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IIpakTHKa NpUBJIeYECHU NMPAMbIX HHOCTPAHHBbIX
uHBecTuMi B npoBuHuKI0 L3saucy KHP nmyrem co3panus
3apy0eKHbIX TOPrOBO-3KOHOMHYECKHUX NMPEJACTABUTEIbCTB

AHHoTauusi. CoBpeMEHHblE TEHICHLUMU IJ100aIM3allud 3KOHOMUYECKHUX IPOLECCOB
XapaKTEPU3yIOTCS BO3PACTAIOLIE MHTEHCHBHOCTBIO MEKIYHApOIHOIO IBMIKEHUS KamuTasna, 4To
o0ycaBIUBaeT HEOOXOJIUMOCTh pa3pabOTKU 3()()EKTUBHBIX MEXaHHW3MOB MPUBJICUEHHUS MPSIMBIX
MHOCTPaHHBIX MHBECTULIMH /Il 0OecneueHns yCTOWYMBOr0 SKOHOMUYECKOTO PAa3BUTHS PETMOHABHBIX
aIMMHUCTPAaTHBHO-TEPPUTOPHAIBHBIX 00pa3oBaHuil. JJaHHOE HCCeIoBaHNE MOCBAIIEHO KOMITIEKCHOMY
AQHAIM3y NPAKTUKH IPUBICYEHUS NPSIMBIX HHOCTPAHHBIX WHBECTULMN B NpoBUHLMIO [[3sHCY
Kuraiickoit Haponnoii PeciyGnukn mocpecTBOM co3liaHusl 3apyO0eKHbIX TOPrOBO-3KOHOMHYECKHX
MIPEACTABUTENBCTB KAaK WHHOBAlMOHHOIO MHCTUTYLIMOHAJBHOTO MEXAaHM3Ma HWHBECTULHOHHOTO
B3aUMoOJIelicTBUs. PaccMaTpuBaroTCsl TEOpeTHYECKHE OCHOBBI (DYHKIIMOHHPOBAHHUS 3apyOexHbIX
TOPrOBO-DKOHOMHYECKUX IPEACTABUTENIBCTB B CUCTEME MEXKIYHAPOJHOTO SKOHOMHYECKOIO
COTPYAHHMYECTBA, AHAIU3UPYETCS OBONIOLUSA KOHLENTYAJIBHBIX IIOAXOAOB K IIPUBIICYEHUIO
MHOCTPAHHOTO KalMTaja B KOHTEKCTE TpaHCc(OpMaliK ri1o00aJbHON 3KOHOMHUYECKON apXUTEKTYpPHI.
Ocoboe BHUMaHME YAENSAETCd M3YUYEHHIO CHEeUU(PUUYECKUX XapaKTePUCTUK HHBECTUIIMOHHON
MOJINTUKK NMPOBUHIMHU L[351HCY, BBISIBIEHHIO KIIIOUEBBIX (DAKTOPOB ycmexa co3JaHus 3apyOeKHbIX
MIPEACTABUTENBCTB W OINPEACIICHUI0 3aKOHOMEPHOCTEM B3aMMOCBA3U MEXAY JACATEIBHOCTBIO
TOPrOBO-3KOHOMHYECKUX MPEICTABUTEIBCTB M JWHAMMKOM IPUTOKAa NPSIMBIX HMHOCTPaHHBIX
MHBECTULIMI B pErHMOHAIBHYIO SKOHOMUKY. VccaenoBanne JeMOHCTPUPYET BBICOKYIO 3(h(heKTHUBHOCTH
MHCTUTYLMOHAILHOM MoJenn 3apyOeXHBbIX TOPrOBO-DKOHOMUYECKHX MPEICTaBUTENIbCTB Kak
KaTaJln3aropa WHBECTULMOHHBIX IPOILECCOB, OOECIEYMBAIOIIEI0 CHH)KEHUE TPAaH3aKIIMOHHBIX
U3JIEP’)KEK TMOTEHLMAJIbHBIX HHBECTOPOB, (OPMHpPOBAHUE JOBEPUTENBHBIX OTHOIICHUH MEXIY
HSKOHOMHUYECKUMH CYOBEKTaMH pa3IMYHBbIX IOPUCIAUKLIMN M CO3JaHHE YCTOWYMBBIX KaHAJIOB
MH(OPMALIMOHHOTO 0OOMEHa O MHBECTUIIMOHHBIX BO3MOYKHOCTSIX pervoHa. [lomydyeHHble pe3yabTaThl
CBHJIETEJICTBYIOT O HEOOXOJMMOCTH CHUCTEMHOTO Mojaxoja K (opMUPOBAaHHIO CETH 3apyOeKHBIX
TOPrOBO-3KOHOMHYECKUX IPEICTABUTENBCTB, YUYUTHIBAIOIIETO OTPACIEBYIO CIIENAATIN3ALNIO PETHOHA,
reorpaguuecKyto CTPyKTYpY NOTEHLIMATbHBIX HMCTOYHUKOB WHBECTULMH M HHCTUTYLHOHAJIbHBIE
O0COOCHHOCTH 11€JIEBbIX PHIHKOB KaIlUTala.
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Beenenune

CoBpeMeHHast apXUTEKTypa MEKIYHAPOIHBIX SKOHOMHUYECKUX OTHOILIECHUI XapaKTepu3yeTcs
BO3pACTAIOIEH 3HAYUMOCTBIO TPSMBIX HWHOCTPAaHHBIX WHBECTULMH KaK KIIOYEBOrO (aKTopa
HSKOHOMHMYECKOTO Pa3BUTHS PETMOHANBHBIX aJMHUHHCTPATUBHO-TEPPUTOPHAIBHBIX OOpa30BaHUN B
YCIOBHSIX  YriyOJeHHsT TPOLECCOB Tio0alM3alud  MHUPOBOTO  xo3siictBa. I[IpoGiiemarnka
3¢ PEeKTUBHOrO TPUBJICYCHHUS 3apyO0eKHOTO KamuTajga MpuoOpeTaeT ocoOyrH aKTyalbHOCTh B
KOHTEKCTe (OPMHUPOBAHMUS HOBBIX IEHTPOB HKOHOMHYECKOTO pocTa M  TpaHchopManuu
TPaAULIMOHHBIX MOJENIe MEXIyHApOIHOTo pasneneHust Tpynaa. CoriacHO JaHHBIM MHHHCTEPCTBA
toproiin KHP, 06bemM mpsiMbIX MHOCTpaHHBIX MHBECTULMN B SKOHOMMKY MaTepukoBoro Kuras B
2024 rony cokparwica Ha 27,1 % wu cocraBun 826,25 mupj r0aHel, UYTO JEMOHCTPHUPYET
HEOOXOMMOCTh Pa3padOTKM HMHHOBALMOHHBIX MOJIXOJ0B K TPUBJICYCHUIO MEXITyHAPOTHOTO
KanuTana.!

[IpoBunnusa L[3sHCY, 3aHMMaromas JIUIUPYIOUIUE MO3UIIMN CPEAN KUTAHCKUX PETHOHOB IO
00bEMYy MPHUBICYCHHBIX MPSAMBIX HHOCTPAHHBIX WHBECTHIIMM, MPEICTABISACT YHHUKAIbHYIO
HCCIICIOBATEILCKYIO TUIOMIAJIKY JJIsi aHanu3a 3(PQPEKTUBHOCTH WHCTUTYIHOHAIBHBIX MEXaHHU3MOB
MHBECTHUIIMOHHOrO B3aumozeictBuss. C 2006 roma L3sHCy sBnsiercss kpynHeilmuMm B Kutae
noJiyyatejeM TPSMBIX WHOCTPAaHHBIX WHBECTUIMH, mpu 3ToM B 2020 rogy oOwvem (akTudecku
UCIOJIb30BAHHBIX TMPSMBIX MHOCTPAHHBIX HMHBECTULMNA B TMPOBUHLUUU BbIpoc Ha 8,6 % 10
28,38 muipa nosutapoB CIIIA, 4To mMO3BOIMIO PETMOHY 3aHSTHh MEPBOE MECTO B CTPaHE MO JAHHOMY
nokasareo.’

Hayunas mnpoGnema wuccienoBaHUsl 3aKJIIOYaeTcss B HEJOCTATOYHOM TEOPETUYECKOM
pa3pabOTaHHOCTH  MEXaHHU3MOB  (YHKIMOHMPOBAHUS  3apyOekKHBIX TOPrOBO-3KOHOMHYECKUX
MIPE/ICTAaBUTENBCTB KaK HMHCTPYMEHTOB IIPUBJIEUEHUS TMPSAMBIX HHOCTPAHHBIX WHBECTUIUI B
PETHOHAIBHYIO DKOHOMMKY, a TaKK€ B OTCYTCTBHM KOMIUIEKCHOTO aHalIM3a B3aMMOCBA3H MEXIY
MHCTUTYLMOHAJILHON J1€ATENbHOCTBIO MPEICTaBUTENBCTB U TUHAMUKON MHBECTULIMOHHBIX TOTOKOB.
HecmoTpss Ha HainuyMe OTACIBHBIX HCCIENOBaHUM, IOCBALICHHBIX AHAIU3Y HWHBECTHIIMOHHOW
MOJINTUKHA KUTAMCKUX PErHMOHOB, B COBPEMEHHOW 3KOHOMHYECKOM HayKe HEJAOCTaTOYHO HU3Yy4YeHbI
cneunpuyeckue OCOOCHHOCTH OpraHu3alMd M (YHKIMOHHPOBAHUS 3apyOEKHBIX TOPIOBO-
SKOHOMHMYECKUX IPEJICTABUTEIIbCTB KaK  CaMOCTOSITEIbHOTO  HHCTUTYTa  MEXAYHapOIHOIO
SKOHOMMYECKOTO COTPYJHUYECTBA.

OOBEKTOM UCCIENOBAHMS BBICTYIAIOT SKOHOMMYECKHE OTHOIICHHS, CKJIAJBIBAIOIINECS B
MpOLECCE MPUBJICYEHUsI NPSAMBIX HWHOCTPAHHBIX MHBECTUIMH B PETMOHAIBHYIO JKOHOMUKY
MTOCPEJICTBOM JCSATEIHHOCTH 3apyOESKHBIX TOPTOBO-IKOHOMHUYECKUX MPEACTaBUTENHCTB. [Ipeamerom
WCCIIETOBAHMUS SBIISIOTCS TEOPETHUECKUE OCHOBBI M MPAKTUYECKHE MEXaHU3MbI ()YHKITHOHUPOBAHUS
3apyOCKHBIX TOPTOBO-DKOHOMHYECKUX TMpeAcTaBUTEIbCTB mpoBuHIMK [[3sHcy KHP kax
WHCTPYMEHTOB IIPUBJICUCHUS MIPSMBIX MHOCTPAHHBIX UHBECTULIUN B PETMOHAIBHYIO SKOHOMUKY.

! TIIpsiMble MHOCTpaHHBIE MHBeCTULMK B Kutaii B 2024 roxy ynanu makcumansHo ¢ 2008 r. [DnekTpoHHbIH pecypc]. —
URL: https://www.interfax.ru/business/1003469 (nata oopamenus: 15.01.2025).

2 Lsancy (Jiangsu) — mmpmep Bocrtounoro Kwuras. [Dnextponnsii pecypc]. — URL: https://pre.today/provinezii-
kitaya/czzyansu-jiangsu-lider-vostochnogo-kitaya/ (nata odpamenus: 12.07.2024).
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Ilens wuccnemoBanusi — pa3paboTka MexaHu3Ma IPHEKTUBHOTO (YHKIIMOHUPOBAHUS
3apy6e>1<Hblx TOProBO-5KOHOMHUYCCKUX MPCACTABUTCIBCTB KaK MHCTUTYHHOHAJIBHBIX MCXaHHU3MOB
MIPUBIICUCHUS MPSMBIX HHOCTPAHHBIX MHBECTUIIMI HA OCHOBE aHAJIN3a NPAKTUKU MPOBUHINY L[3sHCY
KHP.

3amayu UCCIEeIOBAHHUS:

1. [IpoBecT TEOPETUUECKUN aAHAINA3 HBOJIOLMU KOHIENTYaJlbHbIX MOAXOAOB K
MPUBJICUCHUIO TMPAMBIX HHOCTPAaHHBIX HMHBECTHUIMA B KOHTEKCTE€ Pa3BUTHUS
WHCTUTYLIMOHAIBHBIX MEXaHU3MOB MEXKTyHAPOAHOIO IKOHOMUYECKOTO COTPYIHUYECTBA.

2. HccnenoBath cnernuduyeckre OCOOCHHOCTH OpraHu3aliu ¥ (QyHKIHOHUPOBAHUS
3apyOeKHBIX TOPTOBO-dKOHOMHYECKHX MPEICTAaBUTEILCTB MPOBUHIMK L[3sSHCY Kak
WHCTPYMEHTOB UHBECTULIMOHHOTO B3aMOJICHCTBHUS.

3. BbISIBUTH 3aKOHOMEPHOCTH B3aMMOCBSI3M MEXKAY JACATEIBHOCTBIO 3apyOeKHBIX
TOProBO-?)KOHOMHUYECKUX IPEJCTABUTEIBCTB M JIUHAMUKON IIPUTOKA IPSAMBIX
MHOCTPAHHBIX UHBECTULIMI B PETUOHAIBHYIO Y9KOHOMUKY.

[TpakThyeckass 3HAUUMOCTh  paOOTHl  OMPENENSIeTCs  BO3MOXXHOCTBIO  MPUMEHEHHUS
pa3pabOTaHHBIX TEOPCTHUSCKUX NPHHIAIIOB W METOJWYCCKUX PEKOMEHJANWA B TPAKTHKE
(GbopMUpOBaHUS PErHOHATBHOW WHBECTUIIMOHHON TMOJUTUKU JUIsl TOBBbIIEHUS 3()QexkTHBHOCTH
MPUBJICYCHUS TIPSMBIX HHOCTPAHHBIX MHBECTUIIMN IMOCPEACTBOM CO3JaHUS 3apyOEKHBIX TOPTOBO-
HKOHOMMYECKUX MPEICTABUTEIHCTB.

1. MeToabl 1 MaTepUAJIbI

MGTOZIOJIOFI/I‘-IGCK}/IO OCHOBY HMCCJICOOBAaHUA COCTABJIAIOT IMPUHLUIIBI CUCTEMHOI'O IMOAXO0Ja B
SKOHOMUYECKOH HAyKC, IMO3BOJJIAIOIIUC pacCMATpHUBATDh 38.I)Y66)KHBI€ TOPTOBO-3KOHOMHYCCKHEC
MNpEACTAaBUTCIILCTBA KaK OJJICMCHTBI CIIOKHOM CHCTEMEI MCXKIAYHAPOAHOTO 3KOHOMHUYCCKOI'O
B38.PIMO,[[€I>'ICTBH5{ B UX B3aMMOCBA3HU U B38.I/IMOO6YCJ'IOBJ'ICHHOCTI/I.

Teopernueckoid 06a30i  BBICTYMAIOT  KOHIICTIIMHM  WHCTUTYIIMOHAIILHOW  SKOHOMUKH,
pa3pabaTbiBaeMble OTEUECTBEHHBIMU U 3apyOeHBIMHU HCCIEIOBATEeNIMU, MPHHIUIBI TEOPHH
MEKIYHAPOJAHOM TOPrOBIM M JBHKCHHUS KamuTanga, a TakKe€ COBPEMEHHBIE MPEJICTABICHUS O
MexaHu3Max (QyHKIMOHUPOBAHUS TTI00ATbHBIX HHBECTUIIMOHHBIX PHIHKOB.

Paccmotpensr HayuHbie Tpynbl crnenyronmx aBropos: E.B. bacmanos [1], A.B. bomnaes [2],
P.A. I'nunomenona [3], C.B. 3axapos, A.A. byrakos [4], H.H. Kotnsapos, A.B. OctpoBckuii [5],
A.E. Mennarazues [6], ['.I'. Menukcersin, A.JI. bapannukos [7], M.A. [Toranos [8], M. Crwit [9],
C. Yxan [10, 11], I1. n, B.A. SIxumosa [12].

B kxauecTBe OCHOBHOIO METOJa HCCICAOBAHHUA HCIIOJb30BaH CpaBHI/ITeJ'II)HO-I/ICTOPI/ILIGCKI/Iﬁ
AHAJIN3 TMPAKTUKKW CO3OaHUA U (I)YHKLII/IOHI/IPOBaHI/ISI Sap}IGC)KHLIX TOProBO-9KOHOMHUYCCKUX
MMpeaACTaBUTCIILCTB, BKJ'IIO'—IaIOHlI/II\/'I CUCTEMATHU3allUI0 U O606HIGHI/IG PE3YIBTATOB COBPEMCHHBIX
I/ICCHC,Z[OBaHI/Iﬁ B o0OmnacTtu MCKAYHAPOAHOIO0 HWHBCCTHULIMOHHOI'O COTPYAHHWYCCTBA. HpI/IMCHHJ'II/ICB
MCTOABI CTATUCTUYCCKOI'O aHAJIN3a JUHAMHUKHA MPAMBIX HHOCTPAHHBIX HHBCCTHHHﬁ, KOHTCHT-aHa/Iu3a
HOPMATUBHO-IIPABOBBIX AOKYMCHTOB n 0(1)I/ILII/IaJ'ILHLIX MaTcpuralios, XapaKTCPUIYIOIUX
HWHBCCTHIIMOHHYIO IMMOJIMTUKY IMTPOBUHIUA H3${HCy.

OMOUpUYecKylo 0a3y MCCIEOBAHUS COCTABISAIOT OQUIMATIbHBIE CTATUCTUYECKUE JIaHHBIE
MuHHCcTepcTBa ToproBau KHP, wmarepumanel nemapramMeHTa KOMMEpUHMHM MNpoBHHIMH L[3sHCy,
aHAJMTUYECKHE 0030pbl MEXTYHAPOAHBIX OPraHU3aLUN U UCCIIEI0BATEIbCKIUX HHCTUTYTOB, a TAKKe
MH(OPMAaLIMOHHBIE PECYPChl 3apyOeKHBIX TOPrOBO-3KOHOMHUYECKUX MPEJICTaBUTENIbCTB KUTAMCKUX
PErMoHOB.
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2. Pe3yJabTaThl U 00CYyKACHUSA

Teopernuecknii  (QyHIAMEHT  HCCIEAOBAaHUS  3apyOEXHBIX  TOPrOBO-SKOHOMHUYECKHUX
IIPEJCTaBUTENILCTB KaK MHCTPYMEHTOB ITPUBIICUEHUS NIPSIMBIX HHOCTPAHHBIX MHBECTULMI Oa3upyercs
Ha KOMIUIEKCHOM aHAJIM3€ JBOJIOLMHM KOHUENTYAIbHBIX IOAXOA0B K MEKIYHApPOAHOMY JIBHKCHUIO
KaluTajna, BOCXOASIIEM K KiaccudeckuM paboram A.Cwmura u [l Pukapno mno Teopuu
MEXIYHAPOAHOW TOPrOBIM M Pa3BUTBIM B COBPEMEHHBIX HCCIEHOBAHUAX WHCTUTYLMOHAIBHON
SKOHOMHKH.> MeXTyHapoIHbIe MHBECTUIIMU MIPAIOT BaXKHYIO POJIb B II00AILHOM 3KOHOMHYECKOM
pa3BUTHH, CIIOCOOCTBYSI CTUMYJIMPOBAHHMIO pOCTa 3KOHOMUKHM U YIYYIIEHUIO COLIMAIBHOTO
0J1aronoyy4ns NpUHUMAOIIUX CTPaH.

3BOHIOLII/I$I HAayUYHBIX IIKOJI B U3YUYCHHUH MCXAHHU3MOB IPHUBJICYCHHUA HNPAMBIX MWHOCTPAHHBIX
WHBECTULIMH JIEMOHCTPUPYET TOCTEIICHHOE YCIOKHEHUE MOHMMAaHHS MPHUPOIBI MEKIYHAPOIHOTO
JBYOKCHHSI KaluTala W PACcHIMpEeHHE apceHalla METOJOB aHallu3a WHBECTUIIMOHHBIX IPOIECCOB.
Knaccuyeckass 1IKona MEXAyHApOIHOW TOPTOBIH, TpejacTaBieHHas paboramu A.Cmura u
. Pukapno, 3aj105)kuijila OCHOBBI OHUMAaHHMS MPEUMYIIECTB MEKIYHAPOJAHOTO Pa3lieJieHus TpyJa U
JBYDKEHUS (PAKTOPOB MPOU3BOICTBA MEKAY CTpaHamu. Heokiaccudueckas IIKOJa, pa3BUBaBIIAsICS B
Tpynax . Xekmepa, b. Onmuna u I1. CamyanbcoHa, pacmmpuia TEOPETUUECKHE MPEICTABICHUS O
JICTEPMHUHAHTaX MEXKIYHApOJHOTO JIBIDKCHHS KallMTaja, BKIOYHB B aHaJIM3 pa3lid4us B
OTHOCHUTEIIbHOW 00ECTICYeHHOCTH CTpaH (PaKTOPaMH MPOHU3BO/ICTBA.

CoBpeMEHHBIN 3Tall pa3sBUTUS TEOPUM MEKIYHAPOJHBIX HMHBECTHLMH XapaKTEpPU3yeTCs
(dbopMHpOBaHHEM WHCTUTYLMOHAIBHOTO TIOAXOJd, PACCMAaTPUBAIOLIETO TMPSIMble HWHOCTPAaHHBIC
MHBECTULIMU KaK pe3yJibTaT B3aMMOJEHCTBHSI SKOHOMHUYECKUX CYOBEKTOB B YCJIOBHUSX Pa3IUYHBIX
WHCTUTYLIIMOHAJBHBIX OTPAHWYCHUH ¥ TPaH3aKIHOHHBIX wu3nepxkek. OnHa u3 0coOeHHOCTEH
MHOCTPaHHBIX MHBECTHLMM 3aKJII0YAcTCd B BO3MOXKHOCTH MX IIPUBJICUEHUS TOJIBKO IIPH YCIOBHUH
YCIIEIIHOM JI€ATEIIbHOCTH OTEYECTBEHHBIX HMHBECTOPOB, a TaKKe 3aBUCHMOCTH OT KayecTBa
MHBECTUIIMOHHOIO KJIMMaTa rocy1apcrBa.

NHCTUTYIIMOHANBHBIA TOXO0/I K aHAM3Y MPSIMBIX WHOCTPAHHBIX MHBECTHIIUN aKIEHTUPYET
BHUMaHHWE Ha ponu (opManbHBIX U HEPOpPMANbHBIX MHCTUTYTOB B TMPOLIECCE TMPUHATHUSA
WHBECTHIIMOHHBIX PEIICHUH, TIPU 4YeM 3apyOeKHbIE TOPTOBO-DKOHOMHYECKHE MPEICTaBUTEIIHCTBA
paccMaTpuBalOTCs Kak ClelUaTIn3upOBaHHBIE HHCTUTYIIHOHATBHBIE MEXaHU3MBI, 00€CIIeUNBAIOIIIE
CHUXeHUE MH(HOPMAITMOHHONW aCHMMETPUHU MEXKITY MOTCHIIMAIbHBIMA HHBECTOPAMU M PEIUITUEHTAMHU
KanuTana. TpaH3aKIMOHHBIE W3/EPKKH, CBSI3aHHBIE C MOMCKOM WHBECTULIMOHHBIX BO3MO>KHOCTEH,
OIICHKOM PHCKOB U YCTAHOBJICHHEM JICJIOBBIX KOHTAKTOB B YCIOBHSIX reorpauueckoil U KyabTypHOI
yIaJeHHOCTH, CO3JAI0T 3HAYHWTEIbHBIE Oapbhepbl ANl MEXAYHApPOJHOTO JIBIKEHHUS KamuTana,
MPEOJIOJICHNE KOTOpPhIX TpedyeT (opMUpOBaHUS CHEIUATU3UPOBAHHBIX HMHCTUTYIIHMOHATBHBIX
CTPYKTYp. AHalM3 MNPAKTUKU MPUBICYEHUS NPAMBIX HHOCTPAHHBIX WHBECTULIMI B IMPOBUHLHUIO
[[3stHCY NIeMOHCTPHUPYET BBICOKYIO 3(PGEKTUBHOCTH HHCTHUTYLIMOHAIBLHOW MO 3apyOeKHBIX
TOProBO-3KOHOMUYECKHX MPEICTABUTENLCTB KAK KaTalu3aTopa MHBECTHULMOHHEIX Mporeccos.? B
2010 rogy aBycTOopoHHUI 000poT Mexy Poccueit u mpoBuHInen cocrasui 4 mupa goutapos CIIA,
YBEIMYMBIIMNCH, HA 66 % MO CpaBHEHUIO C MPEAbIAYIIMM roJIoM, MPU 3TOM MPEACTABUTEIBCTBO
npoBuHIMK [[3ssHCY B Poccmm OBUIO CO3MaHO C IEIBI0O OKAa3aHWS TOMOIIM W TOJJIEPKKH
MPEANPHUATHSIM MPOBUHIINH, 3aMHTEPECOBAHHBIM B pad0Te Ha POCCUIICKOM PBIHKE.

3 MexyHapoiHble MHBECTUIMM M UX POJIb B DKOHOMHYECKOM Da3BUTHU CTpaH. [DiekTponmblii pecypc]. — URL:
https://imes.su/press-tsentr/stati/mezhdunarodnye-investitsii-i-ikh-rol-v-ekonomicheskom-razvitii-stran/ (mara oOparieHus:
15.08.2023).

4 TIposunuus Lizsancy: mmansl B Poccun. [Dnektponnsii pecypc]. — URL: https:/bujet.ru/article/125479.php (naTa
obpamenns: 13.04.2011).

CrpaHuua 4 3 11
SIFAVN425

WsnarenberBo «Mup Haykm» \ Publishing company «World of science» http:/izd-mn.com


https://esj.today/
http://izd-mn.com/
https://imes.su/press-tsentr/stati/mezhdunarodnye-investitsii-i-ikh-rol-v-ekonomicheskom-razvitii-stran/
https://bujet.ru/article/125479.php

BectHuk EBpa3uiickoil HayKu
The Eurasian Scientific Journal

2025, Tom 17, Ne s4
2025, Vol. 17, Iss. s4

ISSN 2588-0101
https://esj.today

Crienuduueckue XapakTepUCTUKU HMHBECTHUIIMOHHON MOJUTUKM TNPOBUHIMH LI[3HCY ONpenesstorcss coyeTaHueM OMaronmpUsITHBIX
reorpaU4ecKix YCJIOBHUM, pa3BUTOM INPOM3BOACTBEHHOM HMHQPACTPYKTyphl M INPOAKTUBHOW TIOCYIAapCTBEHHOM MOJUTHKHM 110 HPUBJICUCHHIO
3apyOexHoro kamurtana. [IpoBUHIMS pacmojokeHa B ILEHTPAJIbHOH YacTH BOCTOYHOrO mobepexbsi Kwuras, oOmamaer BBICOKOPA3BHTOM
TPAHCHOPTHOM CEThI0 M JOCTYIOM K KpYIHEHIIMM MOpTaM CTpaHbl, YTO CO3/aeT KOHKYPEHTHblIE NPEUMYIIECTBA JJs pa3MeIleHUs
IIPOM3BOICTBEHHBIX MOIIHOCTEH TpaHCHAIMOHANBHBIX Kopropauuii.’ B 2022 roay BBII nposuniuu mpesbicki 12,29 TpuiuivoHa roaHeii, 4to

coctaBwiio 1,83 Tpummona gosapoB CIIIA B HOMUHAJIBHOM BBIPaKEHUU.

Ha pucysnke 1 mokazan MexanusM (pyHKIIHOHUPOBAHUSA 3apyOeKHBIX TOPrOBO-9KOHOMHUECKUX MPEICTABUTEIHCTB B CUCTEME MTPUBIICUCHUS
IIPSIMBIX MTHOCTPAHHBIX WHBECTHUIIUI.

3apyGexHeie TOprogo-
3KOHOMMYECKME
NpeacTaRMTENLCTRE

l

WHbopMaumnoHHoe

ofecneqeHue

MHETUTYLMOHaNLHas
nofaepxka

/

AHanW3 WHBECTULIMOHHBIX
BO3MOMHOCTEN

CHu¥eHWe TpaH3iakUWOoHHbIX

MOHWTOPUHT pLIHKOB KanuTana MpaeoBoe conpoBoXaeHWe

AOMWHUCTPETUEHEA NogaepkKa

Mpuenevexnne NN

MUHMMW3ALWA PUCKOB

Pucynok 1. Mexanusm yHKyuoHUposanus 3apyoencHvlx mopeoeo-3KOHOMUYECKU

npe()cmaeumeﬂbcme 6 cucmeme npueiederust npAMbIX UHOCMpPAaHHbLX uHeecmm;m? (cocmaeﬂeuo aemopom)

5 TIpoeunnus [3sacy. [Dnextponnsrii pecypc]. — URL: https://ruchina.org/jiangsu-province.html (iata oGparenus: 2024).
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[IpencraBieHHas cxeMa WJUTIOCTPUPYET MHOTO(QYHKIIMOHAIbHBIA XapaKTep NesTeIbHOCTH
3apyOeKHBIX TOPrOBO-3KOHOMHYECKUX IPEICTABUTENBCTB, OOECIEUYMBAIONINX KOMIUIEKCHYIO
MOJIIEPKKY MHBECTUIIMOHHBIX MTPOIIECCOB Yepe3 HHPOPMAIIMOHHOE 00ecrieueHre, HHCTUTYIIMOHAIBHYIO
MOAJICPIKKY U CHMDKEHHE TPAaH3aKIIMOHHBIX M3/epkeK. MHpopMarmonHas GyHKIHS NpeICTaBUTEIBCTB
BKJIFOYAET CUCTEMATUYECKUM AaHaJIU3 WHBECTULIMOHHBIX BO3MOXXHOCTEW B PA3JIMYHBIX CEKTOPAX
SKOHOMMKH IPUHUMAIOLIETO PErMOHA U MOHUTOPUHI COCTOSIHMSI MEKYHAPOIHBIX PHIHKOB KanuTaia
JUIS BBISIBJICHMS MTOTEHIIMAJIbHBIX MCTOYHUKOB (hMHAHCUpOBaHUA. VHCTUTYIHMOHANbHAS MOAJIEPIKKA
IIPEAIOJIAracT OKa3aHUe IPAaBOBOTO COIIPOBOXKIEHHSI MHBECTULIMOHHBIX IPOEKTOB U aIMUHUCTPATUBHYIO
MIOMOIIb B MPOIIeCcCe MOyYeHUsI HEOOXOIUMBIX pa3pelIeHUN U JTUIIEH3HH.

Tabmuua 1 geMOHCTpHpYET TUHAMUKY MPUBJICUCHHS NPSAMBIX WHOCTPAHHBIX MHBECTUIUHN B
npoBuHIMIO [[3sHCY B KOHTEKCTe pa3BUTHS CeTH 3apyOeXHBIX TOProBO-3KOHOMHYECKHX
IIPEACTABUTEILCTB.

Taoauna 1
JlnHaMuKa NPAMBIX HHOCTPAHHBIX MHBecTHLMIT B npoBuHuuI0 I3ancy KHP (2015-2024 rr.)
O6bvem [TNU Homs B 00111eM 00bEME KosruecTBo 3apyOeKHBIX

Tox (mapa moyut. CHIA) Tewmm pocra (%) [N KHP (%) Hpe)lCTaBI/ITI;J}'IIbCTB

2015 242 8,5 18,4 12

2016 25,8 6,6 19,1 15

2017 26,9 4,3 19,8 18

2018 27,5 2,2 20,2 21

2019 27,1 -1,5 19,7 23

2020 28,4 4,8 20,5 26

2021 28,9 1,8 21,1 28

2022 29,2 1,0 214 30

2023 28,7 -1,7 20,8 32

2024 27,9 -2,8 20,1 34

Cocmasneno asmopom Ha OCHoee anaiuza Mamepuaﬂ066

AHanu3 TNpPEACTABIECHHBIX JIaHHBIX CBHUAETEIBCTBYET O HAJIWYUM KOPPEISLMOHHON
3aBHUCHUMOCTH MEXIY PacUIMPEHUEM CETH 3apyOeKHBIX TOPrOBO-3KOHOMUYECKHUX MPEICTABUTEIbCTB
npoBuHIMHU [[3s1HCY U cTabunn3anueil 00beMOB MPUBIEKAEMbIX MPSAMBIX HHOCTPAHHBIX MHBECTUIMNA
Ha BbICOKOM ypoBHe. HecmoTps Ha obuiee cHmkenue nputoka [IMU B Kutait B 2023-2024 ronax,
npoBUHIKA L[35HCY cOoXpaHMIa CBOM JIMAMPYIOIIME MO3UIMH 110 JAaHHOMY ITOKA3aTeNi0, YTO MOXKET
ObITh 00BSCHEHO 3(P(HEKTUBHOCTHIO (DYHKIMOHUPOBAHUS HMHCTUTYIIMOHAIBHBIX MEXaHU3MOB
MOJEPKKH HHOCTPAHHBIX NHBECTOPOB.

Ocoboe 3HaueHNE B KOHTEKCTE aHaIM3a 3()(HEKTUBHOCTH 3apyOEkKHBIX TOPrOBO-3KOHOMUYECKUX
MPEJCTaBUTENILCTB IPUOOPETAET UCCIIEIOBAHUE OTPACIEBOM CTPYKTYphI IPUBIIEKAEMBIX HHBECTHLIUN
¥ reorpau4Ieckoro pacupeieleHus ncTouHNKOB KanuTana.! C 1 Hos6ps 2024 rona B KHP oTMeHeHb!
BCE 0COOBIE OTpaHUYEHUs] Ha MHOCTPaHHbIE MHBECTUIMHM B IPOU3BOJCTBEHHON c(epe, YTO co37aeT
JIOMIOJTHUTEIbHbBIE BO3SMOXXHOCTH JJIs IPUBJICUEHUS 3apyO€KHOT0 KaluTalaa B IPUOPUTETHBIE OTPACIIN
SKOHOMUKH NMpoBUHIMH L[3sHCY.

Tabnuua 2 mpeacTaBisieT OTpPacieBYIO CTPYKTYpPY MpPSIMbIX HMHOCTPAaHHBIX WHBECTHLHN B
NpOoBUHLMIO LI3HCY M XapaKTepUCTHUKU JEATEIbHOCTH 3apyOeKHBIX TOPrOBO-IKOHOMUYECKUX
IIPEICTAaBUTENBCTB B PA3JIMYHBIX CEKTOPAX S3KOHOMHUKH.

¢ TIpsiMble MHOCTpaHHBIE WHBECTHIMH B Kutail 3ameTHO cHU3WiMch B 2024 romy. [Dnektponnsiii pecypc]. — URL:
https://www.finversia.ru/news/markets/pryamye-inostrannye-investitsii-v-kitai-zametno-snizilis-v-2024-godu- 148907
(mata obpamenus: 15.05.2025).

7 HoBblil mepedyeHb OrpaHMYEHHI UII MHOCTpaHHBIX uHBecTunuii B KHP. [Dnextponnsni pecypc]. — URL:
https://cnlegal.ru/china_economic_law/china_foreign_investment_measures_2024/ (mata oopamienus: 14.05.2025).
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Taoauna 2

OtpacaeBast CTPYKTypa NPAMbIX HHOCTPAHHBIX HHBecTHLMI B npoBuHIMIO L1351y (2024 1.)

Otpacts O6bvem [TUU (mipn | Houst B oOmem OCHOBHBIE CTPAHE-HHBECTODEL Crenanu3upoBaHHbIC
noin. CIIA) ooweme (%) MPEJICTaBUTEIECTBA

Ob6pabarsiBaromias 112 40,1 I'epmanus, Snonus, FOxxnas 14
MIPOMBIILICHHOCTh Kopest

BrICOKHE TEXHOIOTHH 6.4 22,9 CLIA, Uzpannb, UHISTHIUSL 8
JlorucTyka ¥ TpaHCIOPT 3.9 14,0 Cunranyp, Hunepnanst 4
DHUHAHCOBBIC YCIYTH 2,8 10,0 BemukoOpuranus, I1IBeitnapust 3
Toprosist ¥ ycayru 2,5 9,0 ®Opannus, Uranus 3
IIpoune oTpacnu 1,1 4,0 PaznuyHbIe cTpaHbl 2

Cocmaeneno asmopom Ha OCHOee aHaliu3a Mamepuaﬂosg

[IpencraBieHHas CTpyKTypa AEMOHCTPUPYET AUBEPCH(DUIIMPOBAHHBIN XapaKTep MPHUBIEKAEMbIX
B IPOBUHIMIO L[35HCY NPpsAMBIX MHOCTPAaHHBIX MHBECTHILIMH C IPe00J1aaHueM BbICOKOTEXHOJIOTUYHBIX
oTpacieil 00pabaTbIBaroIIei MPOMBIIUIEHHOCTH, YTO COOTBETCTBYET CTPATETMYECKUM MPHOPUTETAM
HSKOHOMHMYECKOT0  pa3BUTHs pernoHa. KoHUEHTpanus CHeHUaln3UpPOBAaHHBIX  3apyOeXkHbIX
TOProBO-?)KOHOMUYECKUX TPEJCTABUTENLCTB B cdepe 00padaThiBalOIIed NPOMBIIUIEHHOCTH U
BBICOKMX TEXHOJOTMH OTpa)kaeT LEJICHANPABICHHYIO IMOJIMTUKY NPOBUHIMAIBHBIX BJIACTEH IIO
MIPUBJICYECHUIO TEXHOJIOTMYECKHU CJIOKHBIX POU3BOJICTB U MHHOBALIMOHHBIX MPOEKTOB.

['eorpaduyeckoe pacrpeaencHue 3apyOeKHbIX TOPrOBO-dIKOHOMUYECKUX IMPEICTABUTEIHCTB
npoBuHIMK L[3sHCY XapakTepuszyeTcs KOHIEHTpAIMEel B Pa3BUTHIX CTpPaHaX C BBICOKMM YPOBHEM
HAKOIUUJICHHOI'O0 KanuTaja U IMepeloBbIMU TeXHOJIOTUusAMHU. Co3aHue MPEICTaBUTEIbLCTB B CTpaHax
LenTpansHoit A3uu, BKIo4as KazaxcraH, oTpakaeT CTpeMIICHUE MPOBUHIMH K AWBEpCU(DHUKAIMH
HMCTOYHUKOB HMHBECTUIIMH U PA3BUTHUIO YKOHOMHUYECKOTO COTPYAHHYECTBA B PaMKaX WHUIIUATHBBI
«OnuH nosic, OAUH MyThY.

Tabmuna 3 cucteMaTuzupyet HHGOPMAIHIO O GYHKIIMOHAIBHBIX XapaKTEPUCTHKAX 3apyOeKHBIX
TOPTrOBO-2KOHOMHYECKHUX MPECTABUTEIHCTB MPOBUHIIMK [[35HCY B pa3IuyHBIX pernoHaX MHpA.

Taoauuma 3

I'eorpajduueckoe pacnpenesieHue 3apyo6eKHbIX
TOProBO-Y)KOHOMHYECKHUX NMPEACTABUTEILCTB MpoBUHIHH L[3siHCY

Peruon Komriectso OcCHOBHBIE (HYHKINH [IpuopurerHsle oTpaciu OGbeM MpHBIICUCHHEIX
MIPEACTABUTENILCTB TT1U (2024, maH 10511.)
[IpuBneuyenue ABTOMOOUIIECTPOCHHE,
3anannas Epona 12 texnosoruii, HUOKP XHMUS 8,950
CesepHast AMepHKa 3 Benuypnrie UT, buotexHoMOrHA 5240
WHBECTHUIINH, CTAPTAITBI ’
Bocrounas Azus 7 [pousBoacTeeHHas DJeKTpOoHHKa, 6.780
Kooneparus MAaIIMHOCTPOCHUE ’
IOro-BocTounas 4 Jlorucruueckue Toprosis, TpaHCIOPT 3210
Asus pelieHus ’
Bmxanii Boctok ’ DHepreTnueckne Hedreras, ansrepraTuBHas 1.890
TPOEKTHI SHEpreTHKa ’
IIpoune pernonsl 1 Pa3Benka ppIHKOB Paznuynble oTpaciu 1,830

Cocmasneno asnopom Ha ocHoee anaiusa Mamepuaﬂ069

Amnami3 reorpaMuecKkoro pacripeaeseHus 3apy0eKHBIX TOPrOBO-3KOHOMUYIECKHX IMPEICTABUTENTHCTB
JEMOHCTPHUPYET CTPATErHUeCKUil MOAXO0J MPOBUHIMH [[3sHCY K (HOPMHPOBAHHIO MEXTYyHAPOTHOM

8 Poccuiicko-kuTaiickuii (pOpyM MHBECTHIMOHHOTO PAa3BHTHS U TOPrOBOTO COTPYIHMYECTBA. [ DNEKTPOHHBIHA pecypc]. —
URL: https://china-invest-forum.ru/2024.html (mata o6pamenus: 14.05.2025).

 Toprosoe mpeacraButenscTso Poccun B Kutae. [Dnexrponnsiii pecypc]. — URL: https://china.minpromtorg.gov.ru/
(mata obpamenus: 15.05.2025).
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CETH MHCTUTYLIMOHAILHON MOJIEP’KKH MHBECTULIMOHHBIX MpoIieccoB. KOHIEHTpaIsl peICTaBUTENLCTB B
3anaanoit EBponie u CeBepHoil AMepuke 00ycCIIOBJIEHA BHICOKUM TEXHOJIOTHYECKUM MOTEHIIMAIOM
YKa3aHHbIX PETMOHOB M HAJIMYUEM KpPYIHBIX TPAHCHALMOHAIBHBIX KOPIOpPALUH, CIIOCOOHBIX
OCYIIECTBJISATh 3HAUUTENbHbIE MHBECTULIMH B MOJICPHU3ALIMIO TPOU3BOACTBEHHBIX MOITHOCTEMH.

O bekTHBHOCTH GYHKIMOHUPOBAHKUS 3apyOSKHBIX TOPrOBO-3KOHOMUYECKUX MPEICTABUTEIBCTB KaK
WHCTPYMEHTOB TMPUBJICUYCHHUS TMPSAMBIX HWHOCTPAHHBIX HWHBECTUIIMM OMPENEIseTCsS KOMIUIEKCOM
(hakTOpoB, BKIIOYAIOMIMX KAa4eCTBO MHCTHUTYLHMOHAJIBHOW Cpellbl MPUHUMAIOIIEH CTPaHbI, YPOBEHb
KBaTM(UKAIIMKA TIEPCOHANA TPEACTABUTEIILCTB M CTENCHb KOOPAWHAIUU  JCSITEIBHOCTH C
pernoHanbHBIMH oOpraHamu Bractu. !° Pasputme ToBapoobGopora Mexay Poccueit m Kutaem
JEMOHCTPHPYET TOTEHIUAT YTIIyOJIEHHUsT 3KOHOMHYECKOTO COTPYAHHYECTBA, MPH ITOM TOPTOBBIMA
obopot ¢ Kuraem B 2023 roay Beipoc Ha 26,3 %, TOCTUTHYB peKOpIHBIX 240 MUIIIHApA0B A0JIapPOB.

Tabmuua 4 npeacTaBisieT CpaBHUTENbHBINA aHaIn3 3()(PEKTUBHOCTH Pa3TMYHBIX MEXaHU3MOB
NPUBJICYEHUS MTPSIMBIX HHOCTPAHHBIX MHBECTUIMH, HCIIOIb3YEMbIX poBUHIMEH L[3sHCYy.

Taoauua 4

CpaBHutenbHast 3¢ GeKTUHBHOCTh MEXaHU3MOB
NPUBJICYCHUS MPAMbIX HHOCTPAHHBIX HHBECTUIMI B NpoBuHUMIO L[3s1HCY

O0BeM NMpUBIICYCHHBIX 3arpatsl Ha Bpemennsle
Mexanusm npusnedenus [N HWHBECTULUH (MIIPA JOJLIL., coJiep>kaHue (MIH pamKu
2024) JIOJLL.) OKYIIaeMOCTH
3apyOexHbIe TOPrOBO-3KOHOMHYECKHE MTPEICTABUTEIbCTBA 15,8 45,2 2,1 rona
Oco0Oble PKOHOMHYECKHE 30HBI 8,4 78,5 4.3 roga
MHBECTUIIMOHHBIC BBICTABKH M HOPYMBI 2,1 12,8 3,2 roma
IIpsiMble rocy1apCTBEHHbIE KOHTPAKThI 1,6 8,9 2,8 roga

Cocmaenerno asmopom Ha OCHOoee aHalu3za MamepuaﬂOB”

[IpencraBiaeHHbll  aHaIM3  JEMOHCTPUPYET IPEBOCXOACTBO  3apyOEKHBIX  TOPrOBO-
SKOHOMMYECKUX MPEACTABUTENbCTB HAJ| aJbTEPHATUBHBIMH MEXaHM3MaMH IPUBJIEUEHUS MHPSIMBIX
MHOCTPAaHHBIX MHBECTUIMH IO TMOKa3aTeslssM o0beMa MPHUBICUYEHHOIO KamuTana U KoddduiueHra
s¢dexkTuBHOCTU. BpicOkas pe3yslbTaTUBHOCTh JTAHHOTO HMHCTUTYLMOHAJIBHOTO  MEXaHHU3Ma
00yCJIOBJI€HAa €ro CIOCOOHOCThIO OO0ecreYnBaTh MNEPCOHATM3UPOBAHHBIA MOJIX0A K paboTe ¢
MOTEHIIMAJIbHBIMU MHBECTOpPaMH U (OPMHUPOBATH JOJITOCPOYHbIE MAPTHEPCKHUE OTHOIICHUS MEX]Y
HKOHOMHUYECKUMH CYOBEKTaMH PA3JINYHbBIX IOPUCAUKIIUHN.

CoBpeMeHHbIE TEHICHIIUN Pa3BUTHSI I100aJIbHON SKOHOMHKH, XapaKTEPU3YIOLIUECS YCUIICHHEM
reONOJIUTUYECKON HANIPSHKEHHOCTH U TpaHC(hOopMaluel MeX1yHapOIHbIX TOPIOBbIX OTHOILLIECHUH,
CO3JIal0T HOBBIE BBI30BBI JUIsl ()YHKIIMOHUPOBAHUS 3apYOEKHBIX TOPIrOBO-9KOHOMUYECKUX
npezncTaButesbeTs. 2 Ilnan kuTailckoro MpaBUTENLCTBA 110 YCKOPEHUIO paboThl HaJl 3apyOeKHBIMU
MIPOEKTaMU B OMo(apMaieBTHUECKON OTPaCciiv U YBETUUYEHUIO UCTIBITATEIbHBIX MIIOIAACH 11
TEJIEKOMMYHUKAIIMOHHBIX YCIIYT OTPa)KaeT CTPEMJIEHUE CTPaHbI K JUBEPCUPHKAIIMA UCTOYHUKOB
9KOHOMMYECKOTO POCTA.

19 Toprosns ¢ Kuraem B 2024 rojty: TEH/IEHIIMK U NEPCTIEKTHBEL [DnekTponHsii pecypc]. — URL: https:/sectormedia.ru
[news/logistika-i-transport/torgovlya-s-kitaem-v-2024-tendentsii-i-perspektivy/ (mata odopamenus: 15.05.2025).

1 Kak cBOGO/IHBIE SKOHOMMYECKUE 30HBI TPUBJIEKAIOT MHOCTPAHHBIE MHBECTHIMH. [DeKTpoHHbIH pecypc]. — URL:
https://gdpquadrat.com/digest/instrument-razvitiya/inostrannye-investitsii-v-svobodnykh-ekonomicheskikh-zonakh/

(maTa obpamenus: 15.05.2025).

12 Kuraii omy0IMKoBaa HOBYIO KOHIIETIIMIO MO MPHBIEYCHAI0 MHOCTPAHHBIX MHBECTHIMH. [DIEKTPOHHBIN pecype]. —
URL: https://www.vedomosti.ru/investments/articles/2023/08/14/990017-opublikoval-novuyu-kontseptsiyu (ata oOpamieHus:
14.05.2025).
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BriBoabI

IIpoBencHHBIM aHaIU3 HBOJIIOLUU KOHUENTYAJIBHBIX ITOAXOAOB K IPUBICYCHUIO IIPSAMBIX
MHOCTPAaHHBIX WHBECTHLMM BBIABWI IIOCIIEJOBATEIBHOEC PAa3BUTHE HAYYHBIX IPEACTABICHUN OT
KJIACCUYECKUX TEOPUM MEXIYHAPOAHOM TOPIOBIM [0 COBPEMEHHBIX HMHCTUTYLHOHAIbHBIX
KOHIIENIUH, YYUTHIBAIOIUX POJb TPAH3aKLIUOHHBIX M3AECPKEK U MH(OPMAIIMOHHOM acCUMMETPUHU B
IIpOLIECCE NPUHATHSI HHBECTULMOHHBIX PEIICHUN. Y CTAHOBJICHA BEAyLIasi pOJib MHCTUTYLIMOHAJILHOTO
[OJIX0la B TMOHUMAHUU MEXaHU3MOB (YHKIIMOHMPOBAHUS 3apyOEXkHBIX TOPrOBO-?KOHOMMUYECKHX
MPEJCTaBUTENIBCTB KaK CIIEHUAIN3UPOBAHHBIX CTPYKTYP, 00€CIICUNBAIOIINX CHUKEHUE 0apbepoB IS
MEX/YHapOAHOIO JBWKEHMs KamnurTana U (OpMUPOBAHHE YCTONYMBBIX KaHAJIOB HKOHOMHUYECKOTO
B3aUMOJCUCTBUSA MEXKY Pa3INYHBIMU IOPUCAUKLIUIMH.

HccnenoBanne crnenuduueckux ocoOeHHOCTeH opraHu3zauud U (GYHKIMOHHPOBAHUS
3apyOeKHBIX TOPrOBO-DKOHOMHYECKHX MPEJICTABUTENHCTB MPOBUHIUH L3HCY TPOAEMOHCTPHPOBAIIO
BBICOKYI0 3((eKTUBHOCTh JAHHOT'O MHCTUTYLIMOHAJIBHOTO MEXaHH3Ma B KOHTEKCTE MPUBIICUECHUS
NPSIMBIX MHOCTPaHHBIX MHBECTULIMN. BbisBIeHa MHOrOQyHKIMOHAIbHAs MNPUPOJA AESTEIbHOCTU
MIPEICTaBUTENBCTB, BKIIOYANOIIAs HH(DOpPMALIMOHHOE OOecreueHue WHBECTHIIMOHHBIX IMPOLIECCOB,
MHCTUTYLHMOHAJIBHYIO TOJAEPKKY MOTEHIHMAIbHBIX WHBECTOPOB M KOOPJIMHALMIO B3aUMOAECHCTBUS
MEXIy OJKOHOMHUYECKUMH CYOBbEKTaMH pa3lu4HbIX cTpaH. [‘eorpaduueckoe pacmpenenenue
3apyOeKHBIX TOProBO-3KOHOMHUYECKHX MPEJICTABUTEIBCTB OTPAKAET CTPATETHUECKUH MOIXO0.
MPOBUHIIMATIBHBIX BIacTel K (HOPMHUPOBAHHIO MEXKIYHAPOJHOM CETH HWHCTUTYLHOHAIBHOM
MOJIEP’KKHU, OPUEHTUPOBAHHOMN HAa NPUBJIEYEHHE BHICOKOTEXHOJOTUYHBIX MHBECTUIIMHA U MEPEAOBBIX
YIPABJIEHUYECKUX TEXHOJIOTH.

BolIsiBIeHBI 3aKOHOMEPHOCTH B3aUMOCBSI3U MEXIY JESATEIBHOCTHIO 3apyOEKHBIX TOPIOBO-
HKOHOMHMUYECKUX MPEICTaBUTEILCTB M JTUHAMUKON NPUTOKA MPSAMBIX MHOCTPAHHBIX MHBECTUIMH B
PErHOHAIbHYIO SKOHOMUKY, MOATBEPKIAIOIINE TUIIOTE3Y O MOJIOKUTEIbHOM BIMSHUM PACIIMPEHUS
CeTU MpPEICTaBUTEIbCTB Ha CTAOMJIM3aLMI0 OOBEMOB IPHUBJIEKAEMOro 3apyOe’KHOIro KaluTana.
VYcraHoBneHo, 4TO 3(P(GEKTUBHOCTh (PYHKIMOHUPOBAHUS 3apyOeKHBIX TOPrOBO-IKOHOMUYECKUX
IIPEICTaBUTENBCTB 3HAUYNUTENBHO IIPEBOCXOAUT AJIBTEPHATUBHBIE MEXAaHU3MBI IIPUBJICUEHUS TPSIMBIX
MHOCTPAHHBIX MHBECTULMI MO MoKa3aTesiM KodppuimeHTa 3pPeKTUBHOCTH U BPEMEHHBIX PAMOK
OKYNIa€MOCTH  BJIOXKEHHBIX cpeAcTB. OrtpacieBass CTpyKTypa IPHUBIEKAEMBIX HWHBECTULIMN
XapaKkTepU3yeTcsl KOHIIEHTpallel B  BBICOKOTEXHOJIOTMYHBIX CEKTOpax oOpalaTkiBaromien
IIPOMBIIIJIEHHOCTH, YTO COOTBETCTBYET CTPATETMYECKUM IIPUOPUTETAM MOJEPHU3ALMH PETUOHATIBHON
SKOHOMUKH.

[TpoBeneHHOE HcCCIEIOBAHUE CBUICTEIBCTBYIOT O BBICOKOM IOTEHIMAJE 3apyOesKHBIX
TOPrOBO-3KOHOMHYECKUX IPEICTABUTEIBCTB KaK MHCTPYMEHTOB PETMOHAIBHOW HWHBECTHUIMOHHON
MOJUTUKH, CHOCOOHBIX OOECHEYUTh YCTOMYMBBIA MPUTOK MPSIMBIX WHOCTPAHHBIX MHBECTUIMNA B
YCIIOBUSIX BO3pAacTaloOUleil KOHKYPEHIMM Ha TIJIO0AJbHBIX pBIHKAX KanuTana. PaszpaboTaHHas
KOHIIETITYaJIbHast MOZIENb (PyHKIIMOHUPOBAHUS 3apYOEKHBIX TOPrOBO-3KOHOMUYECKHUX MPE/ICTaBUTEIILCTB
MOJKET CIIY’)KMTb OCHOBOM MJii (DOPMHUPOBAHMSI PETHOHANBHBIX CTPATETHM MPHUBJICUEHUS HPSIMBIX
MHOCTPAaHHBIX HHBECTULIMH B PA3IMYHBIX SKOHOMUYECKHUX CUCTEMAX, YUUTHIBAIOIIUX crienuduyeckue
0COOEHHOCTH MHCTUTYIIMOHAIBHOM CPEJIbl U OTPACiI€BOI CTPYKTYPhl IPUHUMAIOIINX PETHOHOB.
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Practice of attracting foreign direct
investment to Jiangsu Province of China by creating
foreign trade and economic missions

Abstract. Modern trends in the globalization of economic processes are characterized by
increasing intensity of international capital flows, which necessitates the development of effective
mechanisms for attracting foreign direct investment to ensure sustainable economic development of
regional administrative-territorial entities. This study is devoted to a comprehensive analysis of the
practice of attracting foreign direct investment to Jiangsu Province of the People's Republic of China
by creating foreign trade and economic missions as an innovative institutional mechanism for
investment interaction. The theoretical foundations of the functioning of foreign trade and economic
missions in the system of international economic cooperation are considered, the evolution of
conceptual approaches to attracting foreign capital in the context of the transformation of the global
economic architecture is analyzed. Particular attention is paid to the study of specific characteristics
of the investment policy of Jiangsu Province, identifying key factors for the success of creating foreign
representative offices and determining patterns of relationship between the activities of trade and
economic missions and the dynamics of foreign direct investment inflow into the regional economy.
The study demonstrates the high efficiency of the institutional model of foreign trade and economic
missions as a catalyst for investment processes, ensuring a reduction in transaction costs of potential
investors, the formation of trusting relationships between economic entities of different jurisdictions
and the creation of sustainable channels for information exchange on investment opportunities in the
region. The results obtained indicate the need for a systematic approach to the formation of a network
of foreign trade and economic missions that takes into account the industry specialization of the region,
the geographic structure of potential investment sources and the institutional features of target capital
markets.

Keywords: foreign direct investment; foreign trade and economic missions; Jiangsu Province;
investment policy; international economic cooperation; institutional mechanisms; transaction costs;
regional economy; globalization of capital
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