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DuHAHCOBAA YCTOMYUBOCTH NPEeANPUATHM-TINICPOB
MOJIOKOIIepepadaThIBalOIed MPOMBbINLIEHHOCTH Poccuu

AnHotranusi. BBox mnpomoBoiscTBeHHOro dSmbapro B 2014 romy akTyamu3HpoBai
HapamlMBaHWE BHYTPEHHETO TMOTEHIMAlla B arpapHoid M MPOMBIILICHHOW cdepax ¢ IENbo
oOecrieueHHsT BHYTPEHHHX MOTPEOHOCTEH B MPOJOBOJIBCTBHU 32 CUET COOCTBEHHBIX Pe3epBOB. B
pesynbrare yxke k 2018 romy ynmanock JOCTHYH BBICOKOTO YPOBHSI CaMOOOECIICUCHHSI CTPAHBI IO
KITIOYEBBIM HATIPABJICHUSM, TIPH 3TOM OJHHUM M3 BHJIOB MTPOJIOBOILCTBHS, TI0 KOTOPOMY TO-TIPEKHEMY
COXPAaHSIETCS UMITIOPTO3aBUCUMOCTb, SIBIISIETCSI MOJIOKO U TIPOIYKTHI €T0 TepepaboTKu. ITO CBSI3aHO C
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TEM, YTO MOJUTHYECKUE MPEOOpPa30BaHUsI U MOCIEAYIOIINE OTPAHUYECHUSI BBICBOOOAMIN MECTO IS
OTEUYECTBEHHBIX IPOU3BOAUTENEH HAa BHYTPEHHEM pBIHKE, HO HM3Kas MPUBJIEKATEIbHOCTh JAHHOIO
HanpaBJIeHUs JJI1 MHBECTUIMH crIocOOCTBOBAjIa TOMY, YTO BO3HUKIINM 1e(UIIUT HE ObUT BOCTIOJIHEH,
a MpeJIOKEHHUE ChIPbsl CYIIECTBEHHO CHU3WJIOCH U B KOHEUHOM IIOBJIEKJIO 3a COOOW pOCT LIEH Ha
CBIPBE, YTO CTAJ0 YIpO30H UIsl IMPOU3BOJAUTENIEH MOJOYHOW mpoaykuumu. B xone uccinenoBaHus
IIPOBOAMTCS OlIEHKA (PMHAHCOBON YCTOMYMBOCTHU MPEANPUATUH-TNIEPOB MOJIOKONIEpepadaThIBatoIIei
IPOMBIIIIIEHHOCTH Poccun Ha OCHOBE JIECSATKH JIMAEPOB OTpaciu Mo pa3mepy Boipyuku B 2021 rony.
B pamkax mccienoBaHus MpoBOaUTCS cpaBHeHHE cutyanud B 2021 roay 1o cpaBHEHHIO C ypPOBHEM
nokpusucHoro 2019 roga. BeisiBieHo, 4TO Aake B YCIIOBHSIX YCWJICHUS KPHU3HMCHBIX SIBICHUH B
HSKOHOMUKE MPEANPHUITHIM yAaJI0Ch COXPAHUTH JI€JIOBYI0 aKTUBHOCTh Ha 0a30BOM ypOBHE, a B pse
cilydyae — Jake MOBBICUTh 000pauMBaeMOCTh aKTHBOB M COKPATUTh JJIUTEILHOCTh ONEPAMOHHOTO
muKia. B xadecTBe npennpuaTus ¢ Hanbosee OnaronpusaTHOW GuHaHCOBOM cutyarmen B 2021 roxy
MOXKHO BBIIENUTH 3aHMMarolee 6-to mozunuio peirtuara OO0 «tOrosckoit KMIT», BeposTHOCTH
HACTYIJIEHUs] OaHKPOTCTBA [JIsi KOTOPOrO OLIEHEHAa KaK HH3Kas, B TO BpeMs Kak B MPOYHX
NPEeINpUATHIX CYLIECTBYET peajbHasl yrpo3a MOTepH MIIaTeKeCIOCOOHOCTH.

KitioueBble ¢j10Ba: MUIIEBast IPOMBIIUICHHOCTD, MOJIOYHOE ITPOU3BO/ICTBO; MIMIIOPTO3aMEIICHHE;
MIPOIOBOJILCTBEHHOE AMOAPro; (PMHAHCOBAsI yCTOMYMBOCTh

BBenenue

B ycnoBusix OecrpeneeHTHOTO BHEITHETIOJMTHYECKOTO JaBJICHUS W OpUEHTAIlMU Ha
HE3aBUCUMOCTh B TPOU3BOJICTBEHHON M SKOHOMHUYECKOW cdepax, a Takxke Ha (OHE yCHUICHHUS
BBI3BAaHHBIX ATHM KPHU3UCHBIX SIBJICHHHA, OOECIICYCHHE BBICOKUX TEMIIOB JICIOBOH aKTHBHOCTH,
(UHAHCOBOW YCTOHYMBOCTM W TNPHOBUIBHOCTH JEATEIBHOCTH TMPEINPUATHH KITIOUEBBIX IS
SKOHOMHKH OTpacicii umeet O6osbioe 3HaucHue [1; 2]. BBoa npomoBoascTBeHHOr0 3MOapro B 2014
rOZly aKTyaJlM3WpOBaJl HapallMBaHHE BHYTPEHHETO MOTEHIMAla B arpapHOd M TNPOMBIIUICHHON
cdepax ¢ 1eabio 00eCIieYeHNs BHYTPEHHUX TOTPEOHOCTEH B MPOIOBOIBCTBUU 3a CYET COOCTBEHHBIX
pesepBoB  [3;4]. B pesymbrare yxe k 2018 romy ymanoch JOCTHYb BBICOKOTO YPOBHS
camMooOecrieueHHsT CTpaHbl 110 KIIOYEBBIM HAINPABICHHUSM, TPU OSTOM OJHHUM U3 BHUJIOB
MIPOIOBOJILCTBHSA, TI0 KOTOPOMY IO-TIPEKHEMY COXPAHIETCSI HIMIIOPTO3aBHCUMOCTB, SBIISIETCSI MOJIOKO
U TIPOJYKTHI ero nepepabotku [5; 6]. ITo CBA3aHO € TEM, YTO MOJIOYHOE CKOTOBOICTBO — CJIOMKHBIM
noakomiieke AIIK u npexae B Poccun Obul pa3sBUT TOCTaTOYHO €1a00 BCIIEACTBUE BBHICOKOW J0JH
Ha PBIHKE UMIIOPTHBIX Mpou3BoauTesed. OIHAKO MOJUTHYSCKUE MTPEOOpa30BaHUS U MOCIEAYIONIHNE
OTpaHUYEHUS] BEICBOOOAMIIM MECTO IS OTEUECTBEHHBIX IPOM3BOIUTENEH Ha BHYTPEHHEM PBIHKE, HO
HU3Kas TPUBJICKATEIIBHOCTh JIAHHOTO HANpPAaBJICHHS JJISi WHBECTHIMH CHOCOOCTBOBaja TOMY, YTO
BO3HUKIINK JePUIHUT HE OBbLI BOCIIOJIHEH, a MPEJIOKEHUE CBHIPhS CYIIECTBEHHO CHU3WIOCH U B
KOHEYHOM IOBJICKJIO 3a c000# pocT 1eH [7; 8]. B CIOKUBIIMXCS YCIOBUSAX M C YYETOM JICBaIbBALIUH
pyOusis, CmOCOOCTBOBaBIIEH pOCTY CEOSCTOMMOCTH MPOW3BOJCTBA MOJIOYHOW MPOAYKIUH,
obecricueHre (UHAHCOBOW YCTOWYMBOCTH W O€3YOBITOYHOCTH JACATEIBHOCTH OTEYECTBEHHBIX
MIPOM3BOIUTEIICH MOJIOKOTIEpepabaThIBAOIICH MTPOMBIIIICHHOCTH HMeeT BaxkHoe 3HaueHue [9; 10].

[lenp uccnenoBaHUS COCTOUT B OIICHKE OCHOBHBIX TEHACHIUN H3MEHEHUS (PHUHAHCOBOM
YCTOMYMBOCTH TPEANPHUITHI MOJIOKOTIEpepadaThIBAIONIEH MTPOMBIIUICHHOCTH JI0 M TOCJE YCUTICHUS
Kpu3uca. 3ajauaMy UCCIIEIOBaHUS SBIISIETCS aHATU3 COCTOSIHHS PhIHKA MOJIOKOTepepabaThIBarOIeH
MPOMBIIIUIEHHOCTH, OI€HKAa OCHOBHBIX IIOKa3aTeJed JeJOBOM AaKTUBHOCTH JHUAECPOB OTPACIH M
BEPOSITHOCTH HACTYIUJICHUS OaHKpOTCTBA B HHMX. B pamkax HCCIeIOBaHUS aBTOpaMH ObLia
chopMupoBaHa THIOTE3a O TOM, YTO HA4yajo MaHJAEMHH KOPOHABUPYCA CTAJIO IPUUMHON OUepeaHOTO
JTamna SKOHOMMYECKOIO KpPHU3MCa, OKa3aBUIErO0 HEraTUBHOE BIMSHHUE HA OTPACIH IHILEBOU
MPOMBIIUIEHHOCTH CTPAHbI, B TOM YUCJIE U HA MOJIOYHOE MPOU3BOICTBO.
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Marepuana u MeTOAbI HCCJIeI0BAHUSA

B xome wuccnemoBaHMs OBUIM HCIOJNB30BAHBI JaHHBIE (UHAHCOBOW OTYETHOCTH IECSITH
KpynHeWmux mo obbemy Bbpyukd B 2021 ronay mnpeanpuaTdil MO MPOU3BOJCTBY MOJOYHOM
npoaykuu B Poccum, Ha OCHOBE KOTOpPHIX ObUIa JaHa KOMIUICKCHAs OIICHKa (hYHHAHCOBOU
YCTOWYUBOCTH TMPEINPUATHI U BEPOATHOCTH HACTYIUICHHUsS OaHKpoTcTBa B cpaBHeHuu B 2019 u
2021 romy. Beibop 2019 roma B KkadectBe 0a3MCHOTO OOYCIIOBJIEH €ro IOJIOKEHHEM,
MPEIIECTBYIONUM Havyany nanaemun. Conocrasienue ¢ JaHHbIMU 3a 2021 rof| mo3BoJIsieT MPOBECTH
npousomenme Ha (GpoHe OYepeTHOTO 3Tama SKOHOMHYECKOTO Kpu3nca m3MeHeHus. Ilpu ormeHke
(buHAHCOBOW YCTOWYMBOCTH MPEANPUATHHA-IUICPOB MOJIOKOTIEpepadaTHIBAIOIIECH MPOMBIIIIEHHOCTH
Poccun  ObuM  MCHONB30BAaHBI  OOIIEHAYYHBIE HMHCTPYMEHTHI — aHaim3a, o0000IIeHHEe W
WHTEJJICKTYallbHbIA aHATN3 JAHHBIX, CTATUCTUYECKUE METOIbI aHAIIH3A.

Pe3yabTaThl U 00Cy:KIEHUE

[To oObemMy BBIpYYKH OT MHPOU3BOACTBEHHOW NEATEIBLHOCTU CpPeAu MpPeNNpHUSITUNH-THIEPOB
MOJIOYHON  oTpacinu  Juaupyromyro  no3umuio mo  urtoram 2021  roma  3aHuMaeT
AO «Bumm-bmnne-Jlane» ¢ okaszateneM Ha ypoBHe noutu 108 muipa py0., 9TO BTpOE BBIIIE YPOBHS
ommxaiimero xkoHkypeHta — OAQO «Muikom», Tae IMoKazareidb COCTaBHI MOYTH 32 MIpJ pyo.
3ambikaeT Tpouky auaepoB OO0 «Xoxmang Pyccnann», rae Bepydka B pacCMaTpUBa€MOM TOXY
npesbiciina 30 mupa py6. Cpenu npeanpusituii, 3anuMaromux 4-10 nmo3unuu pelTUHTa Bapuaius
o0BeMa IMOTyIeHHOH BBIpy4YKH coctaBisieT 8,87—-24,91 mupn py0., mpu 3TOM HaMMCHbIIIEE 3HAYCHUE
ormeueHo B OO0 «YBA-Momnoko».

Bmecte ¢ TeM OIleHKa YHCTOH NPUOBUIM, XapaKTepU3YIOIIeH KOHEUHBIH pe3yJIbTaT
MIPOU3BOICTBEHHO-9KOHOMHUYECKOH NeATENLHOCTH, MOKa3aJia, YTO Harmmydiuii pe3yasTat B 2021 roxy
cpeau TOII-10 muaepoB Takxke ObuT monydeH B AO «Bumm-bumib-/lana»y — 6,28 mupz py6., 9ro
00yCJIOBICHO OOJBIIUMU MACIITaA0aAMU IEATEILHOCTH PEINPHUITHS B CPABHEHUU C MPOUUMU. Takxke
BBICOKHH (DMHAHCOBBIN PE3yJIBTAT B pa3Mepe YUCTOM MpuoObLIn 2,75 1 2,21 mupa py6. ObLT MOTy4YeH B
000 «Xoxmaun Pyccnanay (3-¢ mecto) 1 OO0 «HOrosckoit KMIT» (6-¢ MecTo) COOTBETCTBEHHO

(puc. 1).
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B Yucras npuObuth, MITH pyd. @ Bripyuka, Mipa pyo.

Pucynok 1. CpasnumenvHas oyenKka blpyuKku u 4ucmotl npubwliu 6 paspese
npeonpuAmuL-1udepos monrokonepepabamuiéarowei npomviuinennocmu Poccuu ¢ 2021 2.
(cocmasneno asmopamu na ocrnose dannvix (punancosou omuemuocmu npeonpusmuti [11-20])
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UYucras npubbuib Ha ypoBHe Oonee 400 mmH py6. Obuia momydueHa B OAO «Mwumkom»
(2-e mecto), [TAO MK «Boponexckuii» (4-e mecto) u OO0 «Dpmanuy (7-€ MECTO), a €TUHCTBEHHBIM
MPEeANpUSATHEM, TJe HECMOTpPsl Ha BBICOKYIO BBIPYYKY, OBLT MONYyYEH YHUCTBIH yOBITOK B pasMmepe
328 mutH py0., sBisercs 3A0 «Kopenosckuit MKK». Cpenn octaBmMXCs MPEINpUATHI BapHanus
pasmepa uuctoit npubObu B 2021 romy coctaBuna 74-320 muiH py0., a HaUMEHBIIIEE 3HAYCHHUC
otMmeueHo B 3anumaromeM 10-ro0 mozumuro OO0 «YBA-Moioko».

000 «YBA-Monoko» S
000 «Kammuaa» 131
00O «PocTarpoKOMITIEKC)»
000 «9pmann»
000 «Orosckoit KMII» 123

3AO «Kopenosckuit MKK»
ITAO MK «BopoHexckuii»

000 «Xoxmaun Pyccmanm
OAO «Mukom»

AO «Bumm-busib-/lanny»

12021 22019

Pucynok 2. CpasnumenvHas oyenka 060poma 000pOmMHbIX cpedcme 6 paspese
npeonpusmuii-1udepos moioxonepepabamoisaroujeli npomviutiennocmu Poccuu 6 2019 u 2021 22.,
oueti (paccuumano asmopamu Ha OCHOBE OAHHBIX (PUHAHCOBOL OMUEMHOCTNU NPEONPULMULY)

OueHrBas JICNIOBYKO aKTHBHOCTH JIMJCPOB MOJIOKOIEpepadaThIBAIOIIECH TPOMBIILIICHHOCTH,
CTOMT OTMETHUTh COXPAaHEHHE CYIIECTBEHHOW IU(QepeHIranud 000padyruBaeMoCcTd 00OPOTHBIX
CPEeICTB, a TaKkKe OOOOIICHHYI0 TEHICHIMIO K pOCTy 000paunBaeMOCTH 10 CPaBHEHUIO
c 2019 romom. Cpemm paccMmoTpeHHbIX npennpustaii Toabko B 3AO0 «Kopenosckuit MKK»,

! TocynapcrBennplif unHpopMamuonHeii pecypc B®O. ®unancosas oruetHocts AO «BBI». — URL:

https://bo.nalog.ru/organizations-card/6677012 (mara obparenust 25.04.2023).

locynmapctBennsii  nHpopManuoHHEI pecypc B®DPO. ®@unancoas otuetHOCTh OAO «Mmmkom». — URL:
https://bo.nalog.ru/organizations-card/509262 (nara obpauenus 25.04.2023).

TlocynapcrBennsiii nHopMarmonnslii pecypc b®O. @unancosas ordetHocts OO0 «Xoxmanx Pyccmanm»y. — URL:
https://bo.nalog.ru/organizations-card/5864700 (nara ooparuenust 25.04.2023).

TocynapcrBenHblii uHpOpMaMoHHbi pecype B®O. dunancoBas oruetHoctsh [TAO MK «Boponexckuity. — URL:
https://bo.nalog.ru/organizations-card/1625589 (nata o6pamenus 25.04.2023).

Tocynapcteennsiii mHGOpMarmoHHblii pecypc b®O. dunancoas ordetHocth 3A0 «Kopenosckuit MKK». — URL:
https://bo.nalog.ru/organizations-card/468102 (nara obpamienust 25.04.2023).

TocynapctBennbiii uHGOpMamonHbiii pecypc BPO. dunancoBas otdetHocTh OO0 «tOrorckoit KMII». — URL:
https://bo.nalog.ru/organizations-card/4287802 (nata obparuenus 25.04.2023).

locynapcrBennsiii  nHpopmammonnslii  pecypc b®PO. @unancoBas ordetHocts OOO «3Opmann». — URL:
https://bo.nalog.ru/organizations-card/5862258 (mata obpamenus 25.04.2023).

TocymapctBennsnii mHbGOpMarmoHHbI pecypc BOO. ®dunancoBas otdetHOCTF OOO «Pocrarpokommrekc». — URL:
https://bo.nalog.ru/organizations-card/5872507 (nata obpamenus 25.04.2023).

locynmapctBennsnii  mHpopManunoHHBIH pecypc b®PO. OwunancoBas orgetHocTh OOO «Kammmaa». — URL:
https://bo.nalog.ru/organizations-card/6909904 (xata obpamenus 25.04.2023).

TlocynmapctBennsii  nHpopMannoHHEIM pecypc bPO. @unancoBas otyerHocth OO0 «YBA-Momoko». — URL:
https://bo.nalog.ru/organizations-card/21912 (nara obpamenus 25.04.2023).

CrpaHnuya 4 ns 11
47TECVN323

WznarenscTBo «Mup Haykm» \ Publishing company «World of science http://izd-mn.com


https://esj.today/
http://izd-mn.com/
https://bo.nalog.ru/organizations-card/6677012
https://bo.nalog.ru/organizations-card/509262
https://bo.nalog.ru/organizations-card/5864700
https://bo.nalog.ru/organizations-card/1625589
https://bo.nalog.ru/organizations-card/468102
https://bo.nalog.ru/organizations-card/4287802
https://bo.nalog.ru/organizations-card/5862258
https://bo.nalog.ru/organizations-card/5872507
https://bo.nalog.ru/organizations-card/6909904
https://bo.nalog.ru/organizations-card/21912

Bectauk EBpa3uiickoil Haykn 2023, Tom 15, Ne 3 ISSN 2588-0101
The Eurasian Scientific Journal 2023, Vol. 15, Iss. 3 https://esj.today

000 «lOrosckoit KMII» u OO0 «9pmann» k 2021 rogy mpou3onuio yBeInueHue nepuoia ooopora
OOOpOTHBIX CPEJICTB, YTO CBHUJCTEIBCTBYET O CHIDKCHMHM oOopaunBaeMocTH. B pesynbraTe, B
2019 roxy nuaepom mo ckopoctu 000poTa 000poTHBIX cpencTB sABsiock OO0 «YBA-Monokoy, rae
JUTMTENIFHOCTh OJHOTO 000poTa cocTaBisiia Bcero numb 63 mHa. HampoTtwB, camas Hu3Kas
000paunBaeMOCTh OOOPOTHBIX CPelNCTB B OasucHOM mepuoae Habmomanack B OO0 «KamnuHay —
131 nenb. B cBoto ouepens B 2021 romy auaepoM Mo CKOpocTd 000poTa 00OPOTHBIX aKTHBOB TAKXKe
sBisioch OO0 «YBA-Momnoxoy» (63 qHs), a caMblii TPOAOHKUTEIBHBIN MEpHo] 000pOTa OTMEYEH B
000 «lOrosckoit KMII». B nienom MoX&HO OTMETUTB, UTO HECMOTPS Ha YXYAILIEHUE SKOHOMUYECKON
cutyauuu B ctpane B 2021 romay, mpeAnpusTHSM MOJIOKOMNepepadaThIBAIOMICH MPOMBIILIEHHOCTH
yIJI0Ch COXPAHUTh BBICOKYIO 000paYrBaeMOCTh 0OOPOTHBIX aKTUBOB (pHC. 2).

Onenka 000paunBaeMOCTH AEOUTOPCKOM 3aJJ0JPKEHHOCTH B paCCMaTPUBAEMBIX MIPEATIPHITUIX
MoKasaja, 4To /s OOJBIIMHCTBA MPEANPUSATHI COXpaHWIACh TOJOXKHUTENbHAs JAMHAMHUKA K
cokpaineHuto nepuoja ooopora (kpome [TAO MK «Boponexckuit). B pesynbrate, B 6a3ucHOM roay
neproj; obopora aeOMTOpPCKO 3amomkeHHOocTH B paspese TOII-10 BapeupoBan B mpeaenax
21-51 nueit, mpu 3TOM camast BEICOKasi pe3ysibTaTuBHOCTh oTMedeHa B OO0 «FOrosckoit KMIDy», npu
3TOM caMasi Hu3Kasi 000pauuBaeMOCTh 1€0UTOPCKOH 3a0DKEHHOCTH B 0a3MCHOM MEpPHOJIe OTMEUYEHA
B OOO «Kammnuuay». B 2021 rony Bapuamust nepuopa oO0poTa AEOHMTOPCKOM 33aJ0KEHHOCTH B
paspe3e paccMaTpUBAeMBIX MPEANPHUITHA cocTaBisia 15-47 nHeW, mpu ATOM MPEANPHUSATHS C
HAWBBICIIEH M HEMEHBLIEH CKOPOCThIO 000PaYMBAEMOCTH OCTAJIUCh MPEKHUMH. B 1enom, MOKHO
OTMETHUTh, 4TO Hambonee auHamuyHO K 2021 romy BbIpociia 000pavynMBaeMOCTb JI€OUTOPCKOM
3anomkeHHocTH B OO0 «YBA-Momnoxkoy, rae nepuoa o0opota cHu3wiIca Ha 9 gaeid. Bmecte ¢ Tewm,
ITAO MK «BopoHeXCKHi» SBISIETCS €IMHCTBEHHBIM MPEANPHUATHEM, TJIe 000paunBacMOCTh CPEJICTB
B pacyeTax BbIpociia ¢ 53 10 54 nHeil.

Tab6auna 1
JAuHamMunka 060paunBaeMoOCTH 1eOMTOPCKOM
U KPeIuTOPCKOi 32/10/2KEeHHOCTH B pa3pe3e npeANnpusATHIi-TH1epOB
MoJioKonepepadaTsiBaoieii npompinuieHHocT Poccun B 2019 u 2021 rr.

Oo6opaunBaeMocTh geOuTopckoir | OOOpaurMBaeMOCTh KPETUTOPCKOM
3aJI0JDKEHHOCTH, B JIHSIX 3aJI0JDKEHHOCTH, B JIHSIX
Ne IIpennpusitue
2019r. | 2021, | 20COMOTHOC | g1q | pppq p, | A0comOTHOE
H3MEHEHUE HU3MEHEHHUE
1 | AO «Bumm-buie-Jlane» 37 33 -4 69 75 6
2 | OAO «Muiakom» 40 34 -6 20 13 -6
3 | OO0 «Xoxmann Pyccimanmy 31 23 -8 22 22 -
4 | ITAO MK «BopoHeKCcKHii» 53 54 1 17 14 -3
5 | 3A0 «Kopenosckuit MKK» 44 43 -1 45 33 -12
6 | OO0 «HOrosckoit KMIT» 21 15 -5 9 8 -1
7 | O00 «2pmaHH» 47 39 -8 32 33 1
8 | OO0 «PocrarpokoMIuIekc» 36 32 -5 44 36 -8
9 | OO0 «KamnmHay 51 47 -3 59 58 -1
10 | OO0 «YBA-Moiokoy» 26 17 -9 62 44 -18

Paccuumano asmopamu Ha 0cHO6e OGHHBIX PUHAHCOBOU OMYUCMHOCIU NPEONPUAMULL:

["oBopst 06 06OpauMBaEMOCTH KPEAUTOPCKOM 3a/10JKEHHOCTH, CTOMUT OTMETHTb, YTO TOJIBKO B
7-mu u3 10-r mpennpusitii B 2021 romy cokpaTHiIcs Iepro 000poTa, B TO BpeMs Kak B 2-X APYTUX
nokaszatenb BeIpoc, a B OO0 «Xoxnana Pyccnanny octancs 6e3 usmeHeHuil. B pesynbrate, B
2019 roxy Bapuarus mepuoja o00poTa KpeIuTOPCKOHN 3aI0JDKEHHOCTH cocTaBisuia 9—69 maHei, npu
3TOM caMblii KopoTkuii mepuon 6opora otmedeH B OO0 «tOrosckoit KMIT» (6-e Mecto), a camblii
JUTMTENIbHBIA — B JIAAUpYomeM 1mo oosemy BbIpydkn AO «Bumm-bumis-Hann». B 2021 rony
BapHaLus nepuoja o00opoTa KpeJUTOPCKOM 3a10KEHHOCTH COCTaBUIa 8—75 qHEH, MpU 3TOM CaMblii
JUTUTEIbHBIN Iepruosl 00opoTta Takxke otMeueH B AO «BumMm-buiib-Jlana». CylniecTBEHHO YIy4IIUTh
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o0opaunBaeMoCTh KpeauTopckoil 3anomkenHoctd k 2021 rogy ynanocs OOO «YBA-Monoko» u
3A0 «Kopenorckuit MKK», rie nepuon obopora cokparuics Ha 18 u 12 nHeit coorBeTcTBeHHO. B
o0IIeM MOYKHO TOBOPUTH O TOM, 4YTO OOOpPaYMBAEMOCTb KpPEIUTOPCKOM M JeOuTOpCKOH
3aJJ0OJDKEHHOCTH Ha MPEINpPUSATHIX MOJOKOIepepadaThIBaromell MPOMBIIIICHHOCTH CYIIECTBEHHO
nuddepeHMpoBaHa, 4YTO OOYCIOBIEHO OCOOEHHOCTSMM JIeIOBOM AaKTMBHOCTU JAEATEIbHOCTU
npeanpusaTuii (tTadu. 1).

Bmecte ¢ Tem, 00OOIIEHHBIM IOKa3aTelieM, XapaKTepU3YIOIIUM JEJOBYIO aKTHBHOCTb,
ABISIETCS  JUIMTENBHOCTh  ONepanmuoHHOro  nukina.  ComocTaBieHHE  HPOJODKUTEIBHOCTH
ornepannoHHoro nukia npeanpuatuit B 2019 u 2021 rr. nokasana, uro B 6-tu u3 10-tu npeanpustuit
OTEPAI[MOHHBIN MK CHU3HUJICS, YTO CBUICTEIBCTBYET O MOBBIIICHUH JICJIOBON aKTUBHOCTH (pHC. 3).

000 «YBA-Moaoko»

000 «KamnuHa

000 «PocTarpoKOMILIEKCH

000 «3pmaHH»

000 «lOrosckoit KMIT»

3A0 «Kopenosckuit MKK»

ITAO MK «BopoHexCcKuii»

000 «Xoxmanx Pyccmanmy

OAO «Munnkom»

AO «Bumm-bumib-/lans»

22021 22019

Pucynok 3. Cpasnumenvras oyenka OIumenrbHOCmu OnepayuoHHo20 YUKId 8 paspese
npeonpusmui-1uoepos mojokonepepadbamoigaroueti npomviuiiennocmu Poccuu ¢ 2019 u 2021 2z,
oneti (paccuumano asmopamu Ha OCHO6e OGHHBIX YUHAHCOBOL OMUEMHOCTIU NPEONPULMULY)

Cpenu paccMaTpuBaeMbIX NPEANPUSATHN Oosee ATUTENbHBIN MepHo ] ONEepallHOHHOTO IMKIIA
ormeuaercst B [TAO MK «Boponexckuity 1 OO0 «Kamnuaay — 6onee 80 mHel, B TO BpeMsi Kak
camblii HU3Kui# (B oTueTHOM nepuoge) B OO0 «Pocrarpokommieke» u OO0 «YBA-Monoko» — 4yTh
Ooitee 52 qHel.

Onenka (UHAHCOBOW yCTOMYMBOCTM W  pHCKAa BO3HMKHOBEHHsS OaHKpPOTCTBA B
paccMaTpuBaeMbIX MPEANPUATUAX HA OCHOBE MATH(AKTOPHOM Moaenu AJbTMaHa MOKasala, YTo B
2019 romy 7 mpeanpHATHH XapaKTepU30BAIUCh YCTOWYHMBBIM (UHAHCOBBIM IOJIOKEHHEM, a
ocTaBIIUeECs 3 — HEOINpeAeNICHHBIM, TOCKOJIbKY 3HaUY€HHE KOMIUIEKCHOTO MHIUKATOpa BaphUPOBAJIO
B npenenax 1,8-2,9. B 2021 roxy B 7-Mu npeanpuaTUsSX (HUHAHCOBOE TMOJI0KEHUE HE U3MEHMIIOCH, a
ynyummiiock B 000 «Kammuaay. Taxke B 2-X mpeanpuatusx, 3anuMaomumx 1 u 10-ro mosunmro,
petituara B 2021 romy otMeueHo yxyAiieHue (PUHAHCOBOTO MOJIOKEHHS. B 11e10M, MOXXHO TOBOPHTH
O TOM, YTO AJi MOJABISIONIErO OONBIIMHCTBA MPEANPUATUN-THIECPOM MsicorepepadaThiBaromen
MPOMBIIIICHHOCTH (PMHAHCOBOE TOJIOKEHHUE, KaK U MPEKIE, OCTACTCS YyCTOMUMBBIM B COOTBETCTBUH C
HCIIOIb30BaHHON METOAMKOM (Tabdi. 2).
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Taoauna 2

CpaBHHTe/IbHAS OlleHKA (PMHAHCOBOW YCTOHYMBOCTH NMpPeINPUATHI-IH/IEPOB
MoJiokonepepadaTsiBaoineii npompinuieHHocTH Poccun B 2019 u 2021 rr. Ha ocHoBe
naTudgaKkTopHoi Moaeau J. AlbTMaHa

[TsTudaxropHas moaens J. AJpTMaHa N3menenue
Ne IIpennpustue 2019 . 2021 r. (MHAHCOBOTO
3HAa4YeHHE | WHTEpIpeTauusi | 3HaYeHUE | HHTEpIpeTaunus TIOJI0KEHHSI
1 | AO «Bumm-buuie-Jlans» 3,0 YCTOWYUBOE 2,6 HeOoNpeJIelIeHHOE YXYAIIUIOCH
2 | OAO «Muakom» 2,3 HeoNpeJIelIeHHOE 2,4 HEONpEJIeNICHHOE | He U3MEHUJIOCh
3 | OO0 «Xoxmaun Pyccmanmy 5,0 YCTOHUNBOE 4,5 YCTOHYUBOE HE U3MEHUIIOCh
4 | TTAO MK «BopoHeXCKHii» 2,7 HeollpeieNIeHHOe 2,7 HEOIIpeJIeNIEHHOE | He M3MEHMIOCh
5 | 3A0 «Kopenosckuit MKK» 3,8 ycToiiunBoe 3,5 yCTOMUMBOE HE U3MEHUIOCh
6 | OO0 «}Orogckoii KMII» 5,4 ycToiiunBoe 4,2 yCTOMUMBOE HE U3MEHUIOCh
7 | 000 «DpmaHH» 4,1 ycToiiunBoe 3,9 yCTOMUMBOE HE U3MEHUIOCh
8 | OO0 «PocTarpoKOMILIEKC) 4,4 YCTOWYUBOE 51 YCTOWYHBOE HE U3MEHUJIOCh
9 | 000 «Kammunay 2,5 HeollpeieJIeHHOe 3,2 yCTOMUMBOE YIIy4HIMIIOCh
10 | OO0 «YBA-Momnoko» 2,9 yCTOWYHMBOE 2,5 HEOoIpeIeJICHHOE YXYIULUIOCH

Paccuumano asmopamu na 0cHo6e OGHHBIX PUHAHCOBOT OMYUSMHOCIU NPEONPUAMULL:

B cooTrBeTcTBHM € OTEYECTBEHHON METOAMKON MIpKYTCKOM roCy1apCTBEHHON YKOHOMUYECKON
akagemuu [11], koTopas cuurtaercsi Oojee aqanTHPOBAHHON AJsl POCCHHUCKHX HPEANPHUITHI B
CpPaBHEHHH C 3apyOeXHBIMU aHAJIOramu, ObLIO BBIsBIEHO, 4To B 2019 roxy tombko B 4-x u3 10-tn
NpeanpusATHi (UHAHCOBOE MOJIOKEHHUE SBISIOCh YCTOWYMBBIM, B TO BpeMs Kak B OCTaBLIMXCS 6-TH
— OBUIO HEYCTOMUYMBBIM, TaK KaK KOMIUICKCHBIH HWHAMKATOp MMEJ OTpHILATEeNIbHOE 3HaueHue. B
2021 romy B 5-TM mpeanpuATHAX (PUHAHCOBOE IOJIOKEHHUE HE HW3MEHHIIOCh, CPEIU KOTOPBIX
B 3-x (AO «BumMm-bumne-/lann», OO0 «Opmann» u 000 «YBA-Momnoko») Tak H OCTaloch
HEYCTOWYMBBIM, YTO CBUJETEIbCTBYET O BBICOKOM pucke OaHkporcTtBa. Takke B 3-X
npyrux npennpusatusx, a uMeHHo [IAO MK «Boponexckuit», 3AO «Kopenosckuit MKK»,
OO0 «PocTarpokoMIIIEKC», MOKHO OTMETUTH YJIYUIIEHUE CUTYaIlUH, P 3TOM B JIBYX MOCJIEIHHUX
NPEeaNpUsATHSIX (UHAHCOBOE COCTOSHHE TEpeNri0 W3 KaTerOpud HEYCTOWYMBOTO B  paspsij
HEOIpeIeIEHHOI0, MOCKOJIbKY 3HAaYeHHE KOMIUIEKCHOTO HHAMKATOpa BapbUpOBAJIO B Mpeienax
0-0,42. B ocraBmmxcs NpeanpusTHsSX HAOIIOAAaeTcsl ycToW4YnBOe (PMHAHCOBOE MOJIOKEHHE KakK B
0a3MCHOM, TaK M B OTYETHOM MEPUOJIE, YTO CBUJETEILCTBYET O HU3KOW BEPOSTHOCTH HACTYIUICHUS
OankpoTcTBa (Tadm. 3).

Taoauna 3
CpaBHHTe/IbHas OLleHKA (UHAHCOBOI YCTOHYHMBOCTH NPeANPUSTHI-THIEPOB
MoJiokonepepadaTsiBaomeii npompinuieHHocTH Poccun B 2019 u 2021 rr. Ha ocHOBe Moje Il
HNpkyTCcKoil rocy1apcTBeHHOH IKOHOMHYECKOH aKaJeMuu

Mogens MpkyTckoll rocyapcTBEHHON SKOHOMHMYECKOH akafeMuu | 3MmeHeHue
Ne IIpennpustue 2019 . 2021 r. ¢uHAaHCOBOTO
3Ha4YeHHE | WHTEpIpeTanusi | 3Ha4eHHe HHTEpIIpeTanus MOJI0KEHHSI
1 |AO «Bumm-buuib-Jlansy -0,30 HEYCTOWYHBOE -1,59 HEYCTONYHMBOE HE U3MEHUJIOCH
2 |OAO «Mumakom» 1,16 YCTOWYHBOE 1,67 YCTOWYUBOE HE U3MEHHIIOCH
3 | 000 «Xoxmang Pyccnanm 0,82 ycToiiunBoe 0,22 HEoIpeIeNIeHHOe YXYALIMIOCh
4 |TIAO MK «BopoHexckuiny -0,46 HEYCTOWYHBOE 0,46 YCTOWYUBOE YIYYIIUIOCH
5 |3A0 «Kopenosckuit MKK» -0,16 HEYCTOWYHBOE 0,15 HEoIpeIeNIeHHOe YIIyUHIMIIOCh
6 |O00 «lOrosckoit KMIT» 3,70 ycToiiunBoe 4,32 ycToiiuuBoe HE U3MEHUIIOCh
7 {000 «3pmanu» -0,27 HEYCTOWYHBOE -0,03 HeycTOoW4MBOE HE U3MEHUIIOCh
8 | OO0 «PocrarpoKoMIIIEKC) -0,28 HEYCTOWYHMBOE 0,39 HeonpeIelIeHHOe YIY4IIHIOCH
9 |000 «Kamnuna» 1,03 ycToiiunBoe -1,32 HeycTOoW4MBOE YXYALIMIOCh
10 | OO0 «YBA-Momnoko» -2,00 HEYCTOWYHBOE -2,26 HEYCTOWYHBOE HE U3MEHUIIOCH

Paccuumano asmopamu na ocnose oanuvix ¢hunancogot omuemuocmu npeonpuamuil
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Onenka (UHAHCOBOIO MOJIOXKEHUS pPACCMATPUBAEMBIX MPEANPHUATHUH HAa OCHOBE METOIUKHU
MOCKOBCKOTO TOCYJIapCTBEHHOr0 yHHMBepcuTeTa Tmedatd [11] mo3Bosmia MOMYy4YUTh CXOXKHE
pe3yabTaThl: HEU3MEHHO YCTOWYMBHIM (DUHAHCOBBIM IOJIOKEHHMEM U HHU3KOH BEpPOSTHOCTBIO
HacTyIuleHUsl OaHKpoTcTBa xapakrepusyercs Tonbko OOO «lOrosckoit KMID», 3anmumaromee 6-e
MecTo pedTuHra. Cpeau Npodyux NpeAnpHUsITUi CTaOMIIBHO HEyCTOMYMBOE (PMHAHCOBOE IMOJIOKEHHE
orMedaercsi B 4-X, 3aHmMmarommx 2-¢, 8-10-e mecra mo pasmepy BeIpy4kH. Ilpm sTOM cpenn
OCTaBIIMXCS NPEANPUATUI (PUHAHCOBOE MOJ0KEHNE MOKHO 0XapaKTEpU30BaTh KaK HEONPEAETICHHOE,
MOCKOJIbKY 3HaUCHHE KOMIUIEKCHOTO TIOKa3aTessi Bapbupyer B npenenax 1,32—1,99 (tadun. 4).

Taoauna 4
CpaBHUTe/IbHAS OlleHKA (PMHAHCOBOI YCTOWYNMBOCTH MPeINPUITHIH-INIEPOB
MoJiokonepepadaTsiBaoineii npompinuieHHocTH Poccun B 2019 u 2021 rr. Ha ocHoOBe
MeTOTUKH MOCKOBCKOT0 rocyJapCTBEHHOI0 YHUBEPCUTETA MeYaTH

Meroanka MOCKOBCKOI0 rocy/1IapCTBEHHOI'O YHUBEPCUTETA Neuatr | 3MeHeHue
Ne [Ipennpusitue 2019r. 2021 r. (uHaHCOBOTO

3HAYCHUE | WMHTEPIIPETAIHsI 3HAYCHUC HHTEpIpeTaNs TTOJIOKEHIST
1 | AO «Bumm-bumin-/lana» 1,34 HEOIpeeICHHOE 1,17 HEYCTONYHMBOE YXYJIIUIOChH
2 |OAO «Mukom» 1,14 HEYCTONYHBOE 1,20 HEYCTONYMBOE HE U3MEHMIOCH
3 | 000 «Xoxmang Pyccnanmy 1,84 HeonpeJeNIeHHOe 1,57 HeOonpeJIeIeHHOe HE U3MEHMIOCH
4 | TIAO MK «BopoHe)CKHii» 1,32 HEYCTONYHBOE 1,70 HEOMpeJIeIEHHOE YIIY4IIUIOCh
5 |3A0 «Kopenosckuit MKK» 1,55 HeonpeJelIeHHOe 1,60 HEOMpeJIeIEeHHOEe | He U3MEHUJIOCH
6 |O00 «lOrosckoit KMIT» 2,23 ycToifunBoe 2,21 yCTOIUuBOE HE U3MEHMWIOCh
7 1000 «Dpmann» 1,68 HEOIPEeICICHHOE 1,58 HEOIPECICHHOE | HE H3MEHUIIOCh
8 | 000 «PocTarpoKOMILIEKC) 1,13 HEYCTOHYHBOE 1,29 HEYCTONYMBOE HE U3MEHHUJIOCh
9 |000 «KamnuHa» 1,27 HEYCTOWYHMBOE 1,20 HEYCTOWYHMBOE HE U3MEHMWIOCh
10 | OO0 «YBA-Monoko» 0,98 HEYCTOWYHBOE 0,91 HEYCTOWYHMBOE HE U3MEHUIIOCH

Paccuumarno asmopom(amu) na 0choge OaHHbIX PUHAHCOBOT OMHUEMHOCIIU NPEONPUAIUL:

['oBopss O BEpOSATHOCTM HACTyIUIEHHs OaHKPOTCTBAa B  MNPEANPUATUAX-TUAECPAX
MoJIoKoIepepaldaThIBaloIeld NPOMBIIIJIEHHOCTH,  HEOO0XOAMMO  OTMETUTh  TOT  (akT, UTo
HCIIOJIb30BaHHBIE OTEUECTBEHHBIE METOAMKH JJAJIU CX0KUN U 00J1e€ 0ObEKTUBHBIN PE3YJIbTAT, HEXKEIN
Mozenb O. AnbTMaHa. B COOTBETCTBMM € TONY4YEHHBIMU DPE3YyJbTaTaAMHM CpPEAM NECATU JIUIEPOB
orpaciau B 2021 roxy ycTOiHUMBBIM (PMHAHCOBBIM TTOJIO)KEHHUEM M BBICOKOW JIEJIOBOW aKTUBHOCTHIO
xapakrepusyercs 3aHumaromiee 6-e mecro OOO «tOrosckoit KMII», B To Bpemsi Kak y TpoMkH
JUAEPOB MO 00BEMY BBIPYUKH (PUHAHCOBOE IOJIOKEHUE SIBISIETCS. MEHEE OJIarONpHUsITHBIM.

BpIBOALI U 3aKJII0YEHHE

CpaBHuTeNbHAS OIICHKA (huHAHCOBOTO MOJIOKEHUS MpeaNpUATHI-TUACPOB
MoJIoKoTIepepabaThiBaronieid nmpomeinuieHHOCTH Poccnm B 2019 m 2021 rr. mokasana, 9To Jaxke B
YCIIOBUSIX YCUIICHUS! KPU3UCHBIX SIBICHUI B 9KOHOMHUKE, IPEATNPUATHAM YAAIOCh COXPAHUTH JIETIOBYIO
aKTUBHOCTh Ha 0a30BOM YpOBHE, a B psjie clyyae — Jake MOBBICUTh 000paUMBAEMOCTh AKTUBOB U
COKpATHTh JUIUTEJIBHOCTh ONEPAMOHHOIO ILUKJIA, YTO CBUIETEIBCTBYET O COXPAaHEHHU TEMIIOB
IIPOU3BOICTBEHHO-9KOHOMUYECKOH JlesTenbHOCTH. HecMoTpst Ha BHICOKMIT 00bEM BBIPYUKH, pa3Mep
YUCTON MPHUOBLIN MPEANPHUIATU cyliecTBeHHO nuddepenuuponan, a B 3A0 «Kopenosckuit MKK»
ObUT TIOJMy4YeH YHCTBIH YOBITOK Ha ypoBHe 328 MutH py0. TpH TOJIYYCHHOHW BBIPYYKE B
18,3 mapa py06. Cpenu npeanpusTHl € TMOJOXKUTENBHBIM (DPUHAHCOBBIM PE3YJIbTATOM JIMAUPYET
AO «Bumm-bumne-aun», a takxke OOO «Xoxnaun Pyccimang» u OOO «tOrosckoit KMIIy», rae
nokaszaTenb MpeBbicHa 2 Mapa py0. Bmecte ¢ Tem B paspe3e AecATKH JUIEPOB OTMEUYEHa
cymectBeHHass auddepeHnnanusi B 000OpauyuBaeMOCTH OOOPOTHBIX CPEICTB, ACOUTOPCKONW U
KPEIUTOPCKOMN 3a/I0JDKEHHOCTH, YTO 00YCIOBIEHO OCOOCHHOCTSIMH MPOU3BOICTBEHHO-?)KOHOMHUYECKON
nesitenbHOCTH. [lpu 3TOM B KauecTBe MNpeAnpusiTusi ¢ Haumbojee OJaronpusTHOW (HHHAHCOBOU
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CUTyallueli MOXHO BBIIEHUTh 3aHuMaromee 6-t0 mosumuio OO0 «tOrosckoit KMII», rtne
000paurBaEeMOCTh IEOUTOPCKON M KPETUTOPCKON 3aJ0JKEHHOCTH SBJISIETCS KpaliHe BRICOKOU. OTHUM
U3 HHIUKATOPOB YCTOWYMBOCTH (DMHAHCOBOTO TIOJOXKECHHS SIBISETCS OIEHKA BEPOATHOCTH
HACTYIUICHUS OaHKPOTCTBA, MO pe3yjbTaTaM KOTOPOW B COOTBETCTBHU C PAa3HBIMH METOJUKAMU
MIPOTHO3UPOBAHUS OBLIO BBISIBICHO, YTO €IMHCTBEHHBIM MPEAIPUIATHEM C OJTHO3HAYHO YCTOWYHBBIM
¢unancoBeiM TmoNokeHUEM Takke sBiseTcss 00O «fOrosckoit KMII». B cBoro ouepens,
npennpusThe-nuaep no ooremy Beipyuku B 2021 rogy AO «Bumm-bumib-/lann» xapakrepusyercs
HU3KOH 000paYyMBaEMOCTHI0O KPEIUTOPCKOW 3aJ0JDKEHHOCTH, B CBSI3M C 4eM ero (HMHAHCOBOE
MOJIOKEHUE B COOTBETCTBUU C PACCMOTPEHHBIMU METOAMKAMHU OLICHUBAETCS KaK HEONPEIEeICHHOE UITU
HeyctounBoe. Cpeaud  OCTaBIIMXCS — MPEANPHUATHN  TOMABISIONIEE  OOJBIIMHCTBO  TaKXKE
XapaKTepU3yeTcsl HEOJHO3HAUYHBIM (PUHAHCOBBIM TMOJIOKEHHUEM, YTO aKTyalM3HpyeT 3ajady IIo
MOJJEPKKH TAHHON OTPACIIU B CBA3U C €€ BBICOKOM CTPATErMYECKOM U COLIMAIbHON 3HAYUMOCTBIO.

BoiBuHyTass B paMKax HCCIEIOBaHHMs TUIOTE3a O BIMSHUM MMAHAEMUU Ha (UHAHCOBOE
COCTOSIHUE TMpPEANpUATHIl MosioKonepepadaThiBalOIe MPOMBIIUIEHHOCTH HE MOATBEpANIACh,
IIOCKOJIBKY ~€IMHOM TEHIEHLUMHM B U3MEHEHUM PACCMOTPEHHBIX IIOKa3aTeled HeT. OITo
CBUJIETEJILCTBYET O TOM, YTO M3MEHEHHE (PMHAHCOBOIO IOJIOXKEHHUSA MNPEeANPUATUI-TUIEPOB
MoJIoKoTepepadaThIBalOIeld MPOMBIIUICHHOCTH B JIaHHBIH TepuoJl B HAWOONBIIEH CTEHEHU
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The financial stability of the leading
enterprises of the dairy processing industry in Russia

Abstract. The introduction of the food embargo in 2014 actualized the building of domestic
capacity in the agricultural and industrial sectors, in order to meet domestic food needs at the expense
of its own reserves. As a result, by 2018, it was possible to achieve a high level of self-sufficiency of
the country in key areas, while one of the types of food for which import dependence is still maintained
is milk and its processed products. This is due to the fact that political transformations and subsequent
restrictions freed up space for domestic producers in the domestic market, but the low attractiveness
of this area for investment contributed to the fact that the resulting deficit was not filled, and the supply
of raw materials decreased significantly and eventually led to an increase in raw material prices, which
became a threat to dairy producers. In the course of the study, the financial stability of the leading
enterprises of the dairy processing industry in Russia is assessed on the basis of dozens of industry
leaders in terms of revenue in 2021. The study compares the situation in 2021 compared to the level
of pre-crisis 2019. It was revealed that even in conditions of increasing crisis phenomena in the
economy, enterprises managed to maintain business activity at a basic level, and in some cases even
increase asset turnover and shorten the duration of the operating cycle. As an enterprise with the most
favorable financial situation in 2021, it is possible to single out «Yugovskoi KMP» LLC, which
occupies the 6th position in the rating, the probability of bankruptcy for which is estimated as low,
while in other enterprises there is a real threat of loss of solvency.

Keywords: food industry; dairy production; import substitution; food embargo; financial
stability
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