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«3eseHas» 3koHOMuUKa EBpa3uiickoro
IKOHOMHMYECKOI'0 COI03a: PEaIUU U MEePCIEeKTUBbI

AHHOTanusi. B HOBBIX I€ONOJUTUYECKUX YCIOBHUSIX 3HAUUTEIBHO BO3pOCia aKTyalbHOCTb
TEMBbl €BPA3UICKOM WHTETpallid B LIEJIOM W €€ 3€JICHOW IMOBECTKM B YAaCTHOCTH. B ycioBusix
HECTaOUIILHOCTH YCTOMYMBOE Pa3BUTHE CTAHOBUTCS BaXKHEUIITUM IIPUOPUTETOM JIJIs1 MHOTHUX cTpaH. B
EBpasuiickom skoHOMHUYECKOM coro3e Ha Oase Lleneit ycroituuBoro pazsutus OOH chopmupoBanb
HAI[MOHAJbHBIE 1IE€TH, OINpEAeNeHbl IOKa3aTely YCTOMYMBOIO pa3BUTHA, pa3padaThIBAIOTCS U
BHEJIPSIOTCS PUHIIUIIBI «3€JICHOM» SKOHOMUKH.

B HCCIICAOBAHUU PACCMOTPCHBI OTaIlbl «3CJICHOI» TpaHC(i)OpMaI_[I/II/I MHpOBOﬁ 3KOHOMHMKHU H
EBpEl3HfICKOI‘O CO1034, IMpOAHAJIM3UPOBAHA KOHICIIIHA «3eJICHOI» SKOHOMHUKHU M JJaHa OIlCHKA ¢ poiin
B JOCTHXKCHHNU YCTOP'I‘IHBOFO nu C6aJ'IaHCI/IpOBaHHOl"O Pa3BUTHA. AHanu3 mokazai TECHYIO B3aUMOCBA3b
MCXKIAY BHCAPCHUCM IPHUHIHIIOB «3€JCHOM» PKOHOMHUKHU M TOCTHKCHHEM yCTOfI‘-IPIBOFO Pa3sBUTHUA
CTpaH U KOMITaHUH.

B pabote man ananu3 mupoBoit ESG-moBecTku. B mocienaue ronbl HaOIOIaeTCs aKTUBHOE
MPOJIBI)KEHHE YCTONYMBOTO Pa3BUTHS BO BCEX YroJKax MUpa. XOTs 3amaHble CTPAaHbl TPATUIIMOHHO
cuuTaroTcs Jmaepamu B odiactu ESG, Ha BocToke Tarke HaOMOIAeTCs 3HAYUTEIbHBIH POCT YHCIIa
WMHUIIMATUB B JTAHHOU cdepe.

AHanu3 TMokasall, 4YTO YCTOMYMBOE pa3BuTHE EBpa3uiickoro 3KOHOMHYECKOI'O COH03a,
IpearnonaraeT paldoHaJbHOE HCIOIb30BAHUE TPUPOAHBIX PECYpPCOB, PEATU3ALMIO «3EJICHOIN»
TpaHchopMaIuu U YCKOPEHHUE TEXHOJIOTHYECKOTO Pa3BUTHUSA.

B crartbe yka3bIBaeTcs, 4TO B IOCJIEIAHEE BPEMSI YETKO IPOCIEKUBACTCS MEPEOpUEHTALUS
eBpasuiickoii ESG moBectkm Ha Boctok, B wactHocTH, B WHmuio u Kwurtaid, nBe kpymHeimme
HSKOHOMHUKH B A3UH, C KOTOPHIMU YCTAHOBJICHBI OOIIHPHBIE SKOHOMUYECKUE CBS3H.

B pesynbraTe aHanmsa cienaH BEIBOJI, YTO BKHEHIIINM ITPEUMYIIECTBOM UCIIOIb30BaHus ESG
MOJXOJOB SIBIISICTCS TIOBBIIIEHUE A(PQPEKTUBHOCTH JACATEIBHOCTH KOMIIAHUN W  YIydllIeHHE
(MHAHCOBBIX MMOKAa3aTEIEH.
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BBenenune

HeycToiunBOCTh MOJIETM MUPOBOTO 3KOHOMUYECKOI'O Pa3BUTHS MPOSBISAETCS BO MHOXKECTBE
KpPHU3HCOB IOCJIETHETO BpeMeHUu. MupoBoe co00IecTBO HACTOWYMBO HMIIET HOBBIE ITyTH Pa3BUTHSL.
OmnbIT NOCIEHUX JIET BBISIBIII CEPbE3HbIE MPOOIIEMBI, BbI3BAaHHBIE HEPAI[MOHAIbHBIM HCIIOJIb30BAHUEM
IIPUPOJIHBIX PECYPCOB U 3arpsA3HEHUEM OKPY KAIOLIEH cpeabl.

B cBsI3u ¢ 3THM BO3HHKIIA HEOOXOAUMOCTh B HOBBIX TOAX0/IaX PA3BUTHI MUPOBOW SKOHOMUKH,
KoTopeie ObutH paszpaboranbl [enepanpHOit Accambieeit OOH B 2015 roxy u nHasauwl Llenmsvu
ycTolunBoro passutus Ha nepuos 1o 2030 roxa (IIYP OOH).!

KoHuenuuu ycTOWYMBOrO pa3BUTHUA U 3€JI€HOM DKOHOMUKHM CTaJIH CTPATErMYEeCKUM
MIPUOPUTETOM JIJISI MHOTHX CTpaH. TO 00yCIOBIMBAET aKTyaJIbHOCTb TEMbI UCCIIEIOBAHUSI.

KoHuent 3eneHol SKOHOMUKHM KaK Ba)KHEHIIHMHA 3JIEMEHT MOJUTUKH YCTOHYMBOTO Pa3BUTHSI
LIMPOKO 00CYyXJ1aeTcsl B HAyUHBIX Kpyrax. YueHsle EBpasuiickoro sxonomuueckoro coro3a (EADC)
aKTHBHO U3y4aroT 3Ty Temy [1-4].

['eononuTryeckue CABUTM NPUBEINA K CYIIECTBEHHBIM HU3MEHEHHSM, B TOM YHUCIE 3€JICHOU
MOBECTKU Ha €BPa3UIICKOM MpocTpaHcTBe. bbuia paspaborana Konuemnius BHeAPEHUS MPUHIUIIOB
«3eJIeHOI» SKOHOMMKH,? B OCHOBY KOTOPOI IIEIJIM HOBBIE IHOIXObl MO PEANU3aLUH «3EICHOMN»
Tpancopmarun B crtpaHax EADC. bema chopmynupoBaHa riaBHas 3ajadya — MOBBILICHHE
3((HEeKTHBHOCTH HCITOJIE30BAHUS PECYPCOB (IMPOU3BOJICTBEHHBIX, TEXHOIOTHUECKHUX, TPYIOBBIX) TIPH
CHUKEHUU OTPULIATEIBLHOTO BIUSHUSA HAa OKPYKAIOIIYIO CpEy.

Llenbto gaHHOM PabOTHI SABJSETCS aHAJIM3 KOHIEMIMU «3€JICHON KOHOMUKW» EBpasuiickoro
Coro3a 1 3KcrepTHAs OIIEHKA €€ POJIM B IOCTHXKEHUU 1ieNield yctonunuBoro pa3sutus B EADC.

I[J'IH JOCTYDKCHHMS IIOCTABJICHHOM 1IeIHn HCO6XO,Z[I/IMO PCHIUTL CIACAYIOUINC 3a1aYn:

o MPOAHATU3UPOBATH MPEIBICTOPHUIO TTI00ATHHOM MOBECTKU YCTOMYUBOTO Pa3BUTHSI,

o PaCKpBITh UCTOIb3yeMble KATETOPUH UCCIIEyEeMON TEMBL;

. paccMOTpeTh TII00anbHyI0 U eBpasuiickyto ESG-noBectky;

° uccienoBarh BiusHue uaMeHeHnin ESG — moBectkn B EADC Ha ero ycToWdmBoe
pa3BUTHE.

['unote3a wuccnenoBanusd. IIpuopUTeTOM SKOHOMHYECKOIO pAa3BUTHSL CTAHOBUTCS €O
YCTOMYMBOCTh, MpEroiaraomas cOaJaHCUPOBAHHOCTh 3-X COCTaBJSIOIIMX: HKOJOTHYECKOM,
COLIMAJIBHO-D)KOHOMHUYECKOH, YIPABICHUECKONW. B CBA3M C yCUIIEHHEM OTPHULIATEIBHOIO BO3AEHCTBUSA
Ha OKPY’KAIOLIYI0 CpeNy IOBBIMIAETCS POJIb 3KOJOTMYECKOW KOMIIOHEHTBI, YTO COCTAaBISET SIPO
«3eJIeHO» YKOHOMUKH. B mporiecce uccienoBanus HEOOXOIUMO BBISICHUTh, KAKUM 00pa3oM, depes
KAaKH€ MEXaHU3MBbI JOCTUTAI0TCA €N ycToiunBoro passutus B EADC? JlocTurarorcs 11 OHU 4epes
Tpanchopmanmo ESG-oBecTkm.

117 ueneit ans mpeobGpaszosanus Hamero mupa // OOH URL: https://www.un.org/sustainabledevelopment/ru/ (nara
obpamienus: 15.10.24).

2 KoHuenuus BHEAPEHUs NMPHMHIMIIOB «3€JIEHO» SKOHOMMKM B EBpasuiickoM 3koHOMuueckoM corose // Epasuiickas
skoHomuueckas komuccuss URL: https://eec.eaeunion.org/upload/files/dep makroec pol/green_economy.pdf?222 (mata
obpamienus: 15.10.24).
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JIns  pacKpeITHsI TE€MBbI aBTOPOM HCIIOJIB30BAIMCh METOJ CPaBHUTEIBLHOTO aHAJN3a,
CTATUCTUYECKUN METOJI, a Tak)K€ aHallu3 HOPMATHBHO-TIPABOBBIX aKTOB M JIOKYMEHTOB, HAyUHBIX
cTaTeil U UCcCiIeI0BaHUM.

HcTtopus «3ejieHoi» Tpanchopmanuu

Hcropus «3esienoii» TpancpopMammm MUPOBOH SKOHOMHUKH OEpeT Hayallo C CEepPEIHHBI
npouutoro Beka. B CIIIA Obuia pazpaboTaHa KOHLENIUS COIIMATIBHON OTBETCTBEHHOCTH U €€ KOJEKC
U1l yueTa MHTEPeCcOoB O0ILECTBa B AeATeNIbHOCTH Ou3Heca. OIHAKO 3TOM KOHLENIIUY OblJI CBOUCTBEHEH
HECKOJIBKO (DOpPMANTbHBIA XapaKTep CO MHOXKECTBOM pPAa3jMYHBIX NPAKTHK €€ MNPUMCHCHHS U
OTCYTCTBHEM HaJUIEXKALIETO KOHTPOJIS 3 UCTIOTHEHUEM.

Oco0y1o momyIIpHOCTh KOHLEIIMS KOPHOpaTuBHOM conuanbHoi orBeTcTBeHHOCTH (KCO)
npuoOpena B MEpHUOJ] TaK HA3BIBAEMOU «3PbI 00€CIIOKOSHHOCTHY, 10 cepeaunbl 60-x rogoB XIX B.,
KOT'J1a KOPIOpaIK OTKPBITO 3asiBIJIA O CBOCH OTBETCTBEHHOCTH miepena obmectBoM. B 1980-x romax
YCHJIMBACTCS POJIb HKOJIOTHYECKOW COCTABISIFOIIEH 3a cueT oclabieHHus conuanbHO. Takoe
M3MEHEeHHE 00YCIIOBJICHO BIMSHUEM KOHIICTIUN «yCTOWYHBOTO PA3BUTHUSD).

[TepBbIM 3TanoM «3eyeHoi» TpaHchopMalMu MHUPOBOTO SKOHOMUYECKOTO Pa3BUTHSI MOXKHO
cuuTaTh KOH(pepeHIuto, nposeaeHuyto noj srunoit OOH B 1992 rony B Puo-ae XKaneiipo. Briepsbie
ObUT TOCTaBJIEH BOMPOC 00 YCTOWYMBOM pa3BUTUU cCpa3dy B TpeX O0JacTAX: 3KOHOMUYECKOM,
COLIMANILHON U 3KoJornueckoi. Kpome Toro, oHON M3 OCHOBHBIX 3a/1a4 3TOW KOH(epeHIHH ObLIO
paccMOTpeHHe BOIPOCOB M3MEHEHHUs KIMMara, B pe3yjbTare 4yero Obul omoOpeHa Pamounas
xouBeHus OOH 06 usmenennu knmumara (PKUK),? cyTh KOTOPOIi — yperynupoBaTh KOHIEHTPALHIO
MApPHUKOBBIX Ia30B, 3aMEJIUB €€ POCT.

JlpyruM Ba)KHBIM COOBITHEM MHPOBOMH «3eneHoi» moBecTku (1997 r.) Obuto mpunsatHe 159
rocynapctBamu Knortckoro nmporokona* B mononsenne k Pamounoii konsenn OOH 00 n3MeHeHUN
KJIMMaTa, TJIe yCTaHABJIMBAJIKMChH 1LIEJEBbIC MOKA3aTeIN CHWKEHHS 00bEMOB BBIOPOCOB MAPHUKOBBIX
ra3oB.

CrnenyromuM HCTOPHUUYECKUM 3TalloM «3eleHoi» TpaHchopmanuu crano Ilapmxkckoe
cornamenue®, noanucannoe crpanamu B 2015 r., rae 6butd 3aQUKCMPOBAHBI LIEJIEBBIE TTAPAMETPHI 110
M3MEHEHMIO KJIMMAaTa — CAEp)KUBaHUE POCcTa riolaibHON Temrnepatypsl 10 2°C K KOHILy HBIHELIHETO
Beka ¥ A0 1,5°C mpu ONTHUMHUCTUYECKOM CLIEHAPUU DPA3BUTUS COOBITHH, a TakkKe 3HAYMMOeE
COKpallleHHe IN100albHbIX BEIOPOCOB NAPHUKOBBIX I'a30B.

BaxxHoli Bexoil B HCTOpUM «3eleHOoi» TpaHcopmanuu ctana Pesomonus 70-it ceccum
I'enepanshoit Accambien OOH 2015r., rne chopmynupoBansl llenn ycroitunBoro pa3BUTHS Ha
nepuox 10 2030 roma. 17 neneii BrkmovaroT nopsiaka 170 3agau. Ocobennocts LIYP 3akmouaercs B
OJTHOBPEMEHHOM JOCTH)KEHHH SKOHOMHYECKOTO IMPOILIBETaHUS W 3aIIMUTHl OKPYXKarollel cpeibl, B
KOMIUIEKCHOM TOJIXOJIE TI0 JIOCTHKEHHIO YCTOMIUBOrO PasBUTHsI.®

% Pamounas xoupenuus Opranusanuu O6benunenasix Hanuit 06 nusmenenuu knumara // OOH URL: https://www.un.org
[ru/documents/decl_conv/conventions/climate_framework _conv.shtml (nara o6pamenus: 15.10.24).

4 Kuorckuit mpoTokod kK Pamounoii kouBeHmmu Oprammsammu OOnequHeHHbx Hamnmit 06 w3menennun kiammara [/
DIIeKTPOHHBIH (POH/I TPABOBBIX 1 HOPMATHBHO-TeXHUUYeCcKuX okymerToB URL: https://docs.cntd.ru/document/901880645
(mara o6pamenus: 15.10.24).

° Tlapuxckoe cornamenue [/ DIeKTPOHHBIH (JOHA NPaBOBBIX M HOPMATHBHO-TEXHUYECKMX J0KymeHTOoB URL:
https://docs.cntd.ru/document/542655698 (nata o6pamenus: 15.10.24).

6 JToxnan Espasuiickoil sxoHOMUYECKOH KoMUcCHH «O MEXyHapPOJHOM OIIBITE Pa3spabOTKU M BHEAPEHHUS MPHMHIHUIIOR,
MEp M MEXaHU3MOB «3€JIeHOI» IKOHOMHKMY, (nata obpamenus 04.10.2024) https://eec.eaeunion.org/upload/medialibrary
/b34/Doklad-zelenaya-ekonomika-06.2022.pdf.

CrpaHuua 3 3 16
50ECVN524

WsnarenscrBo «Mup Haykm» \ Publishing company «World of science» http://izd-mn.com


https://esj.today/
http://izd-mn.com/
https://www.un.org/ru/documents/decl_conv/conventions/climate_framework_conv.shtml
https://www.un.org/ru/documents/decl_conv/conventions/climate_framework_conv.shtml
https://docs.cntd.ru/document/901880645
https://docs.cntd.ru/document/542655698
https://eec.eaeunion.org/upload/medialibrary/b34/Doklad-zelenaya-ekonomika-06.2022.pdf
https://eec.eaeunion.org/upload/medialibrary/b34/Doklad-zelenaya-ekonomika-06.2022.pdf

Becrtnuk EBpa3uiickoii Hayku 2024, Tom 16, Ne 5 ISSN 2588-0101
The Eurasian Scientific Journal 2024, Vol. 16, Iss. 5 https://esj.today

B nexabpe 2023 r. B Jlybae, OAD, npouuta 28-s1 ceccust Kondepenuu Cropon PKUK,’ rae
ObuIa TIpOBe/IeHA PEBU3US M KPUTHUECKUI aHaNIM3 JIEATETbHOCTH 10 M3MEHEHUIO KinMara. beuio
KOHCTaTHPOBAHO, YTO MPOTpecc ObUI CIUIIKOM MEAJIEHHBIM IO BCEM HANpaBiCHHSIM, HauWHas C
BOTIPOCOB COKpAIlCHHsS BHIOPOCOB MMAapPHUKOBBIX Ta30B M KOHYAs BOMpOCaMH (PHHAHCOBOM W
TEXHOJOTMYECKON MOMOIIM HYKIAIoUTMCcs cTpaHaM. Ha 3Toit koH(epeHIIuu 0110 MPUHSATO pelIeHHEe
YCKOPHUTBHCS TIO BCEM HAIPABICHHUSAM, BKJIIOYAsl TIEPEX0/ OT UCKOMAEMOT0 TOIUTMBA K MPOU3BOJICTBY
YUCTOM DHEPIUU.

KaTeFOPHaHLHLIﬁ anmapar «3eJIeHO» IKOHOMHUKH

[IYP OOH B mocnennee BpeMsi MpHOOPETAIOT BCE OOJIBIIYIO TOMYJISIPHOCTb. Y CTOMYHBOE
pa3BUTHE, TIPEIOararoliee NPUOPUTET KadecTBa IKOHOMUYECKOTO POCTa HAJl €T0 TEeMIIaMU, CTAaHET
OTIPENEISAIONUM JI7II 9KOHOMHUYECKOW M COIMAJIbHOW TOBECTKM B OMIDKalied W OTJaJICHHOU
MIEPCTIEKTHBE.

ITon ycmouuusvim pazeumuem TIOHUMAETCSI DKOHOMUYECKUH POCT, YIOBJIETBOPSIOIIMM
MOTPEOHOCTH HAIlMM B HACTOAIIEE BpeMs, HE MpeAcTaBiiAd yuiepOa ans OyIylMX MOKOJIEHHH.
Y CTOHYMBOCTD pa3BUTHSI DKOHOMHUKH OIIPEAEIISAETCS 10 TPEM MapaMeTpaM: BIMSHHUE Ha OKPY KAIOIILYIO
cpejly, pellieHHe COLUANbHBIX 3a1a4, 3ppeKkTuBHOE ynpasjieHue.?

VYceroitunBoe pazsutue EADC 03HavaeT palmoHAIbHOE UCIIOJIb30BAHUE PECYPCOB: MPUPOJIHBIX,
MIPOU3BOCTBEHHO-TEXHOJIOTHYECKUX, TEXHOTCHHBIX WM BTOPUYHBIX — WHCTUTYIIMOHAIbHBIX,
aJIMMHUCTPATUBHBIX U TPYIOBBIX PECYPCOB.

OCHOBHBIM TIOJXOJIOM K YCTOHYMBOMY pa3BUTHIO sBisieTcss xonyenyus ESG (oT aHri.
Environmental, Social, Governance), kotopas pa3BuBaiach, HaUWHAas C TIEPBBIX JHEH KOPIOPATUBHOM
COIMAJILHOW OTBETCTBCHHOCTHU U 3aKaHUMBAsl €€ HBIHCIIIHUM CTaTycoM [5].

ESG, kak u I[YP OOH, Briodaer B ceOsi TpU acleKkTa: SKOJIOTHYECKHH COIMATbHBIA U
yIpaBIeHYECKHIA, HO SBJISCTCS B IEPBYIO OYepeIb HHCTPYMEHTOM ISl BEJEHUs Ou3Heca. DTO METOIbI
JIOJTOCPOYHOTO TUIAHMUPOBAHUS JICATEILHOCTH KOMITAHUM, YTO OYCHb BaXXHO JIJII MHBECTOPOB M
aKIHOHEPOB, MMOCKOJIBKY CBUAETEIBCTBYIOT O XOPOIIEH PermyTallii KOMIIaHHH.

ESG sBnsiercsa popmoii peanuzanuu yCTOWYUBOTO pa3BUTHA B cdepe Ou3Heca, MO3BOIISIONIEH
MPEIBHUICTh M TPEIOTBPAIIATh COIUAIBHBIE W JKOJOTUYCCKUE PHUCKH, MPOBOJS OTBETCTBCHHYIO
Ou3Hec-IeATeNLHOCTS [6].

[TpuBepskenHocTs ESG mpuHImmaM crano BaKHEHIIMM (PAKTOPOM YCTOHYHMBOTO pPa3BUTHUS
rocy/1apCcTB U KOMITAaHUH, a TaK)Ke HHIUKAaTOPOM 3HaYMMOCTH OM3HEca, YTO, B CBOIO OUEpe/ib, IPUBEIIO
K 2PUHBOWUHSY — VMUTAIUU JESITEILHOCTH B HKOJOTHUECKOW cepe psaoM KOMIAHUH, JTOXKHOMY
MH(GOPMUPOBAHUIO O CBOEM IOJIOKUTEILHOM BO3JIEHCTBUHU HAa OKPY’KAIOLIYIO Cpeay.

3enenas sxonomuka HampaBlIeHa Ha ONTHMAlbHOE MCIIOJIIB30BAaHHE PECYPCOB IIaHETHl. Ee
TJIABHOW MEJNBIO SIBISIETCS OJHOBPEMEHHOE JIOCTH)KEHHE HSKOHOMHUYECKOTO pPOCTa M OepekHoe
OTHOIIICHHE K TIPUPOTHBIM pecypcam [7].

Kpurepun u oOLEeHKa «3€JeHbIX» IPOEKTOB MPEINOoNaraloT pa3paboTKy OIpeeleHHbIX
TpeOoBaHuil 10 3((YEKTUBHOMY HCIIOJIB30BAHUIO BCEX PECYPCOB, BKJIHOYas MPHUPOJHBIE, U
TaKCOHOMMIO — OTKPBITYI0 OTYETHOCTh KOMITAHUH 10 NIOKA3aTENIM yCTONYMBOTO Pa3BUTHSA. 3€ICHAs
SKOHOMHUKA XapaKTEepU3yeTcs psJIOM I[OKazaTelei, TakuX, Kak OO0beM MapHHUKOBBIX TIa30B,

" Kongeperunn OOH no usmenenuro kiumata / OOH URL: https://www.un.org/ru/climatechange/un-climate-conferences
(mara obpamenus: 15.10.24).

8 .B. Benepun, K.U. Tonosmunckuii, M.W. daseiios, B.B. Ilerbko, M.C. Ca6uposa, C.B. Tepckos, E.A. Illumxkun
Joxian ESG: Tpu GykBbl, KoTopsie MeHst0T Mup // HanmoHansHbIH HCCieoBaTebCKUil YHUBEPCUTET «BhICIas mKkosa
sxonomuku» — URL: https://www.hse.ru/data/2024/03/01/2082502909/ESG-noknan.pdf (nara o6pamenus: 10.10.2024).
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3arpsA3HAIOMINX

aTMoccbepy, OTXOJbl H <«3CJICHBIC)» HWHBCCTUIIMH. Ona BKJIIOYAET CO3JaHueC
HU3KOYTJICPOAHBIX IMTPOU3BOACTB, OCHOBAHHBIX Ha NTPUMCHCHHUHU «3CJIICHBIX)» TEXHOJIOTHH.

«3eeHbIe)» OPUEHTUPBI COCPETOTOUEHBI, PEX/IE BCEr0, HA COKPALIEHUU BBIOPOCOB yIiepoa.
HanbGonee mporpeccuBHBIE C TOUKU 3PEHHS OXPaHbI OKPYKAIOIIEH Cpeibl «3€JICHbIC» OPUEHTHPHI
copmupoBanich B EBponeiickoM 3KOHOMUYECKOM COI03€, OHU KacatoTCsl CIEAYIOIIUX ACIIEKTOB:

o oca0JIeHHEe HeTAaTUBHBIX TOCJICACTBUN H3MCHEHUS KIIMMATa,

o IPUCTIOCOOICHUE K M3MCHEHHIO KITMMATa,

o OepexHOE UCIIOJIb30BAHUE BOJHBIX PECYPCOB, BKIIIOYAs HX 3aIIHTY;

o nepexoJ K OSKOHOMHKE 3aMKHYTOro IMkia (O€30TXOMHOM WIM HUPKYJISPHOM
9KOHOMHUKE);

o KOHTPOJIb 32 YPOBHEM 3arpsi3HEHUS OKPYKAKOIIEH CPellbl U €r0 MUHUMH3AIINS;

o pacmupeHue pazHooopasusi ouochepsl.

Lupxynapuas sxonomuka 03Ha4aeT pallMOHAIILHOE UCIIOJIb30BAHUE PECYPCOB, MUHUMHU3AIIUIO
HEraTUBHOTO BO3JEHCTBHS Ha OKPYKAIOUIYI0 Cpeay IyTeM IOJHOM mepepaboTKU MaTepHasoB.
Monenb TpauIIMOHHON SKOHOMUKH MIPEIoiaraeT y4eT TOJIbKO MOTpeOIeHNs U TPOU3BO/ICTBA, TOT/AA
KaK LUPKYJspHasT HKOHOMHUKA CTPOMTCS Ha COXPAHEHHUU ILIEHHOCTH CBIPbS, HCIOJIB3YEMOro B
MPOM3BOJICTBE MPOAYKTOB, YK€ MOCIE TOro, KaK MPOIIET CPOK MCIoib3oBanus npoaykra [8]. [Ipu
HUPKYJISIPHON SKOHOMHKE MPOU3BOJICTBEHHBIN UK BKIIOYAET NOBTOPHYIO MepepaboTKy MaTepraioB
U palMOHAJIbHOE HCIOJIb30BaHUE pecypcoB. TakuM o0pa3oM, HUPKYJSIpHAS SKOHOMHKA, SIBISACH
BXHEHIIUM 3JIEMEHTOM YCTOMYMBOTO pa3BUTHA, MPUBOAUT K BOCCTAHOBIECHHUIO PECYpPCOB, YTO

COZICHCTBYET SKOHOMUH MPUPOTHBIX U (PUHAHCOBBIX pecypcoB [9].

«3enenasn» s3xoHoMuKka EADC 6azupyercs Ha LIYP OOH u HaumoHanbHbIX LESIX YCTOHUMBOTO
paszButus ctpad Coro3a, OTpaXKaroIMX aKTyaJbHbBIC BOIPOCH! €BPa3HUCKOr0 MpocTpaHcTia (puc. 1).

YUCTAA BOAA
1 CAHUTAPUA

HOCTOAHAA PABOTA
1 SKOHOMUYECKUN

w

UHAYCTPUANMZALIUA,
MHHOBALIM !
MHOPACTPYKTYPA

Pucynoxk 1. Hayuonanvuvie L{YP 2ocyoapcme-unenoe EAIC (cocmasneno asmopom na ocroee®)

9 Pesomronus I'en. Accam6ien OOH ot 25.09.2015. — URL: https://documents.un.org/doc/undoc/gen/n15/291/92/pdf/nl
529192.pdf (nata obpamenus: 21.10.24).
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[Toka HE CIIOXWIOCH YETKO C(HOPMHUPOBAHHOTO KATErOPHAIBHOTO ammapara «3eJICHOM»
skoHoMuKkH Coro3a. Yamie moa «3ei1eHoi» 3KOHOMHUKOW MOHUMAETCS 3HAYUTEIBHOE COKpaIleHHE
OTPHUIIATEIILHOTO BO3JIEHCTBUS TPUPOJY, CHIKEHHE BBHIOPOCOB MApPHHUKOBBIX T'a30B, CTPOUTEIHCTBO
COOpY’KEHHE C BBICOKOH 3HEProd3(h(heKTHBHOCTHIO.

MupoBas ESG-noBecTka

OpHuM u3 HanOoJiee 3HAUNTENbHBIX NpenuMyIecTB ESG sBiseTcst BO3MOXXHOCTb MOBBIIIEHUS
(MHAHCOBBIX TOKa3aTeNel KOMIaHUH. MexTyHapoIHbIE HCCIIeJ0BaHuUs MOKa3au, '’ 4To KoMIaHuu ¢
BBICOKUMH Moka3zaTtensiMu ESG umeror Gonee BBICOKYIO OTAady OT MHBECTULUI, Oosiee HUBKYIO
CTOMMOCTh KamnuTaia u 0ojiee HU3KHI ypoBeHb (uHaHCOBOTO prcka. [Tomxoxsr ESG takke moryr
[IOMOYb OPraHU3alUsAM OIPEAEIUTh BO3HHMKAIOIIME PUCKM M BO3MOMKHOCTH, 4YTO IIO3BOJIUT UM
aJanTUPOBATHCS U BHEAPATh MHHOBALIMHY B OTBET HA MEHSIOIINECS PHIHOYHBIE YCIOBUS.

AxktyanbHOCTh ESG — MOBECTKH ¢ KaKIbIM I'0JIOM pacTeM HE TOJBbKO B Pa3BUTHIX CTpaHax,
HO M B CTpaHax C MEPEXOAHOM HSKOHOMHUKOW. A 3TO O3HAYaeT y>KEeCTOueHHue TpeOOBaHUM K
HE(MHAHCOBOM OTYETHOCTH KOMIIAaHMM, 4TO OyneT MNpemnsTCTBOBaTh TI'PUHBOLIMHTY, MOBBIIIAS
kadecTBO mH(popMaruu mo ESG-mosectke.

Ha cHwkeHne kadyecTBa WH(POPMAIMM BIHSET TAaKXKE OTCYTCTBHE LIEIOCTHOH CHCTEMBI
perTHHTOB. HEeCKOIBKO COTEH PEUTHHTOBBIX CHCTEM MPENSITCTBYIOT KOPPEKTHOMY COIIOCTABIICHHIO
pe3yabTaToB AesTenbHOCTH KoMmmnaHuil B ESG cdepe u nenaer HeBO3MOXKHBIM TpezcKa3aTh PUCKHU C
ucrnonp3oBanueM peitnHroB ESG. B HeduHAHCOBOH OTYETHOCTH KOMIAHHMK Tpeodiiagaet
uHpOpMaLKs O MPOJETaHHONH pabdoTe M Majo IOBOPUTCS O IutaHax pa3BuTuid ESG-moecTku, Ha
OCHOBE KOTOPBIX M MMPHUHUMAIOTCS HHBECTHIIMOHHBIC pelIeHus. BRIX0I0M U3 CO3aBIIEHCs CHTyaluu
Moriu Obl CTaTh pa3paboTKa U yTBEpXKJIEHHE YHU(DUIMPOBAHHBIX TPeOOBAaHUI K MpEACTaBICHUIO
xommanuaMu ESG nokasarerneii.

Texymee cocrossuue ESG xapakrepusyercss psaoM pa3HOHANpaBIECHHBIX TEHICHLUH.
BceneactBue TEKTOHWYECKUX TIEOMOIMTUYECKUX CABHIOB U COMPOBOXKIAIOMIMX HX KOH(QIIMKTOB
IIPOUCXOAUT W3MEHEHUE IPUOPUTETOB B PA3BUTHM HHEPIETHUKH B CTOPOHY DSHEPreTU4ECKOn
0€30MMacCHOCTH C UCIOJIb30BaHUEM TPAJWLMOHHBIX BUIOB TOIUIMBA, TAKUX, KAK KaMEHHBIH Yrojb U
HedTh. OIHAKO CMElIeHNE IPUOPUTETOB HE OTMEHsIeT 3HaunMocTu ESG-noBecTky.

C npyroit CTOpOHBI, 3alpeT Ha UMIIOPT POCCUHCKUX TOIUIMBHO-PHEPTETUYECKUX PECYpPCOB H
nepeopueHTanus ux Ha BocTok OynyT cmocobcTtBoBaTh yckopeHutro ESG-moBectku B CBsizu ¢
YCKOPEHHBIM IIOMCKOM aJbTEPHATHB POCCUMCKHMM IIOCTaBKaM B EBpoIly, 4TO B CBOKO O4Yepenb
NpPUBEIET K M3MEHEHHUIO CTPYKTYpbl MOTPEOJICHHS SHEPropecypcoB — YBEJIWYHUTCS CIPOC Ha
BO300HOBJISIEMbIE HICTOYHHUKH SHEPTruu. Kpome Toro, yCUanTcst 3HAa4UMOCTb 3KOJIOTHYECKOT0 (hakTopa
ESG-noBecTkH, BONPOCH! KIMMaTa U OKPYKAIOLIEH Cpebl CTaHyT MPUOPUTETHBIMH B OOJIBIIMHCTBE
pernoHoB mupa. B Poccum, HanmpoTwB, penieHHE 3KOJOTMYECKHX BOIPOCOB 3aMEMIISETCS B CHILY
HaIIPSHKEHHOM I'€0IIOJIMTUYECKON CUTYaLUN.

BBICTpBIII pOCT HEKOTOPBIX YHCTBIX DJHEPreTUYECKUX TEXHOJOTHil B IOCIEAHHE TOJIbI
(puc. 2), BKIIIOYAsi 3JIEKTPOMOOWIIN, COJTHEYHBIE (POTODICKTPHUECKHE CUCTEMBI M aKKyMYJSITOPHI,
CBUJICTEIBCTBYIOT, UTO II€JIEBBIC TapaMeTPhI CACPIKUBAHKS POCTa TII00aTbHOM Temnepartypsl 10 1,5°C
B KOHIIC HBIHEIIHETO BeKa NPU ONTHUMUCTHUYECKOM CIICHAPUM PA3BUTHS COOBITUH MOTYT OBITH
TOCTUTHYTHI. UTOOBI TOCTHYBL ATOM IEJIM, HEOOXOIUM CYIIECTBEHHO Oosiee OBICTPBIM MPOrpecc U B

10 Galletta S. A bibliometric analysis of ESG performance in the banking industry: From the current status to future
directions / S. Galletta u ap. — DOI: 10.1016/j.ribaf.2022.101684 // Research in International Business and Finance. —
T.62. — Nel2. — C.101684. — URL: https://www.researchgate.net/publication/360869597 (nata oGparieHus:
15.10.2024).
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3HAYHUTENBHO OOJBIINX MacmTabaxX, BKIFOYAsl BHITOJHEHUE MPUHSITHIX HA KJIMMAaTHYECKOM CaMMHTE
COP28 B Jlybae sHepreTHUecKHX 0053aTeNbCTB. K TAKOBBIM OTHOCSITCSI TJIO0ANTBEHBIE 00513aTEIBCTBA K
2030 rogy yTpouUTh MOIIHOCTb BO30OHOBIISIEMOM SHEPTE€THKHU, YJIBOUTH IIPOTpecc B 3HEProdhHeKTUBHOCTH,
CYIIIECTBEHHO COKPATUThH BEIOPOCHI METaHA U YCKOPHTH IEPEX0/1 OT HCKOMIAeMOTO TOTUIHBA.
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© Mcronaemoe Tonnueo @ Bo300HOBNAEMas 3HEPTMA  © CeTkv M XpaHunuiua @ OGHEPro3dMEKTUBHOCTL U KOHEUHOE UCTIONb30BaHME O SiNepHaR U APYraA UMCTaA 3HepTMA  © TONNUEO C HU3KUM YPOBHEM BLIGPOCOB

Pucynok 2. I'nobanvrbie ungecmuyuu 8 Yucmyio
anepauio u uckonaemoe monauso 2015-2024 2z., mapo ooan. CLLIAM

[TockonbKy TeMIeparypbl [0 BCeMy MUPY HPOJOJDKAIOT OUTh PEKOPbI, apIYMEHTHI B MOJIB3Y
ObICTpOrO TpeoOpa30BaHus III00ATHHON SHEPTETUYECKON CUCTEMBI IPHOOPETAIOT 0COOYI0O BaXKHOCTb.

Joposxnas kapra Net Zero MesxyHapoqHoro sHepretudeckoro areurctsa (MDA) nameuaer
MyTh JJII MHPOBOTO JHEPTETHUYECKOTO CEKTOpa K JOCTH)KCHHMIO YHCTBIX HYJIEBBIX BBIOPOCOB K
cepeuHe CTOJeTHs, OrpaHnduBas riobdanpHoe noterienue 10 1,5°C, kak Toro Tpedyer [lapmxkckoe

corjiamcHuc, 4TOOBI M30EXKATh Xyauumx HOCJICIICTBI/Iﬁ N3MCHCHUA KJIMMarTa.

['mobanbHast SHepreTuyeckass CHCTeMa SBISETCS OCHOBOM COBPEMEHHOW HKOHOMUKH H
obmiecTBa, ipu 3ToM 75 % BBIOPOCOB MAPHUKOBBIX Ta30B MPOUCXOJUT BCIICICTBUE MPOU3BOACTBA U
noTpeOIeHUsT PHEPTUU 3a CUET MCIOJIb30BaHUS MCKOMAEMOro TOIUIMBa. B pe3ynbraTe riobanbHas
SHEPreTUYECKasi CUCTEMA CTAHOBUTCS OCHOBHOM MPUYMHON U3MEHEHHUSI KJIMMATa.

EBpa3uiickasi KOHIenuus 3eJ1eH0il IKOHOMUKH

PerynupoBanue ESG-nosectku u 3eneHoi skoHomuku kak EADC, Tak u rocynapctB —
YJICHOB Oa3upyeTcs Ha KIIOYEBBIX MEXIYHAPOIHBIX JTOKYMEHTax, mpexae Bcero, L[YP OOH,
[TapwxckoM cornamenuu o kimMmare W T. 1. OnpHako kaxnaas crpaHa Coro3a, 1a M B LEIOM
EBpasuiickuii Coro3 UMEIOT CBOIO CIEIMU(PUKY B 3aBUCHMOCTH OT CTPYKTYPBHI SKOHOMHKH, THIIOB
KOPIIOPATUBHOI'O YNPABICHUS U 3aKOHOAATEIbHOU CUCTEMBI.

' World Energy Investment report 2024 // International Energy Agency URL.: https://www.iea.org/reports/world-energy-
investment-2024/overview-and-key-findings (zata o6paruenus: 10.10.2024).

12 Net Zero Roadmap: A Global Pathway to Keep the 1.5°C Goal in Reach // International Energy Agency URL:
https://www.iea.org/reports/world-energy-investment-2024/overview-and-key-findings (zata o6pamenus: 10.10.2024).
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Ho Bce e MOXHO BBLICIWTH OOIIME HamOoIee pacnpOCTPAHCHHBIC HAalpaBJICHUS
perymupoBanusi ESG-moBecTku:

J ESG — puckwu, BKIItoyasi KIIMMaTHYECKHE;
o «3eJICHBIE» OPUCHTHUPHI;

o CTaHJApTU3ALMS IPOIYKIINY;

o «3eneHbpie» (PMHAHCOBBIE MHCTPYMEHTHI.

PasButne «3enenoit» saxonomuku B EADC otpaxeno B [lnane meponpusatuii no peanusanuu
Crparernyeckux HarpaBJIeHHH pa3BUTHs e€Bpa3uiicKoi 3koHoMHYecKkoi uHTerpanuu 1o 2025 rona,
rJIe MPeyCMOTPEHBI ClIeAyolre HanpasieHus (1. 8.3):

. UCTIONIb30BaHUe HMHCTpyMeHTOB EBpasmiickoro Oanka passutus (EABP) wu
EBpaswmiickuii ponn crabmmuzammu u paszputus (EDOCP) nmna crumynupoBaHus
NPUMEHEHHUS YHEPTO- U pecypcocOeperaronmx TeXHOJIOTHi;

o pacnpocTpaHeHUE «yMHBIX» dHEProd()PEKTUBHBIX TEXHOJIOTHH;

. pa3BUTHE HKOHOMUYECKOTO COTPYJHUYECTBA B CQepe «3eICHBIX» TEeXHOJOTHUH U
3aIUThI OKPYKAOIIEN CPEIBI;

® HN3YUCHHUEC BOIIpOCa O BBCACHHUHU IIO3TAIIHOTO 3alpe€Ta Ha BBO3 H IIPOU3BOACTBO
OIHOPA30BOTO IJIACTUKA, B TOM YHCJIC ITAKCTOB,

. OoOMEH MepeZIoBbIM ONBITOM M MH(pOpManueil 0 MeTogax MPaKTU4ecKOo padoThl 1o
00ecrevyeHnI0 YCTOWYMBOTO Pa3BUTHS U Pa3BUTHS IPOTPaAMM «3€JIEHOI» S3KOHOMUKH;

. U3yYCHHEe W TpopaboTKa BOMpPOCa O MPOBEICHUH €KETOJHOTO MEPOTPHUATHS II0
TeMaTHKe, peTycCMOTpeHHOM Llensmu ycToHUMBOro pa3BUTHS, C y4acTHEM NpeicTaBUTeNeH
OpraHOB  TOCYJapCTBEHHOM  BjacTH, OW3HEC-COOOIECTB TrOCYyAapCTB-UJICHOB,
MEXIyHApOAHbIX opranu3anui (mpexae Bcero OOH) u douaoB ¢ moaseaeHnem
UTOTOB KOHKYPCa «3€JICHBIX» TEXHOJIOTHIA,

o B3aMMO/ICHCTBHE TOCYIApCTB-WICHOB B 00JIACTH SHEProcoOepexeHus, SHeprodpPeKTUBHOCTH,
UCTIONI30BAaHUSI BO300OHOBIISIEMBIX HMCTOYHUKOB SHEPTUM M OXPaHBl OKpY’KaromIei
cpensl;

. pa3paboTKa KOHLETIMH BHEAPEHHS PUHIIMIIOB «3€JIeH0NH» dKoHOoMuKH B EADC.13

Hns mHacenmenus rocynapcTB-wieHOB EADC BakHBI Kak pOCT 0OJIarOCOCTOSIHMSI, TaK H
yIIydIlIEHHE Ka4eCTBa OKPYKAIOIICH Cpeibl, MpuieM 00eCreYnBaTh BCE 3TO HY)KHO OJJHOBPEMEHHO.

B rocynapcrBax-unenax EADC pa3pabaTbIiBaOTCsl HAllMOHATBHBIE TIPABUIIA KIIMMATHYECKOTO
peryJupoBaHMs, KOTOpbIE MOTYT HE CcOBHamaTh ¢ mnpaBwiamu Apyrux crtpadn EADC. Ilpu
KOOTICPAITMOHHBIX IMPOEKTaX BO3HWUKAET HEOOXOIMMOCTh B BBIPABHUBAIOIINX MeEpax, 4TO MOXKET
paciieHUBaThCs KaK Oapbepbl MM OTPAHWYCHUS TIPU TPAHCTPAHUYHON TOPTOBJIC W MHBECTHUIIMSIX HA
peiake Coro3a. J{7s perreHus Takoi CUTYyaIie PH OCYIIESCTBICHHH KOOIIEPAIIHOHHBIX MPOCKTOB JIBYX
u Oonee ctpan Coroza 1enecooOpa3HO 3aBEAOMO YBEAOMISTH O HAIMOHATBHBIX IMOKa3aTemsX.
HeoOxomuMo WCHONB30BaHWE HMHIUKATOPOB, aJEKBATHO OTPAXKAIOIIMX IPOU3BOJIUTEIHHOCTH
PECYPCOB — CMOCOOHOCTH CO3/1aBaTh BO3PACTAIOIILYI0 CTOMMOCTh IIPH YMEHBIIIAIOIIEHCS HAarpy3Ke Ha
OKPYKaIOILYIO Cpey.?

13 TInam MeponpusTHii MO pean3allid CTPATErHYECKUX HANpABJIEHWH pa3BUTUS €BPA3MICKOM 3KOHOMHYECKOM
unrerpanun 10 2025 roga. URL: https://www.consultant.ru/document/cons_doc LAW_384199/cf7c7e59ee7b26f43c0bl
f1fbae67b9c443eab6d/ (nata obpammenus 10.10.24).
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Komnanun nmaepsl EBpasuiickoro coro3a Kak M JIMAEPHl MHUPOBOTO PBIHKA BHEAPSIOT
CTaHJAPThl LIUPKYJISIPHOM 3KOHOMHUKH, CTPEMSCh K YCTOMYMBOMY pPa3BUTHUIO, pellasl COLMAJIbHbIC
3a/1a4M W 3a[1a4¥ 3aIUThI OKpYykatomieii cpesl [10].

Bce Gonbiie kpynHbix koMnanuii EADC y4uThIBalOT B CBOMX CTPATETUAX LEJINU YCTOWYUBOTO
pa3BuTwHs [11], 4TO MO3BOJISAET HE TOJBKO YBEIUYUTD TOXO/IbI KOMITAHHH, HO U IIPUBJICYb HHBECTOPOB,
CHU3UTh PacX0/ibl, ONITUMHU3HPYS paCXOAbl PECYPCOB.

3eneHas TpaHcpOpMaLUs YCKOPUT TEXHOJOTHYECKOE Pa3BUTHE, Nepexo]] skoHoMuku Coro3a
Ha YCTOMYMBOE Pa3BUTHE C HU3KUM YPOBHEM BBIOPOCOB NMAPHUKOBBIX I'a30B, PALIMOHAIBHOMN CUCTEMON
MIPUPOJAOIIOIB30BAHUS.

Crpansr  EBpasmiickoro coro3a 0OoraTtbl SHEPreTHYECKHMH pecypcamMH, HO MacIITaObl
MIPOU3BOJCTBA YNCTON SHEPTHH NOKA HEBENUKU. OHM MO-NIPEKHEMY OYE€Hb 3aBUCAT OT UCKOMAEMOT0
ToriBa. Takum 00pa3oM, OBbIIIeHHE Y(PHEKTUBHOCTH U YCKOPEHHUE MEepexo/1a Ha YUCTYIO0 YHEPTHIO
MOKET NPMHECTH PETHOHY 4 3HAYUTENbHBIE BBITOABI, YJIy4LIUB SHEPrETHUECKYIO OE30MaCHOCTh M
JOCTYIHOCTb, a TAK)K€ CHU3UB BHIOPOCHI TAPHUKOBBIX T'a30B.

OuHamuka Beibpocos CO2 no cektopam B EBpasum ¢ 2000T.

© [pON3BOOMUTENM INEKTPOIHEPrMM M TENNMa  © TPOMBILNEHHOCTE O TpaHCMopT @ XXKunoit
@ KomMmepyeckue U OBLUECTBEHHbIE yCNyr @ CenbCKoe X03aicTeo @ Poibanka

@ KoHeyHoe noTpedneHue, He yKasaHHoe B pyroM mecte O [Ipyrve OTpacnu 3HEPreTUkn
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Pucynok 3. Buiopocer CO: 6 Eépazuu no cekmopam™

14 MDA He BeleT CTaTUCTHYECKMiT ydeT 1o cTpaHam EBpasuiickoro corosa, yueT no EBpasuu BKJIIOYAeT BCE CTPaHbI
Coro3a, kpome benapycu, a Taxoke pan crpan CHI™ (Ilpum. aBTopa).

15 How much CO; do countries in Eurasia emit? // International Energy Agency URL: https://www.iea.org/regions/eurasi
a/emissions (mata obpamenus: 15.10.2024).
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C 2000roma B EBpasum otmeuaercs poct BbIOpocoB CO: OT CXHUraHUS TOIUIMBA.
CekropanpHasi pa30ouBka BBIOpOocOB CO2, CBS3aHHBIX C JHEPIeTUKOW, 3aBHUCUT OT CTPYKTYpPBI
HSKOHOMHKH U YHEPTETUYECKON CHCTEMBI. DIEKTPOCTAHIIUH TEHEPUPYIOT BEIOPOCHI, CKUTasi TOTLITHBO
JUTSE BEIPAOOTKH 3JICKTPOIHEPTHH U Temvia. B TpancmopTe moaaBistomniee O0JBITUHCTBO BEIOPOCOB B
OOJIBIIMHCTBE CTPAaH TIPUXOJUTCS HA aBTOMOOWIH, KOTOPBIE, HECMOTpsi Ha OBICTPBIA pOCT
AIEKTPOMOOWIICH, TIO-TIPSKHEMY B ITOJIABIISIONIEM OOJBIIMHCTBE 3aBUCAT OT HE(TSHOTO TOIUIHMBA.
OTormieHre Ha UCKOMAaeMOM TOTLTUBE SIBIISIETCS MPeo0IaIaromuM UCTOYHUKOM BBIOPOCOB B JKMITBIX
MTOMEIIEHUSIX B OOJILITMHCTBE CTPAH.

B MPOMBIINIJICHHOCTHU BBI6pOCBI MMPOUCXOAAT B OCHOBHOM OT CKHUI'dHUA UCKOITACMOI'0 TOIJIMBA
AJI1 MPOU3BOACTBA TCIJIA JJIA MPOMBINIJICHHBIX IMMPOLCCCOB, TAKUX KaK IIPOU3BOJCTBO 6YMal"I/I U1
CTajlau.

Kpynnueitmum ncrounnkoMm BeiOpocoB CO: B EBpasum sBnsiercs Tpancnopt — 43 % or
obuiero oobema BeIopocoB COz, 1 ipousBoauTeNH dekTpodHeprun u termwia — 20,5 % (puc. 3).

UroObl TOJMYYHTh TOYHYIO KapTHHY OJHEProd(p@eKTHBHOCTH B CTpaHEe, Ba)XHO CHadaia
MIOCMOTpPETh, KaK M TJie HUCHoib3yercs sHeprus. Obmee koHeuHoe notpedneHue (OKII) — sto
OHEpIu-, HOTpe6J'I$ICMa$I KOHCYHBIMHU IIOJIB30BATCIIAMMA, TAKUMH, KaK YaCTHBIC JIMIIA U MPCAIIPUATHUA,
ISl OTOTUICHUSI U OXJIXK/ICHHUS 3aHU, U1l paOOThI OCBEICHUS, YCTPOWUCTB M IPHOOPOB, a TAKXKE IS
IMUTAHUA TPAHCIIOPTHBIX CPCACTB, MAIIMH U 3aBOJ0OB.

ercial and public services Non-energy use
13.6%

[OuHamuka obuero koHeyHoro notpedneHus aHeprumv B EBpasuu ¢ 2000r.

O MMpoMBILNEHHOCTb O TpaHCnoptT — © JKunoi @ Kommepyeckue W oOLLECTBEHHbIE YCIyTH
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Pucynok 4. Cmpyxmypa nompebnenus snepauu 6 Espasuu no cexkmopam™®

16 Efficiency & demand // International Energy Agency URL: https://www.iea.org/regions/eurasia/efficiency-demand
(mata obparuenus: 15.10.24).
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KpynHeimuii cekTop KOHEYHOro moTpeOsieHnss B EBpa3sum — NPOMBIIUICHHOCT, T
notpedieHne SHEpruu coctaBisieT 28 % OT o0mero KOHEYHOro MOTPEeOICHUsT YHEPTUU, U KHUIIOU
cektop — 27 % (puc. 4).

Mogenb pa3BUTHSA «3€JICHOW SKOHOMUKH» Ha JOJTOCPOYHYIO MEPCHEKTHUBY, UCXOMS U3 €€
eNei, IpelyCMaTpUBAET TOCTHKEHUE BBICOKUX SKOHOMHUYECKUX MOKa3aTeNell Ha OCHOBE BHEPEHUS
HU3KOYTJIIEPOIHBIX TPOU3BOJACTB, TAKUX, KAaK «3EJCHBIC» TEXHOJOTUHU, «3EJCHBIM TPaHCIOPTY,
«3€JIEHOE aBTOCTPOECHUEY, «3EJIEHOE aBUACTPOCHUE).

Kanmarnueckas nosecrka EADC

Knumartuueckass moBectka EADC craBUT CcBOel I€bI0 yCTOWYMBOE HHU3KOYTJIEPOIHOE
pasButue. [l cOrmacoBaHHBIX JEUCTBUN B paMKax KIMMATHYECKOW MOBECTKHU TJIaBBI TOCYNapCTB-
yrenoB EADC B oktsa0pe 2021 roma NpHHSIM COBMECTHOE 3asBJEHHE 1/ 06 IKOHOMHUYECKOM
COTPYJIHUYECTBE MO KIMMATHYECKUM BOIIPOCAM.

Coznmana pabouasi rpynmna Beicokoro ypoBHsi (PI'BY) mo cormacoBanuio Mmo3uiuii ctpas-
yuactHull Coroza Mo KiIMMaTtudeckoil moBecTke. OCHOBHOE BHUMaHHE pabOThI B 3TOH cdepe
COCPEIOTOYCHO Ha PHEProcOepekeHUH MU SHEProdH(HEeKTUBHOCTH, PACHIMPEHUH BO300HOBISIEMBIX
HMCTOYHUKOB YHEPTHH.

B oxtsa6pe 2022 roma 6bu1a npursta JlopoxkHnas kapTa'® no Bzaumoneiicteuio ctpan Coros3a o
CJICAYIOIIMM HalpaBJICHUSAM KINMaTHYECKONW MOBECTKU:

o aHaJIM3 HAIMOHAIBHOTO 3aKOHOJATEIhCTBA TI0 KJIMMATHYECKUM BOIPOCAM H
pa3paboTka oOIIMX MOIX0/I0B OCYIIECTBICHUS KIMMATHYECKON MTOBECTKH;

o IPEJUIOKEHHUSI IO CO3JIaHUIO0 OOIIMX MEXaHHW3MOB YIJIEPOJHOTO PEryJUpOBaHUS B
coO0TBeTCTBUU C [laprkckuM cornaneHuem;

. MepBl JHEProcOEpeeHuss B CIEAYIOIIUX OTPACIIX: TPAHCHOPT, 3HEPreTHKa,
METaJUTyprus, XUMHUYeCKasl IPOMBIIIJIEHHOCTb, CTPOUTENBLCTBO, CEILCKOE X03HCTBO;

. EBpasuiickue HHULIMATUBBI HU3KOYTIIEPOIHOIO Pa3BUTHS;
. 3eJieHoe (PUHAaHCUPOBAHUE;
. ¢dopmupoBanne banka KIMMaTHYECKUX TEXHOJIOTHA, IIM(PPOBHIX HHUIIUATHUB.

Jlist  pacripocTpaHEHHsI HAWIYYIIUX TEXHOJOTHH rocymapcTB-wieHOoB B 2023 roxy Obud
HpoBeJeH NepBhIi MeKIyHapoaHbIM KIMMAaTUYECKUH KOHKype «3eneHas EBpasusa»,'® ocnosHol
LIEJIBI0 KOTOPOTO BBISBICHHE KOHCTPYKTUBHBIX MPAKTUK, aKTUBU3ALMS OOMEHA HU3KOYTJIEPOIHBIMU
TEXHOJIOTHSIMHU.

Kmmarudeckas moBectka Coro3a coBepiieHCTByeTCs, U B ntoHe 2024 roja mpuHATHI TOIXObI
0 PEryJMPOBAHUIO KIIMMATUYECKON IMTOBECTKH T10 CIIEAYIOIINM HAIPaBICHHSM:

. 3allyCK KOOIEPALMOHHBIX HU3KOYIJIEPOAHBIX IPOEKTOB, BKJIIOYas pa3paboOTKy
MEXIOCYIapCTBEHHBIX CTAHApTOB;

17 3agBnenne 06 IKOHOMHYECKOM COTPYIHUYECTBE TOCYapCTB-uIeHOB EBPasuiickoro 5KOHOMHYECKOT0 COI03a B PaMKax
KIuMaTtideckoi mosectku // EBpasuiickas sxonomudeckas komuccnst URL: https://eec.eaeunion.org/upload/medialibrary
[966/Zayavlenie-ramka-.pdf (mara obpamenus: 15.10.24).

18 Knumaruueckas nosectka // EBpasuiickas skonomudeckas xomuccus URL: https://eec.eaeunion.org/comission/depart
ment/dotp/klimaticheskaya-povestka/ (nata obparuenus: 15.10.24).
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o COIIACOBAHHOCTh IO AKKpEIUTAIlMM OpPTraHOB BajHWJaluu W BepuuKaluu B chepe
YIJIEPOIHOIO PETYIUPOBAHMS;

o HpPEOTBPALICHUE TOPrOBO-3KOHOMUYECKUX O0apbepoB, BBI3BAHHBIX KIMMATHYECKHM
peryJupoBaHUEM U JIp.

Ilepeopuentanus eBpasuiickoii ESG noBectku Ha BocTok

B nocnennue roasl otMevaercs 0ojiee TMHAMUYHOE pa3BUTHE TOProBhIX cBs3eil crpan Coro3a
¢ rocyaapctBamu Asuarcko-TuxookeaHckoro pervoHa u biamxnero Bocroka. OpueHtanus Ha
a3MaTCKO-TUXOOKEAHCKUE M OJIMYKHEBOCTOUHBIC TOBAapHbIE PHIHKU TpeOyeT aJanTaliy K PerHoHaIbHON
ESG-noBectke a1t noBeieHus 3 (HEKTUBHOCTH SKCIIOPTA U TIOJTyYSHHUsI KOHKYPEHTHBIX MTPEUMYIIECTB.

B coBpemMeHHBIX peanusx KOMIaHUU JOJKHBI paccMaTpuBaTh Bonpockl ESG He kak BHeIIHue
OOCTOSITENILCTBA, @ KaK IMOTEHIWAJ JJIi HOBBIX BO3MOXKHOCTEH M CTHMYN s pocta. [lostomy
unTerpanus ESG-¢pakTopoB U acClieKTOB yCTOMYMBOIO Pa3BUTHS B CTPATETUI0 KOMIIAHUN CTAHOBUTCS
KITIOYEBBIM 2JIEMEHTOM JUIsi 00ECTIeUeHHs JOITOCPOYHOMN [EHHOCTH ISl aKIIMOHEepoB. B KommaHusx
Azuarcko-THUX00KeaHCKOro pervoHa M Ha bimkHem Bocroke Takas mpakTuka (OpMHUpPOBaHHUS
crparerud, yuntbiBatomieii ESG-gakropsl, pacipoctpanena u npucytctByeT B 80 % mccieoBaHHBIX
KOMIIaHUH.

Paccmorpum ESG-moBectkn 2-x xpynHenmux ctpaH IOro-Bocrounoit Asun — Wuauu u
Kuras.

B mociieiaue Toapl 0TYETIIMBO HAOIIOIAETCS POCT MHTEpeca K pa3Butuio ESG — moBecTku B
HUnoutickom peeuone Ha ¢denepanbHoM ypoBHe. OCHOBHOHM aKIIEHT JelaeTcss Ha aganTalud K
U3MEHEHHUIO KiuMmaTa, (OKyC BHHMAaHUS MPU 3TOM COCPEIOTOYEH Ha pPAa3BUTHH TEXHOJOTHH,
CBSI3aHHBIX C BO30OHOBIIAEMON SHepruei. Takke B peruoHe yjaesisercs BHUMaHHE 00eCIeueHUIo
3I0pOBbS TPAXK/IaH U IOCTOMHBIX YCIIOBUH Tpy/ia.

@uHAaHCOBbIE HWHCTUTYTHl CTpaHbl XapakTepusyiorcs HanuuueM ESG-tpeGoBanmii ams
JIOKAIBHBIX W MHOCTPAHHBIX KOMITAaHWH, BBICTYyINas 3a McHojib3oBaHue ESG-xonmenimm, BKIOYas
yJIy4lIeHHe KauecTBa He(PMHAHCOBOH OTYETHOCTH U (POPMHUPOBAHME YCIOBHUU Ul OTBETCTBEHHOI'O
MHBECTHPOBAHMUS.

[locTeneHHO MpoUCcXOAUT afanrtanus KomnaHuil rocygapcts-aieHoB EADC k pernoHaabHbIM
TpeOOBAaHUAM HUHIMNCKUX (PUHAHCOBBIX MHCTUTYTOB B OOJIACTH YCTOHMYMBOro pas3Butus. Tak, B
2019 rony mexny MockoBckoit ¢onmoBoit oupxkeir (MOEX) u bomoGeiickoii (onmoBoit Oupkei
(BSE) 6b1110 3aK/1109€HO cornanenne’® o napTHepcTBe U B3aUMOICHCTBIN B 00JIACTH IIPEI0CTaBICHHUS
0000THOTO AOCTyIa KOMIIAHUH U MHBECTOPOB K (DOHIOBBIM phIHKaM 00EUX CTpaH.

B Wuaumm Ha HanmMoOHAIBLHOM YypoBHE (OKyC BHHMAHHS COCPEJOTOYEH Ha acIeKTax,
Kacaromuxcst usMeHenus knuMmata. B 2009 romy B cTpaHe Obul 3amylieH MPOEKT HWMEHYEMBIH
«HAIMOHAILHBIM IUTAHOM JEeWCTBHil 1o n3MeneHuro kimmaTa» (NAPCC).

B ampene 2022 roma HamwmonamsHas ¢onmoBas Oupxka (NSE) B HWHmum otkpbuia
MEKIYHAPOAHYIO IUIOIIA/IKY, MOCBSIIEHHYIO YCTOMYMBOMY Pa3BUTHIO. DTO CTasa MEPBOIl B CTpaHe
atopMoii, opueHTupoBaHHOM Ha ESG, kotopas Obuta co3maHa A HOJAEPKKH BBITYCKa U
BBITIOJTHEHUS (PMHAHCOBBIX ESG-MHCTpYyMEHTOB.

19 MockoBckas Oupxka MOANKMCAa MEMOPaHAyMbl O B3aMMOIIOHMMAaHUM C bomGelickoil (oHmoBOH Oupxedl u
Mexaynapoauoit Oupxeit Wumum [/ MexnynaponHas accormanus Oupk  crpan CHIT URL:  https://mab-
sng.org/news/moskovskaya-birzha-podpisala-memorandumy-o0-vzaimoponimanii-s-bombejskoj-fondovoj-birzhej-i-
mezhdunarodnoj-birzhej-indii/ (nata o6pamenus: 15.10.2024).
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B namm qan KHP ¢dokxycupyer BHUMaHWe Ha pa3BUTHU B 00JIACTH YCTOHYHBOTO Pa3BUTHS
0c000 ynenssi BHUMaHUE «3€JICHOW» IMOBecTKe. [JIaBHBIMU IENsIMU B KOHTEKCTe pasputus ESG
SBIIAIOTCS JOCTH)KEHHE HYJIEBOTO YpPOBHSI BBIOPOCOB, a TaKXKe HWHTETpaIisl CHUCTEMbl TOPTOBIH
nuMuTaMu Ha BeIOpock! COx.

B KHP xommaHum J5erkod W TSDKEJIONM MNPOMBINIIEHHOCTH, a TakKXe CTPOUTEIbHBIE W
TOPHO/100bIBAIOIINE KOMITAHUH JTOJDKHBI TIPEIOCTABIATh CBOOOIHBIN JOCTYI K OTEYHOCTH O BIUSHUU
X JEATEeIbBHOCTH Ha OKPYJKAKIIyk cpedy. B dacTHOCTHM, B OT4YeTax JOJDKHA COJEPKATHCS
uHpOpPMalLKsA O KOJWYECTBE BHIOPOCOB 3arps3HSIOLIMX BELIECTB, SMHUCCHUU IMAPHUKOBBIX Ta30B, U
JI0JKHA OBITH OITyOJIMKOBAaHA KOPIOPATHUBHAS MOJIUTHKA B OTHOLIEHUH 3alllUThI OKPYXKAIOIIEeH Cpeibl.

B pamkax ycunenusi B3aumojeiictBusi ¢ KuraeM BO3HHMKaeT HEOOXOAMMOCTh y KOMIIAHHIA
EADC cooTBercTBOBaTH MEXaHU3MAaM JOCTHKEHUs ycToWuuBOro passutusa. Kpome toro, EASC B
1esoM u rocyaapcerBa-wieHbl EADC cTpeMsTcs ocBauBaTh HOBbIE phIHKU. Tak, Poccust kpynHenmmit
AKCIOPTEP TOILTUBHO-PHEPTreTUYECKUX TOBAPOB CTPEMUTCS IMOJIIUCATh COIJIALIECHUS O MOCTaBKaxX U
Tpan3ute HedTH U raza co Cpenneit Azueit, Kutaem, FOxnoi Azueil.

3aKjao4yeHue

B paborte Obuta ucciienoBaHa KOHIENIHUS 3eeHON 3koHOMUKM EADC u ee BIusHUE Ha
ycroiunBoe pazputue EADC, ObUIO BBHISBIECHA CBS3b MEXAY BHEIPEHUEM IPUHITUIIOB «3EJICHOM
SKOHOMUKH U JJOCTHXKCHHUEM YCTOWYMBOTO Pa3BUTHSI CTPAH U KOMITAHUM.

B xoze ananuza ObUH pacCMOTPEHBI ATAIBI «3€JIEHO» TpaHCHOpMAIITK MUPOBOI SKOHOMUKH,
paccMOTpeH KaTeropuajbHbIN ammapar, MpoBeIeHO CPaBHEHHE TEPMHUHOB «yCTOMUMBOE Pa3BUTHEY,
«ESG». BeIsBICHBI OTIIMYHS MEXTy HUIMH, COCTOSIIHE B TOM, uT0o ESG siBnsieTcs popmoit peannzanum
YCTOMYMBOIO Pa3BUTHUSA B chepe OuzHeca.

B HCCJIICAOBAHUU PACKPBITA CYyThb MOACIIN PAa3BUTUA «3eJIeHon O9KOHOMUKHN), 3aKIHOYaromascs
B JOCTHXKCHHUH BBICOKHMX S3KOHOMHYECKHUX PE3YJIbTATOB IIPH BHEAPCHUA «3CIICHBIX» TCXHOHOFHﬁ, qTO
SABIIACTCA HCOGXOI[I/IMBIM YCJIIOBUECM «3€JIE€HOI» SKOHOMUKH.

B pabote man ananmu3 mupoBoit ESG-moBecTku. B mociemqaue robl HaOIkO1aeTCs aKTUBHOES
IPO/ABMKEHHE YCTOMUUBOIO Pa3BUTHS BO BCEX Yrojikax MUpa. XOTs 3araJHble CTpaHbl TPaJAULMOHHO
cuuTaroTcs Juaepamu B oonactu ESG, na Boctoke Takxke HaOIr0Ma€TCSl 3HAUUTENBHBIA POCT YUCIIA
MHUIMATUB B JIaHHOM cdepe, NOITOMY BO3HUKAeT oOCTpas HEO0O0XOAMMOCTb KOOpAWHALUU
ESG-noBectok EADC, Uunun u Kuras, kpynaeiimmx Toproeeix naptHepoB EADC u cambIx OBICTPO
pacTylux 5)KOHOMHK MHpa.

OCHOBHOE BHUMAaHHE B HUCCIEAOBAHUM YJEIEHO €BPA3HICKOMN «3€JICHON» MOBECTKE. 3eeHas
TpaHnchopmaIusi yCKOPUT TEXHOJOTHUECKOe pa3BUTHE, nepexo ] 3KoHoMuKu EADC k ycTounBOMY
Pa3BUTHIO.

B pesynbrare aHanm3a cienaH BBIBOJI, YTO OJHUM W3 HanOoJiee 3HAYUTEIHHBIX TPCHMYIICCTB
ESG sBrisieTcst BO3BMOXHOCTH MOBBIICHHS 3(h(PEKTUBHOCTH IEATEILHOCTH KOMITAHUHN U (PTHAHCOBBIX
IoKa3aTejieii, B 4aCTHOCTH.

B xozne ananmza OBUIO YCTaHOBIIEHO, YTO 3elieHast SKOHOMHUKA u ESG-daxTops! sBisitoTcs
BaXHEUIIIMM MHCTPYMEHTOM JIOCTHIKEHUSI YyCTOWYMBOTO pa3BUTHUs cTpaH U Kommnanuii Coro3a.

Hayuynass HOBH3HA wuCCIEIOBaHUS COCTOUT B TOM, 4TO BHepBbie B pamkax EADC
paccmarpuBaercsi Tpancdopmarms ESG-noBectkm — pa3BopoT Ha BocTok, 00yCIIOBICHHBIN Kak
TCOMOIUTHIECKUMHU CIIBUTAMH M OeCTIpelie/IEHTHRIM CaHKIIMOHHBIM JlaBlieHneM Ha psn ctpad EADC,
TaK 1 ONEPEXaroNIMMH TEMIITAMU YKOHOMHUYECKOT0 pocTa cTpaH Bocroka, npexie Bcero, Unanu u Kurast.

HccnemoBanue OATBEPAMIO aBTOPCKYIO THIIOTE3y O TOM, 4TO Llenn yCcTOMYUBOTO pa3BHTHS
JIoCTHTalTCs yepes Tpanchopmaiuto ESG-noBecTky.
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The «green» economy
of the Eurasian Union: realities and prospects

Abstract. In the new geopolitical conditions, the relevance of the topic of Eurasian integration
in general and its green agenda in particular has significantly increased. In conditions of instability,
sustainable development is becoming a top priority for many countries. In the Eurasian Economic
Union, national goals have been formed on the basis of the UN Sustainable Development Goals,
sustainable development indicators have been defined, and the principles of a «green» economy are
being developed and implemented.

The study examines the stages of the «green» transformation of the world economy and the
Eurasian Union, analyzes the concept of the «green» economy and assesses its role in achieving
sustainable and balanced development. The analysis showed a close relationship between the
implementation of the principles of the «green» economy and the achievement of sustainable
development of countries and companies.

The paper provides an analysis of the global ESG agenda. In recent years, there has been an
active promotion of sustainable development in all corners of the world. Although Western countries
are traditionally considered leaders in the field of ESG, there is also a significant increase in the number
of initiatives in this area in the East.

The analysis showed that the sustainable development of the Eurasian Economic Union implies
the rational use of natural resources, the implementation of «green» transformation and the
acceleration of technological development.

The article points out that recently there has been a clear reorientation of the Eurasian ESG
agenda to the East, in particular India and China, the two largest economies in Asia, with which
extensive economic ties have been established.

As a result of the analysis, it was concluded that the most important advantage of using ESG
approaches is to increase the efficiency of companies and improve financial performance.

Keywords: Eurasian Union; sustainable development; ESG concept; green economy; Eurasian
Union climate agenda; circular economy; ESG transformation
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