOCHUIKH JJI1 SKOHOMUYECKOTO POCTA J1aXKe B YCIIOBHUSIX OrpaHMYCHHUN
Ha MEXIYHApOHOM apeHe.

Pa3zButne mudpoBoro pyoss octaeTcs CI0KHONH M MHOTOTPAHHOW 3a7adeii, KoTopas Tpedyer
AKTUBHOT'O B3aHMOﬂ€ﬁCTBHH MCKAY TOCYAAapCTBCHHLBIMU CTPYKTypaMH, 3KCIICPpTaMH, 6I/ISH€COM n
MEXIyHApOAHbIMH TlapTHepamu. OJIHUM W3 KIIOUEBBIX HANpaBICHWH JUIS  JalTbHEHWIIHX
I/ICCJIGI[OBaHI/Iﬁ ABJIACTCA A€TaJIbHas1 pa3pa60TKa MPpaBOBLIX OCHOB, MO3BOJIAIOIINX HMHTCTPUPOBATH
MUQPPOBYIO BaJIOTYy B JEHCTBYIONIYIO (MHAHCOBYIO M IPABOBYIO CHUCTEMY. AHAIN3 JIYYIIUX
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MEXIYHApOAHBIX MPAaKTUK M pa3paboTKa CTaHIAPTOB JUIsl UCMHOJIb30BaHUS IudpoBoro pyons B
TPAHCTPAaHUYHBIX ONEpAIMAX TAKXKE IMOMOTYT MOBBICUTH €r0 3(P(PEKTUBHOCTh U JIETUTUMHOCTh Ha
MEXKyHApOAHOU apeHe.
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The role of the digital ruble in the communication
aspects of economic sanctions and trade wars: prospects for
Russia's economic development under sanctions pressure

Abstract. In the context of increasing sanctions pressure on the Russian economy, the digital
ruble is considered as a strategic tool aimed at ensuring the financial independence of the country and
maintaining the stability of the domestic market. The research is devoted to the development and
implementation of the digital ruble in Russia. The article analyzes the evolution of the concept of the
digital ruble, its functions and capabilities in overcoming sanctions restrictions, including for
cross-border settlements with friendly countries. Based on research, reports and consulting materials
from various departments, the work highlights the prospects of the digital ruble for the domestic
economy and the international financial system.

In October 2020, the Central Bank of Russia introduced the concept of the digital ruble as the
third form of the national currency, along with cash and non-cash money. This step was due to the
need to strengthen the country's financial independence in the face of sanctions pressure. The digital
ruble is considered as a tool capable of reducing transaction costs and increasing the availability of
financial services, which is especially important for businesses and the public. One of the key
advantages of the digital ruble is its ability to function offline, which makes it accessible in
hard-to-reach regions and reduces dependence on international infrastructures. Unlike other forms of
currency, the digital ruble will be directly backed by the Central Bank, which ensures a high level of
control and security. The study also highlights the role of the digital ruble in circumventing sanctions
and strengthening economic ties with friendly countries, creating new channels for international
settlements.

Keywords: digital ruble; sanctions; trade wars; economic development; cross-border
settlements; financial independence; Central Bank
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