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AHaJIu3 0CO0CHHOCTEN YCTOMYUBOIO
Pa3BUTH U MHBECTUPOBAHUS B COBPEMEHHBIX YCJI0BHUAX

AnHoranusi. CraThs TMOCBSIIEHAa aKTyalbHOW TpoOJieMe TOoMCKa OamaHca MEXIy
SKOHOMHUYECKHUM POCTOM U 3KOJIOTMYECKOMN YCTOMUYMBOCTBIO B COBPEMEHHOM MUpe. B pamkax ganHoM
CTaThU PAcCMaTPUBAIOTCS OCOOEHHOCTH YCTOMYMBOTO pPA3BUTHSI U WHBECTHPOBAHUS B KOHTEKCTE
r7100aJbHBIX BBI30BOB, TAKMX KaK H3MEHEHHE KJMMaTa, Aerpajanus 3KOCHCTEM M COLMaIbHOE
HEPaBEHCTBO. B COBpEMEHHBIX YCIOBHUAX, KOI/IA MHUP CTaJKHUBAETCS C OCTPBIMH HKOJOTHYECKUMH
npobieMaMu, TaKUMH Kak M3MEHEHHE KJIMMaTa, UCTOILEHHE MPUPOIHBIX PECYpCOB U 3arps3HEHUE
OKPY’KaIOIIeH Cpe/bl, TeMa YCTOMUHUBOTO PA3BUTHSI CTAHOBUTCSI OCOOEHHO Ba)KHOU. JlaHHbBIE BBI30BBI
TpeOyIOT OT BCEX CTpaH MHpa pPePOPMHPOBAHUS CBOMX SKOHOMUK B HaIpaBlIeHUU OOJbILIEH
9KOJOTMYHOCTH M  COLMAIbHOM OTBETCTBEHHOCTH. AHAIM3UPYIOTCS OCHOBHBIE IPUHIUIIBI
YCTOMYMBOIO PAa3BUTHs, BKIIIOUYAsl JKOJOTHUUECKYIO, COLMAIbHYI0 U DKOHOMUUYECKYIO COCTABJISIOLIUE.
CraThsl TakXe HCCIEAyeT pa3iuyHble (OpMbl YCTOWYMBOTO MWHBECTUPOBAHMS, OT TPAIUIIMOHHOTO
3eJeHOro (PMHAHCUPOBAHUS 0 UHBECTULIMH B COL[UANIbHBIE U IU(POBBIE TEXHOJIOTUN. AKIIEHTUPYETCS
BHUMaHHWE Ha TOM, YTO MHOTHE WHBECTUIIMOHHBIE IUTAaT(GOPMBI HAlOT BO3MOXKHOCTH HAdaTh
3aHUMAThCS 3€JICHBIM HHBECTHPOBAaHHMEM, a TAKKE CO3/AI0T HapTHEPCTBa C 00pa30oBaTEIbHBIMH
wiargopmMaMu Ui TOBBIMIEHUS OCBelOMIIeHHOCTH HaceineHuss o0 ESG u umHBecTMpoBaHueM B
MIPOEKThl U KOMIAHUU YCTOMYMBOro pa3BuThsA. llpu 3TOM OJHHMM M3 NMPEUMYIIECTB YCTOMYMBBIX
WHBECTHUIUH SBIISIETCS TO, YTO OHU MOTYT IOMOYb HMHBECTOPAM JOCTUYb JOJITOCPOYHBIX (PMHAHCOBBIX
Lenel, a TakXKe OKa3aTh IIOJOKUTEJIbHOE BIMSHUE HAa MHUp. YUUThIBas TEKYIIMH TIJI00aJIbHBIN
(MHAHCOBO-PKOHOMUYECKUN KPHU3UC, BIOKEHHUS B YCTOMYMBOE pPa3BUTHE MOTYT CIOCOOCTBOBATH
BOCCTAHOBJICHHIO SKOHOMHKH U CO3JIaHUIO YCTOWYHMBBIX paboynx MecT. B cTathe mpeacraBieH 0030p
KIIIOYEBBIX TEHJACHIMH, PUCKOB W BO3MOXHOCTEH B OOJAaCTH YCTOWYMBOIO pa3BUTHI H
MHBECTHPOBAHMSI, OCHOBAHHBIM Ha aHAIM3€ ITOCIEIHUX MCCIENOBaHUM U NaHHBIX. [loguepkuBaercs
HE0OXOIMMOCTh Tepexojla K HOBOM MOJENH 3KOHOMHUYECKOTO pPa3BUTHUS, OPUEHTHPOBAHHOW Ha
J0JATOCPOYHYIO YCTOWYMBOCTh U OJaromnoiydne OyayIux MOKOJICHUH.
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BBenenue

CoBpeMEHHBIII MHUp CTaJIKHMBAeTCd C MHOKECTBOM BBI30BOB, CBSI3aHHBIX C HM3MEHEHUSIMHU
KJIMMaTa, HWCTOLICHHEM TMPHUPOJHBIX PECYpCOB, COIMAIbHBIM HEPABEHCTBOM U  TJIOOATBbHOM
HecTaOUJIBHOCTRIO. B 3TOI HempocTol cuTyanuu ocoOyro akTyalbHOCTh IMPHOOpPETAaeT KOHLEMIUS
YCTOWYMBOTO Pa3BUTHs, HANPaBJIECHHAs Ha yAOBJIETBOPEHHE MOTPEOHOCTEN HACTOSIIETO MOKOJIECHUS
0e3 ymepoOa s Oy IyIHX MOKOJICHHUH.

KiTroueBbIM 37€MEHTOM yCTOMYMBOTO Pa3BUTHS SIBISICTCS MHBeCTHpoBaHWE. OHO MO3BOJISET
CO371aBaTh HOBBIC TEXHOJIOTHH, WH(PACTPYKTYpy M CHCTEMBI YIPABICHHs, HEOOXOIMMBIC IS
nepexoga K Oonee ycroitunBomy Oynymiemy. OnHaKo, MHBECTHPOBAHHE B YCIOBHSX OBICTPO
MEHSFOIETOCST MHpa TpeOyeT TiIyOOKOro aHanM3a W IOHWMAaHUS CYHIECTBYIOIIMX BBI3OBOB U
BO3MO>KHOCTEH.

Lenb paboThl — MpoaHaTU3UPOBATh OCOOCHHOCTH YCTOWYMBOTO HHBECTUPOBAHUS U PA3BUTHSI.

OOBeKT ucciacaoBaHusa — YCTOﬁHHBOG HHBCCTUPOBAHUC, MNPECIAMET — B3aUMOCBA3b
YCTOP’I‘{I/IBOFO HWHBCCTHUPOBAHUA U PA3BUTHUA.

1. Meroasl U MaTepHuaJIbl

HpI/I HallMCaHuH HaquOﬁ CTaTb NPUMCHAIUCHL MCTOJAbI aHallM3a CTATUCTHYCCKHUX HTaHHBbIX,
CpaBHCHUA, aHAJIOTUH, CUCTCMATU3alluN, KaTCrOprU3aluu.

JIist TOCTH KEHUS TaHHOM 11eJTd B pa0b0oTe OBLIN MTOCTABJICHBI CIICIYIONINE 3a/1a4H:

L4 pPacCMOTPETh NPUHIHUIIBL YCTOﬁqHBOFO Pa3BUTHA,
L4 BBIJICTIUTH 0COOCHHOCTH yCTOﬁ‘IHBOFO WHBCCTHUPOBAHUSA;
L4 IIpOaHaJIM3UPOBATH OIIBIT YCTOP'I‘IHBOFO Pa3BUTHUA B PA3HBIX CTPAaHAX.

B pamkax wuccrmemoBaHusi ObLUTM TPOAHATM3UPOBAHBI MyOMUKAMK CIEAYIOINIMX aBTOPOB:
A.A. Korann, A.B. lN'omyoun, E.B. Cokonosa [1], B.B. CaBuna, H.E. Tuxanos, [1.B. AMenudena,
E.A. Cemenona [2], B.A. Momnuanosa [3], E.B. Bunumena, H.A. CaBenbeBa [4] u Apyrux.

2. Pe3yabTaThl M 00CYyK/IeHUSA

KiroueBbIM acnekToM B MpoekTax cdepbl yCTOMUMBOIO Pa3BUTHUSA CTAaHOBUTCS TIIyOOKOe
IIOHUMAaHHE CaMUX IPUHLUIIOB YCTOMYMBOCTH. Belb MMEHHO OT 3TOro IOHMMAaHUS 3aBUCAT BCE
MOCJIEAYIOLHUE Al — OT UCCIIE0BAHUN 10 HTHBECTUPOBAHUS B IPOEKThl. OCHOBBIBASICH HA JIOKJIAJIE
Komuccun bpynarnana, cTOUT OTMETHUTH, YTO YCTOMYMBOE pa3BUTHE NMpPEACTaBISET cOOOW Takoi
IPOIECC 3KOHOMUYECKOT0 U COLMAJIBHOIO MPOrpecca, KOTOPhIA YUUTHIBAET MOTPEOHOCTH TEKYILETO
MOKOJICHUsI 0€3 pHCKa JJIi BOBMOXKHOCTEH OyIyIIMX MOKOJEHUH CIPABIATHCSA C MX MOTPEOHOCTSIMH.
BaxxHOCTB Takoro nmoaxoja 3aKiar04acTCss B TAPMOHU3ALMN YKOHOMUYECKAX NHTEPECOB, COLUAIBHON
CTaOMJIBHOCTH U HEOOXOAUMOCTH COXPaHEHUS OKPYXKAIOLIEH MPUPOTHON Cpebl.

KoHuenmuio ycToiurMBOro pa3BUTHS MOKHO HHTEPIIPETHPOBATH MO-Pa3HOMY, HO B €€ OCHOBE
JEKUT TOAXOJ K PAa3BHTHIO, KOTOPBIA CTpPEMHUTCS COaNaHCHPOBaTh paszIMYHbIe W YacTo
KOHKYPUPYIOIIUE TOTPEOHOCTH C OCO3HAHMWEM OJKOJIOTHYECKHX, COIHAJIBHBIX M IKOHOMHYECKHX
OrpaHUYEHU, C KOTOPBIMH MbI CTAJIKHUBAaEMCs Kak 001IecTBO [5].
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[TpuHLIMIIBI YCTOMYMBOTO pa3BUTHUS HAIIPaBJIEHBI HA OOECIeUeHUE TOro, YTOObI 1EeATEIbHOCTh
YeNoBeKa YAOBIETBOPsIa MOTPEOHOCTH HBIHEITHETO MOKOJICHHUS, HEe CTaBs MOJ YIpO3y COCOOHOCTh
OyIyIX TOKOJICHUH YJIOBJIETBOPSTH CBOM COOCTBEHHBIE MOTPEOHOCTH. BBIAENSIOT ciemyromnime
MIPUHIIHIIBL:

1. WuTerpanusi S5KOHOMHYECKHUX, COIMAIBHBIX M JKOJOTHYECKUX COOOpakeHUH. DTOT
MPUHIMIT TPU3HAET B3aUMOCBS3b 3TUX TPEX KOMIIOHEHTOB W MOJYEPKUBACT HEOOXOIUMOCTH HX
COBMECTHOTO PEIICHUS IJIs1 JOCTUKEHUS YCTOMYMBOCTH.

2. [IpuHIUI IPEeIOCTOPOKHOCTH — B CUTYyaLUAX, KOI/Ia CYIECTBYET PUCK ITPUUMHECHUS
Bpe/Ia OKPYIKAIOIICH Cpejie HIIM 3I0POBBIO YeIOBEKa, CIACAyeT MPUHUMATL MEPhI TIPEI0CTOPOKHOCTH
JUISL IPEIOTBpAIlEeHUs IPUYMHEHHS Bpeaa. TakuM 00pa3oM, MOYEPKUBACTCS BAXKHOCTh aKTHBHOM, a
HE PEAKTUBHOW JEATEIhHOCTH, KOTJIa pedb HIeT 00 oXpaHe OKPYXKAIOIMIeH Cpeasl W 3A0POBbBS
YCJIOBCKaA. Haan/IMep, MPUHIUIT TPEAOCTOPOKHOCTU MPUMEHACTCA IPU MCITOJIB30BAHUN IMECTULIUI0B
U TEHETHYECKH MOIU(GUIUPOBAaHHBIX oprann3mMoB (I'MO) B celbCKOM XO3SICTBE, KOTJa €CTh
OIIaceHUs M0 MOBO/Iy X MOTEHIIMATFHOTO BPETHOTO BO3ICHCTBHSI Ha OKPYKAIOIIYIO CPELy U 3I0POBHE
yesoBeka [6].

3. YCTONYMBOTO pa3BUTUS — NPH3HAET, YTO OyAYIIME ITOKOJCHUS HMEIOT IIPaBO
YHacIeq0BaTh YCTOMYUBBIA MUP U, CIEAOBATEIbHO, HBIHEIIHUE MTOKOJEHUS HECYT OTBETCTBEHHOCTh
3a TO, YTOOBI MX JEATEIHHOCTh HE CTaBHWJIA TOJ] YIPO3y CIOCOOHOCTH OyAaylmuX MOKOJICHHMA
YAOBIIETBOPSTH CBOM COOCTBEHHBIE MOTpeOHOCTH. bosiee TOro, 3To momauepkuBaeT HEOOXOAUMOCTD
YUUTHIBATh JOJITOCPOYHYIO NEPCIEKTUBY MPU MPUHATHH PEIICHU 00 IKOHOMUYECKOU, COIUAILHOM
M DKOJIOTHYECKOM ITOJIMTHKE.

4, BHyTpumnokoneHueckoil CHpaBeaMBOCTA — BCE MPEACTABUTENU HBIHEIIHETO
MOKOJICHUS! MMEIOT MPaBO Ha CIPaBEIJIUBYIO JOJI0 pecypcoB u Onar 3emun. B nannom ciyuae
MOAYEPKUBACTCS HEOOXOTUMOCTh oOOecmedeHuss Toro, 4roosl ESG mommuthka HE MpUHOCHIIA
HECMpPaBEeUIMBOM BBITOAbI OJJTHOM TPYMIIE JIIOJEH 3a CUET APYTHUX.

S. OO1iecTBEHHOr0  y4acTuss —  IPU3HAeT  BAXXHOCTb  BOBJICUEHHUS  BCEX
3aMHTEPECOBAHHBIX CTOPOH B TIPOLECCHl TNPHHATHS PEIICHWH, BIUSAIOIMX HAa WX JKU3Hb U
OKPY>KaIOLIyIO Cpeay.

6. WNuTerpanmu w KOOpAWMHAIIMM — TPU3HAET HEOOXOAUMOCTh HMHTETpallud |
KOOpJAWHAIIMK MEXIYy pPa3IMYHBIMH CEKTOPaMH, 3aWHTEPECOBAHHBIMH CTOPOHAMH W YPOBHSIMH
MPaBUTEIBCTBA IS IOCTUKEHUSI yCTOMUMBOTO PAa3BUTHSL.

7. HpI/IHLII/IH CY6CI/II[I/IapHOCTI/I — PCHICHUA OOJDKHBI IIPHHUMATLCIA HAa CaMOM HH3KOM
NOoAXOJAICM YPOBHC HPABUTCIILCTBA WJIM OpTraHHU3allvuu, 4TOOBI 00CCIIEYHUTh HX COOTBETCTBHUE
MECTHBIM HOTp€6HOCT$[M H 00CTOSTEIIECTBAM. OTI[GJ'II)HO MMOAYCPKHUBACT BAXXHOCTH ACHCHTPAJIM3allun
1 MECTHOM aBTOHOMHH B JOCTHXXCHUU YCTOﬁqHBOFO Pa3BUTHA.

Takum 00pa3oM, MOXHO cCjelIaTb IPOMEXKYTOUHBIM BBIBOJ, 4YTO YCTOHYMBOE pa3BUTHE
SIBJIIETCS JOBOJIBHO OOLIMPHBIM M MOJYEPKHUBAET TaKHE€ BaXKHbIE OCOOCHHOCTH Pa3BUTHS, KaK OanaHC
Bcex ESG KOMIOHEHTOB, COBMECTHYIO pabOTy Ha Oylaro oOIecTBa C Y4eTOM OepexJIMBOTO U
CIIPaBEeIMBOIO OTHOILEHHUS HE TOJIBKO K PECypcaM U BO3MOXKHOCTSIM COBPEMEHHOI'O ITOKOJICHHSI, HO
1 Oy Iymmx.

Pazo0OpaBmuch ¢ OCHOBAaMM YCTOHYMBOTO PAa3BUTHUS U OCO3HAB BAXKHOCTh JaHHOTO

HarpaBJeHus1, OyIeT JIOTUYHO Pa300paTh BO3MOXKHOCTHU MO peaan3allid HHUIIMATUB B 3TOU 001acTH,
a IMEHHO WHBECTUPOBAHUE B TIPOCKTHI YCTOMUYUBOTO PA3BUTHSI.

Nnest yCcTOMYMBBIX MHBECTULMN 3aKJIFOYAETCS B TOM, YTO KOMITAHHH, KOTOPBIE NEHCTBYIOT
COIIMAIBHO W HKOJOTHYECKH OTBETCTBEHHO, C OOJBIICH BEPOATHOCTHIO TOOMBAIOTCS ycCIiexa B
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HOHFOCpO‘IHOﬁ IIEPCIICKTUBE. I/IHBCCTI/IPYH B TaKHME€ KOMIIAaHWH, UHBECTOPBI MOI'YT CIoCcOoOCTBOBATH
o61ueMy 6narononquo IJIAHETHI, ITPU OTOM ITOJIyUas HpI/I6BIJII> OT CBOMX MHBECTHUIIMH.

OaHUM U3 OCHOBHBIX (AKTOPOB YCTOWYMBOIO WHBECTUPOBAHUS SIBIISICTCS IOBBIILICHUE
OCBEJIOMIIEGHHOCTH 00 HM3MEHEHHHM KJIMMaTa W €ro BIUSHUU Ha IUIaHETy, TaK KakK MPOOJIeMBI
YCTOMYMBOTO pa3BUTHs HE MOTYT OBITh pelIeHbl 0e3 YeTKOro 3ampoca Ha 3TO CO CTOPOHBI
OOJIBIIMHCTBA HaceleHus M uHBecTopoB. Ho coorBercTByrommii 3ampoc He chopMupyercs B
HEMOJrOTOBJICHHOM OOIIeCTBe, y KOTOPOrO0 HEAOCTATOYHO 3HAHWM O TOJOKEHHH Jell Kak B
COLIMAJIHOM, TaK U B IPUPOJHOM cpee BOKpYT HuX. B Poccun ogHuM u3 crioco0oB pacipocTpaHUTh
H€O6XOZ[I/IMBIC 3HAHMS B YACTH DKOJIOTHUH CTaJl TAKOM IMMPOCKT, KaK 3KOL[I/IKTaHT, MMPOBEACHNUEC KOTOPOT'O
YK€ MPUBJIEKJIO M 3aUHTEPECOBANO peKopaHOE B 2023 roay KOIMYECTBO YUAaCTHUKOB [7].

Taoauna 1

CraTucruka yyactus B Jxkoaukranre 2019-2023 rogax

lon KonnuecTBo y4acTHHKOB, Yell.
2019 85 000

2020 2 800 000

2021 3400 000

2022 4 200 000

2023 5 300 000

Cocmasneno aemopom na ocnoge [7]

N3 manaeix otdera INFRAGREEN 2022 MOXHO caeiaTh BBEIBOA, O TOM, YTO HaceJCHUE
CTAaHOBUTCS OoJiee 3aMHTEPECOBAHHBIM B M3MEHEHUH OKpYyXKaromieh ero cpeapl. Takas yBepeHHas
TUHAMUKA JaeT HAACKAy Ha TO, YTO y MPOEKTOB YCTOMYMBOIO PA3BUTHS €CTh IMEPCHEKTHBBI U
MOTEHITMATbHAS TOJIEPIKKA OT JIFOJICH.

IToMmumo OCBCAOMJICHHOCTHU MHOT'HEC ceityac umyT CIIOCOOBI COTTIACOBATh CBOU MHBCCTUIIUHU CO
CBOMMHU IICHHOCTAMMU U Y6G)KI[6HI/I$IMI/I, n YCTOfIqHBBIe HWHBCCTUIHNU NIPEAOCTABIIAIOT UM BO3MOKHOCTDH
CAcCJIaTh 3TO.

B nanHBI MOMEHT HEOOXOAUMO Pa300paTLCS C TEM, YTO U3 ce0s Ha MPAKTUKE NPEACTABISIOT
MHBECTULIMY B yCTOIUMBOE pa3BUTHE. B Kakux GopmMax OHO MOXET MPEACTaBICHO U KOMY UMEHHO
JOCTYIHO?

EcTh HeckobKO Ccrmoco0OB, KOTOPHIMH HWHBECTOPHI MOTYT YYacTBOBAaTh B YCTOWMYMBBIX
WHBECTULIUSAX [8]:

1. HNuBectupoBanue B 3ej€HBIC OOJMTAIlMM — 95TO HWHBECTUPOBAHWUE B OOJUTAIINH,
BBbIJIaHHBIE KOMIIAHUSIMHM WM IPABUTENBCTBOM Ui (UHAHCUPOBAHMS IPOEKTOB, CBA3AHHBIX C
YCTOMYMBBIM Pa3BUTHUEM B HANpAaBICHUM 3KOJOTMU. B Hamiell crpaHe 3TO OAMH M3 IOIYJISPHBIX
MHCTPYMEHTOB, KOTOPBI AKTUBHO pa3BuBaeTca. Ha ceromHsnmHMN IE€Hb NPEICTaBIEHO HECKOJIBKO
CHCTEM yueTa o0iuranuii B popmaTe yCTOWYUBOTO Pa3BUTHSL.

Opnnaxo, naBectupoBanue B ESG ¢ moMoipto o0auranuii npeacTaBiseT U3 cedst He TOJIbKO
MOJAJEPKY SKOJOrMUecKoro HampasieHus. Ha camom gene maHHBI (UHAHCOBBI MHCTPYMEHT
BBIITYCKAaeTCs II0J] pa3Hble LIEJH, 3aTparvBas IpPU 3TOM IMPAKTHUUECKH BCE paslenbl yCTOHYMBOM
NOJMUTUKH. boJiee Toro, MCxos U3 0T4ETa SKCIEPTHBIX areHTCTB, COIIMAIbHbIE OOIUrallii HAUUHAIOT
3aHUMAaTh BCE OOJBIIYIO OO HA PHIHKE OOJIUT A,

B sToMm ke oTuere npezcTaBieHa HHGOpMAIIHS O TOM, KaK MMEHHO paclpe/ieNsioTCcsl Cpe/ICcTBa,
IIOJIy4E€HHBIE OT OOJIMranuii ¥ Ha Kakue u3 17 uenei ycToH4MBOro pa3BUTHUs, AeIaeTcs OOJbLINM UITN
MEHBIIMN aKLIEeHT. MOXHO cHenaTh BBIBOJA, YTO CErOJHS POCCUHCKHE SMUTEHTHI, OIpeaesss
HaMpaBJIEHUS UCIOJIb30BaHUS CPEACTB, B OOJIBIIMHCTBE CIIy4aeB yJENIAI0T BHUMAHUE YCTOWYMBBIM
ropoAam 1 KIMMaTH4eCKOU LIEIIN.
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[Ipu stom xommuiekc IIYP OOH, oTHocsmuxcs K coxpaHEeHHIO OuopazHOooOpazust —
COJICHCTBHE YCTOMYMBOMY DPa3BUTHIO CEIBCKOTO XO3SIICTBAa, COXpaHEHHE MOPCKHUX JKOCHCTEM HE
BXOJST B KOHTYP IIEJIEBBIX BBIITYCKOB. 3alIUTa U BOCCTAHOBJICHHE YKOCUCTEM CYIIIH MPEICTABIICHEI B
OMUCCHUAX HE3HAUUTEIHHO.

2. WNHuBecTupoBaHKe B aKLUM KOMIIAHUM, 3aHMMAIOLIUXCS MIPOU3BOJACTBOM M IPOJAXKEH
TOBapOB M YCIYT, CBSI3aHHBIX C YCTOMUYMBBIM Pa3BUTHEM, TAKUX KaK dHEPIUs U3 BO30OHOBISEMBIX
UCTOYHUKOB, YTUIM3ALUs OTXOJ0B U T. 1.

Cpenu poccuiiCKMX KOMITAHUN MOKHO HATH MHOT'O XOPOILUX IIPUMEPOB IIPOEKTOB, B KOTOPbIE
HE TOJIBKO KPYITHBIE, HO ¥ YaCTHbIE HHBECTOPBI AKTUBHO BKJIAJbIBAIOT JCHBIU:

. «PocuedTh» — kpynHeiimas HedrerazoBas kommaHus Poccuu, KoTopas Takxke
UHBECTUPYET B IPOEKTHI 110 3KOJOTMYECKOW yCTOMYMBOCTH, HAIIPUMEpP, B CO3LAHUE
CHCTEMBI IIepepabOTKN OTXOA0B Ha CBOMX He(dTenepepadaThIBAIOIINX 3aBOIAX.

. «COepbank» — KpynHeWmmii 6ank Poccuu, KOTOPBIN aKTHBHO pa3BHBAET 3€JICHBIC
(UHAHCOBBIC TPOAYKTHI, TAKHE KaK 3€JIeHbIe OOJMTallii W KPEAWTHI Ha MPOEKTHI IO
9KOJIOTUYECKON yCTOWUYNBOCTH.

° «PYCFI/II[pO» — KOMIIaHUs, KOTOpasd 3aHUMACTCA ITPOU3BOACTBOM JJICKTPOIHEPTHUHN U3
BO300HOBIIIEMBIX HCTOYHHUKOB, TAKUX KAaK THAPOSHCPICTHUKA.

L4 «Maraut» — prHHeﬁmaﬂ PO3HUYHAsA CCTH B POCCI/II/I, KOTOpasA aKTUBHO pa60TaeT Hanqg
YMCHBIICHUCM CBOCTO 3KOJOTMYCCKOTO CJicaa, HAIIPUMCEP, MYTEM BHCAPCHUSA CUCTCM
Hepepa60TKH OTXOO0B M HMCIIOJIb30BaHUA BO300HOBJISIEMBIX HCTOYHHUKOB OHCPIruun.

3. WuBectupoBanue B (POHABI, CIEHUATU3UPYIONIHECS HAa MHBECTUPOBAHUM B MPOEKTHI
YCTOWYUBOTO Ppa3BUTHsI, Takhe Kak (OHAbI 3€IE€HbIX TEXHOJOTHMH wWin (OHABI COLMAIBLHOTO
BozaeiicTBus. B Poccuu cymiecTBylOT HECKOJBKO 3€l€HbIX (OHIIOB, BKJOYas (OHJI 3eJICHBIX
unBectuuuii CoepOanka, GoHx «PocHaHO» MO Pa3BUTHIO HKOJOTHUECKH UYUCTBIX TEXHOJOIMH M
MIPOEKTOB, CBSI3aHHBIX C YMEHBIICHUEM BHIOPOCOB MMAPHUKOBBIX TA30B, a Takxke (GpoHa « CKOIKOBO» MO
MHHOBAIIMOHHBIM TEXHOJIOTHSIM, B TOM YHUCIIE B 00JIaCTH SKOJIOTUU U S3HEProdP(HEKTUBHOCTH.

Hcxonst n3 xapakTepruCcTHKH (PUHAHCOBBIX HHCTPYMEHTOB, ITPEACTaBICHHBIX HA POCCUHCKOM H
3apyOeKHBIX PBIHKAaX, MOXXHO CJeJaTh BBIBOJ O TOM, YTO B IOCJCIHHUE TOJAbI YCTOWYMBBIC
WHBECTHIIMU, KaK U CaMO YCTOHYHBOE pa3BHTHE, CTaIM OoJiee MOMYJSPHBIMH, MPO3PAYHBIMH U
JOCTYIHBIMUA HE TOJIBKO JUISi KPYIHBIX MHBECTOPOB, HO M Ul YAaCTHBIX, KOTOPBIMH, Onarojaaps
COBPEMCHHBIM TEXHOJOTHSIM M YPOBHIO Ppa3BUTHs OaHKMHTAa B CTpaHe, MOXET CTaTh JIOOOH
Kenaoumid. MHOTME HMHBECTUIIMOHHBIC IUIATGOPMBI JAOT BO3MOXKHOCTh Ha4yaTh 3aHUMAThHCS
3eJICHBIM HHBECTHPOBAHHUEM, & TAK)KE CO3JAI0T MAPTHEPCTBA C 00pa30BaTeIbHBIMU IUIATHOPMaMH IS
MOBBIIICHUST OCBEJIOMIICHHOCTH HacelieHusi 00 ESG u MHBeCTHpOBaHHEM B MPOEKTHl M KOMIIAHHU
ycroituuBoro pasputus [9].

OIHUM W3 MPEUMYILIECTB YCTOMYMBBIX WHBECTUILIUM SIBJISETCS TO, YTO OHH MOTYT MOMOYb
WHBECTOpPaM JIOCTHYB JIOJITOCPOYHBIX (PMHAHCOBBIX IIEJICH, a TAKKE 0Ka3aTh MOJOKUTEILHOE BIUSHUE
Ha Mup [10]. CornacHo otuety [ 106a/IbHOTO aNbsHCA YCTOMUMBBIX HHBECTUIIMN, AKTUBBI YCTOMYMBBIX
WHBECTUILIMH BbIpocsn Ha 15 % B nepuon ¢ 2018 mo 2020 roxa, nocturnys 35,3 TpJiH J0JUIAPOB.

Taxke ObUIO MOKa3aHO, YTO YCTOWYHMBBIE MHBECTULIUU YCTOWYUBBHI B MEPUOIBI PHIHOYHOM
BosatwibHOCTH. CoryacHo otdyery Morningstar, yctoiiuuBble (POHABI MPEB3OIUIM TPaIULUOHHBIE
¢dounsl Bo Bpems nangemun COVID-19 B 2020 rogy. DTo TOBOPUT O TOM, YTO KOMIIAHUH, KOTOPHIE
JNENUCTBYIOT COIMATIBHO U SKOJOTUYECKH OTBETCTBEHHO, MOTYT OBITh B JIy4ILIEM IMOJIOKEHUHU, YTOOBI
MIEPEXKUTh IKOHOMUYECKUH CIIaj.

CtpaHnua 5u3 8
47FAVN224

Wsnatensctso «Mup Haykwy» \ Publishing company «World of science» http://izd-mn.com


https://esj.today/
http://izd-mn.com/

BecTHuk EBpasuiickoii Hayku 2024, Tom 16, Ne s2 ISSN 2588-0101
The Eurasian Scientific Journal 2024, Vol. 16, Iss. s2 https://esj.today

Yro kacaercss Halmledl CTpaHbl, TO COTJACHO OTYETy O JIWHAMHKE 3€JIEHBIX HHBECTULIUN
INFRAGREEN 2022 B Poccun nocneaHue HeCKOJIBKO JIET TAK)Ke PacTyT M HAOUPAIOT MOMYJISIPHOCTh
3eJIeHbIE THBECTHUIINH.

Ecmu roBoputh Oojee geranbHo, To B 2022 roay B 3TOM OT4YeTe OBUT TMpEACTaBICH
KOHcOIUAUpoBaHHbIH ESG-psHKUHT 1O OTpacieBbIM JIuAepaMm, A€ MOKHO YBHJETh KPYMHEHUIINX
MPEJICTAaBUTENIC CBOSH OTpAaciH, KOTOPhIC aKTUBHO 3aHWMAIOTCS WHBECTHPOBAHHE B yCTOHYHMBOE
pa3BHUTHE W U3 TOJla B TOJ CTAPAIOTCS Pa3BHBATh 3TO HANPABJICHHE W MPHBJICKATH TyJa KaK MOYHO
00JIbIIIEe PECYPCOB.

OmHako eCTh HECKOJBKO MPOOJIeM, CBA3aHHBIX C YCTOWYMBHIMU HHBECTHUIUAMU. OqHON M3
OCHOBHBIX MPOOJIEM SBIISICTCS OTCYTCTBUE CTaHAPTHU3UPOBAHHBIX KPUTEPHUEB TOTO, YTO IPEICTABIISACT
co00# yCTOHYHMBBIE HHBECTUIIMU. ITO MPUBETIO K HEKOTOPOMY 3aMENIATeNIbCTBY CPEAN WHBECTOPOB,
MTOCKOJIBKY pa3Hbie (OHABI 1 MHBECTUIIMOHHBIE MIAT(OPMBI MOTYT UMETh pa3HbIE KPUTEPHUH TOTO, YTO
MOYKHO CYUTATh YCTOWYHUBBIM.

Kommanun Takke Hy IaloTcs B O0JIbIIEH MTPO3PauHOCTH M TTOJOTUYETHOCTH, KOTJa Peub UAET
00 DKOJIOTHYECKUX, COUMANBHBIX W YIpaBlieHUecKuX (akropax. HecmoTpst Ha TO, 4TO MHOTHE
KOMITAaHHH B3sUTH Ha ce0st 00s3aTebCTBa MO 00ECIIEYEHHI0 YCTOHYMBOTO Pa3BHUTHUS, IO-TIPEKHEMY
CYLIECTBYET MOTPEOHOCTh B Oosiee (hopMann30BaHHON M yHH(DULIMPOBAHHOH OTYETHOCTH, a TAKXKe
CTpPOTO ayJIUTa, TAPAHTUPYIOIIETO BHIITOIHEHNE 3THX 0053aTEIIbCTB.

BriBoaLI

Takum 00pa3oM, MOXHO OTMETHUTh, YTO WHBECTHIIMU B YCTOMYMBOE pa3BUTHE HAOUPAIOT
JOBOJILHO OoJblve OOOpOTBI M CTAHOBATCS Bce Oosiee JTOCTYNHBIMHM AJIS KaKJOTo 4eJOBeKa,
KEJIAIOILEero CJIeNaTh BKJIaJ B U3MEHEHUE MUpa U NPOGUHAHCUPOBATh JaHHbIE HHUIMATUBBL. CMOTpS
Ha yCMEIHOCTh YCTOMUMBBIX (POHIOB M aKTUBHBIA POCT KaMUTAIU3ALUN KOMIAHUH, 3aHUMAIOIINXCS
BHYTPU CBOE€W OCHOBHOW JesTenbHOCTH ESG mpoekTtaMu, MOXHO clenaTh BBIBOJ O TOM, YTO
UHBECTUIIMM B YCTOMYMBOE DA3BUTUE CTAHOBATCA I JIOACH HE TOJBKO IIOJIE3HBIMH, HO U
BBITOJIHBIMU. JlaHHasi TEHIEHIMS HMMeeT OOJbLION MOTEHIMal K INPHUBJICYCHUIO elle OOJbIIEero
Kanurazia B 3Ty 00J1aCTh, YTO YCKOPUT JIOCTHKEHUE PE3yIbTaTOB U LI€JIeil yCTOMYMBOTO pa3BUTHSL.
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Analysis of the features of sustainable
development and investment in modern conditions

Abstract. The article is devoted to the pressing problem of finding a balance between economic
growth and environmental sustainability in the modern world. This article examines the features of
sustainable development and investment in the context of global challenges such as climate change,
ecosystem degradation and social inequality. In modern conditions, when the world is faced with acute
environmental problems such as climate change, depletion of natural resources and environmental
pollution, the topic of sustainable development becomes especially important. These challenges
require all countries of the world to reform their economies towards greater environmental friendliness
and social responsibility. The basic principles of sustainable development are analyzed, including
environmental, social and economic components. The article also explores different forms of
sustainable investing, from traditional green finance to social and digital investments. Attention is
focused on the fact that many investment platforms provide an opportunity to get started with green
investing, and also create partnerships with educational platforms to raise public awareness about ESG
and investing in sustainable development projects and companies. That being said, one of the benefits
of sustainable investing is that it can help investors achieve long-term financial goals while also
making a positive impact on the world. Given the current global financial and economic crisis,
investing in sustainable development can support economic recovery and create sustainable jobs. This
article provides an overview of key trends, risks and opportunities in sustainability and investing, based
on an analysis of the latest research and data. The need to transition to a new economic development
model focused on long-term sustainability and well-being of future generations is emphasized.

Keywords: investing; sustainable development; ESG agenda; environmental Safety; economic
development; economic integration; economy
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