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IHoreHuraa HUPPoOBOH BATIOTHI KAK HHCTPYMEHTA
BHYTPUTOCYAAPCTBEHHBIX U MEXKAYHAPOAHBIX PACYETOB
U COKpaleHuss (UHAHCOBBIX PUCKOB

AnHoTanusi. COBpEMEHHBIN MHp XapakTepusyeTcs BcE Oosee IUPOKUM paclipoCTpaHEHUEM
M(POBBIX TEXHOJOTUI U BO3pACTAIOIIEH 3aBUCUMOCTBIO OT 3JEKTPOHHBIX IUIaTEXeH, B TOM 4YuCIIe
MEXIyHapOAHbIX. DKOHOMHUYECKAs! IEATENBHOCTh TOCYJapCTB IIPH 3TOM HAaXOJUTCS B 3aBUCUMOCTHU
OT BO3MOXKHOCTH OCYIIECTBJIATH TakKWe€ TpaH3akuuu. B TO ke Bpems, MeEKIyHapOIHbIE
HEKOHKYPEHTHBIE CAHKIIMOHHBIE MEXAHU3MbI OKa3bIBAIOT CYLIECTBEHHOE BIMSHUE HA CIOKUBLIYIOCS
r7100anbHy0 (PMHAHCOBYIO CHCTEMY M AKOHOMHUKU OTAENBHBIX CTPaH, B TOM YHCIE OTpaHUYMBas
MEXIYHapOJAHOE JIBUKEHUE JIEHEXHBIX cpeacTB. OJHAKO pa3BUBAIOTCS MEXAHU3MBI, CHOCOOHBIE
peoOpa3oBaTh cucTeMy (PMHAHCOBBIX TPAH3AKIIMM, HATpUMEp, IUPPOBBIE BATIOTHI.

Llenbio ncce0BaHus SBISETCS U3yUeHHE MOTEHIMala IM(POBOIl BAIIOTHI KaK HHCTPYMEHTA
BHYTPUTOCYAPCTBEHHBIX M MEXKIYHAPOJHBIX PACUETOB U COKpalleHus (UHAHCOBBIX PUCKOB. B
COOTBETCTBHH C 3TOM IENBI0 aBTOPaMU ObLI NMPOBEACH aHAJIN3 0COOEHHOCTEH CYIIIHOCTH LU(PPOBOI
BAJIFOTHI, BBISABJIEHBI €€ JOCTOMHCTBA M HEIOCTAaTKH, OTPAaHUYEHUS NPUMEHEHUS I Pa3INYHBIX
CTOPOH, YYAacTHHUI] SKOHOMHYECKHMX OTHOIIEHHUH, CHOCOOHBIX HCIOJIb30BATh HMHCTPYMEHTapUit
M(pOBON BANIOTHI, B TOM YMCJE ISl YCTPAHEHUS HETaTUBHOTO BIUSHUS (PMHAHCOBBIX PUCKOB, a
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TaKK€ B KOHTEKCTE MPOTUBOJACHCTBHS CAaHKIIMOHHOMY AaBjieHUI0 Ha Poccuiickyro denepanuio co
CTOPOHBI HEJIPYKECTBEHHBIX FOPUCIUKLIUN.

ABTOpaMHU IPOAEMOHCTPUPOBAHBI BAPUAHTHI JCHEKHOM OIIEHKU SKOHOMHUYECKOT0 3(pdekTa oT
MOTEHIMAJILHOTO BHEAPEHU IIUPPOBOTo pyoOIis B puHaHCOBYIO cucteMy PD, paccMOTpeHbI BapuaHTHI
BO3JICHCTBUS HA MAaKPOIKOHOMHMUYECKUE TOKa3aTeNln rocyJapcTBa, a TaKkXKe OMHCAaHbl He(PUHAHCOBBIE
3¢ eKTh, KOTOphIE NOTEHIMAIBHO MOTYT BO3HUKHYTH OT BHEAPEHHS IU(PPOBOW BAIIOTH U
(buHAHCOBBIE PUCKH, KOTOPBIE JTaHHBIH HHCTPYMEHT MOXKET COKPATUTD WJIU YCTPAHUTh.

KaroueBble ciioBa: nudposas BamoTa; HUPpoBbie (UHAHCOBBIE AKTUBHI; ((MHAHCOBBIE PUCKH;
TOCYIapCTBCHHBI OrOJUKET, OaHKOBCKas cHCTeMa; (YHKIWU JEHET, CaHKUUH; WHQIISAINS;
LlentpanbHbiii 6aHK

Beenenne

OKOHOMUYECKas JEATEIbHOCTh TOCYAapCTBa, €ro CyOBEKTOB M PE3UAECHTOB CBsi3aHa C
NpoBeIeHNEM (MHAHCOBBIX TPAH3AKIMA, KOTOPBIE OOCIYXKHBAIOT XO3SHCTBEHHBIC OIEpaIuu
opraHu3anuii 1 GU3NUecKuX JIML. BpInosHeHre 3TUX TpaH3aKLHUH CBSI3aHO C JABM)KEHUEM JIEHEKHBIX
CpPE/CTB M UCIIOJIHEHUEM JCHbIaMU CBOMX (PYHKIMU B HAIMYHON M Oe3Hanmm4Ho# (opme. Ilpu sTom
BEJICHHE YKOHOMHUYECKOW NESATEIbHOCTH CBSI3aHO C OINpEe/elIeHHbIM HAa0OpOM (PMHAHCOBBIX PUCKOB,
OKa3bIBAIOIIMX BO3JCHCTBME HA €€ YYaCTHUKOB, & B COBPEMEHHBIX YCJIOBMSX CaHKIMOHHOIO
BO3JEHCTBUS Ha TOCYHApCTBA, ONPEIEISIEMOrO IOJIUTUYECKH MOTHMBHPOBAHHBIMHU PELICHUSMM,
CTEICHb BO3JICHCTBUS HAa SKOHOMHYECKHUX areHTOB ycuiuBaercs [1-3].

Taxxe MMPOABIAOTCA PUCKOBBIC (1)aKTOpBI U CUTyalluu, KOTOPBIC paHEC HC NPHUHUMAINUCH BO
BHUMAaHHC, CIIOCOOHBIE CYHICCTBCHHO ITOBJIMATH HAa (1)I/IHaHCOBO€ COCTOSAHHEC S5KOHOMHUYCCKUX arcHTOB,
B TOM YHCJIC CBA3AHHBIC U C IIPOBCACHUCM TpaH3aKL[I/II71, JABHXKCHHUECM JICHCKHBIX CPCIACTB.

B nannsiii MoMeHT B pa3zpabotke y banka Poccun Haxomutcst ungpoBoil py0ib, KOTOpPbII
Oyzer mnpexacTaBiATh coOoi eme oaHy (opMy (uUATHBIX JEHEr Hapsagy C HaJIUYHBIMH U
OE3HAINYHBIMHU.

Llenbto nccnenoBaHus SBISETCS U3yUeHHE MOTEHIMaIa IM(POBOIl BAIIOTHI KAK HHCTPYMEHTA
BHYTPUTOCYAPCTBEHHBIX M MEXIYHApOJHBIX PAacYeTOB M COKpallleHus: (UHAHCOBBIX PHCKOB B
paMKax IpOBEPKH TMIIOTE3BI O 11€7eCO00pa3HOCTH BHEAPEHUS JTAHHOTO HHCTPYMEHTA B (PMHAHCOBYIO
cucreMy P® u3-3a ero 3(eKTHBHOCTH C TOYKU 3PEHHUS ONTHUMH3ALUMH PAaCX0J0B, 0€30MacHOCTU
BHYTPEHHUX M MEXIYHapOJHBIX pacyeToB. B naHHON pabGore Mbl pa3zbepeM JOCTOMHCTBA U
HEJ0CTaTKU BHEApPEHUs B (UHAHCOBYIO cucteMy P® mudpoBoil BamioThl, a TaKkK€ BO3MO>KHOCTH,
KOTOpBIE IIPEOCTABUT €€ UCII0Ib30BaHUE B BEICHUN YKOHOMHYECKOH JEATEIBHOCTH, B TOM YHCIIE JUIS
COKpalleHHs] (PMHAHCOBBIX PHUCKOB TOCYJapCTBa M XO3SHMCTBYIOUIMX CYOBEKTOB, a TaKKe pocTa
SKOHOMHUKM CTpaHbI B 1leiom.! B nporecce nccie0BaHus NPUMEHSINCH KaK CTATUCTHYECKHUE JAHHbIE
(banka Poccum, Munucrepcrsa ®unancoB P®, kommepueckoro OaHka), HEOOXOAWMBIE IS
MIPOU3BECHUS pacueToB Ha 0a3e CTaTUCTUYECKUX (PMHAHCOBBIX JAHHBIX, TAK U CTaTbU 10 TEMAaTHUKE
UCCIIEeIOBaHMsl, Y4€OHUKHA U MOHOTrpaduu B T. Y. JUISl MOATBEPKACHHUSI aBTOPCKUX THIIOTE3, a TAKXKe
0030pHO-aHanUTHUeCKUe MaTepuanbl banka Poccun no mudpooit BamoTe, HnpoBbIM (PUHAHCOBBIM
aktuBaM (LIDA) B nensax norpyeHusi B CyIIHOCTb 00BEKTa UCCIEA0BAHNUS.

! Konuenuus uudposoro py6us. Pexum nocryna: URL: https://chr.ru/Content/Document/File/120075/concept_0804202
1.pdf (nara o6pammenus: 1 anpess 2024).

[udpossie pruHAHCOBBIEC aKTHBHI U X omeparopsl. Pexxum noctyma: URL: https://cbr.ru/finm_infrastructure/digital_oper/
(mata obpamtenus: 1 anpess 2024).
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CymHocTh U 00J1aCTH NPUMeHeHus1 HU(PPOBOTro pyo.ist

B coorBerctBuu ¢ ompenenenueM banka Poccum mmdposoit pydar — «uudposas Gopma
POCCHIICKON HAallMOHAIBHOW BAJIIOTHI, KOTOPYIO bank Poccun mimanupyer BbIITyCKaTh B IONOJIHEHHUE K
cymecTByomuM (opmaM aeHer». > T.e. 9TO JeHeKHAs eJUHHUIA, PABHOIEHHAS HANTMYHBIM H
6e3HainyHbIM pyOssMm. [Ipu 3TOM B oTinune OT Ge3HATMYHBIX JEHEKHBIX CPEACTB (PU3HUECKUX U
IOPUINYECKUX JIUI, udpoBas hopMa HAIIMOHATBHON BAIIOTHI Oy/I€T XPaHUTHCS HETIOCPEACTBEHHO B
banke Poccun. Dmuccus mudpoBoro pyoisis Takxke OyaeT HaxoauThes B BeqeHnn banka Poccun. bank
Poccun Oyner oTkpbiBaTh (hruHAHCOBBIM opraHuzanusM u dexepansHomy KasHaueilcTBy Komienbku
Ha atdopme 1udpoBoro pyoss, a GUHAHCOBBIE OPraHU3AIMH — OTKPBIBATh KOIIETBKH HA ITOM K€
m1atdopMe CBOMM KJIHEHTaM — (U3NYECKMM U IOPHINIECKUM JIHIaM.>

Taxkum 006pazom, 1eroyka KOHBEepTalK Oe3HaIMYHbIX pyOsel B IudpoBbIe U cXeMa MOJEIN
(byHKIMOHIPOBaHHS IIU(PPOBOTo pyOIIst OyAeT BBIMISICTh TaK, KaK MIOKa3aHo Ha cxeMe (pHc.).

IInardopma Ludposoii BamoTs!
uHocTpanHoro llenrpansaoro banka

]

Ludpossie neHbrH.
Kole/bku HHOCTPaHHbIX PE3UICHTOB

1l

Hurerpanus niuardopm.
Bsaumopacuerst

IInardopma Hudpororo pydns (IILIP)

KpenurHsle opranuzanuu
(KO) L I +

O6paluenne HATHYHBIX ! Hudpossie aeHbry.
Cnucanne Ge3HaATMIHBIX ICHET €O CYETA Koluensku (u3naeckux 1u
gewer f || | [FTTTTTT ~ 7| B KO ¢ 3auncnennem na xomenex ITL[P 1
Be3HalnH4YHbIE JEHBIH. it 8 ofpaTiom nopske
Cuera (pU3HYECKHX JIMI] B3aumopacueTsl
HBJ]H‘{HME neHhrH 7777777 o Crucanue He3HATMMHBIX JEHEr CO cueTa
B KO ¢ 3auncnennem na komenex [P

MIIH B 0OpaTHOM HOpAIKE
be3Hanu4HbIC JEHBIH.

CueTa IOpHAMYECKHX JTHIT

Iudpoesle qeHBIH.
Koimeneku ropyinyeckux Juiy

DepepansHoe B3auMopacders
Ka3Ha4yehcTBo
Cnucanue De3HATHIHBIX AEHEr co cueTa
““““ [~ ~ "B KO c 3auucnennem Ha komenex [IP |-~ 1~~~ -~~~ -~~~ =
HIIH B 06 ATHOM [TODAKE
Besnamuunsie P P Iudpossie qeHBrH.
JICHBIH. Komenex @enepalibHOrO KasHayeHcTBa
Kaznaueiickue cuera

Pucynok. Mooenv ¢hynxyuonuposanus yugposozo pyons
(cocmaeneno aemopamu na ocrosanuu «Konyenyuu yughpoeozo pyénar’)

2 IenrpanbHbiit Bank Poccuiickoit @enepanuu. Pesxum nocryna: URL: https://cbr.ru/ (nata obpamenus: 1 anpens 2024).

8 Konuenuus nudposoro py6ns. Pexum noctyna: https://cbr.ru/Content/Document/File/120075/concept 08042021.pdf
(mata obpamtenus: 1 anpess 2024).
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[Tockonbky 1 poBOM pyOsIh MPEACTABIAET COOOM PaBHOCHIBHYIO (JOpMY JIEHET HapsIy C
HUIMYHBIM ¥ O€3HAIWYHBIM pyOJeM, OH MOXXET BBINMOJHATH (YHKIHMU JCHET, a WUMEHHO: Mepa
CTOMMOCTH, CPEJICTBO OOpAIleHNs, CPEICTBO MIATeXka, CPECTBO HAKOIIEHH)S, MUPOBbIE ICHbIH.

PaccmoTpumM, kakum notennmanom obdaanaet [P mo kaxmoit u3 GyHKImii geHer.
1. Mepa cTouMOCTH.

B pamkax mannoil QyHKiuM nudpoBoil pyOnb HE MMEET OTIMYUI OT YXKE MPHUBBIYHBIX
HAJMYHBIX U O€3HATMYHBIX JEHET, T. K. MPEACTaBIseT co00i uHYyI0 (HopMy JICHET, a HE OTACIbHYIO
KaTErOpuI0 aKTUBOB U COOTHOCUTCS C HAIMYHBIMH U O€3HAJTMYHBIMU JIeHbIaMu B niporopiun 1 k 1.

2. CpenctBo oOpallieHus1, CpeACTBO IIaTexka.

BricTymas B KkadecTBe cpelncTBa OOpaimleHUss H IUIarexa nudpoBOid pyOsib uMeeT
MIPEUMYIIECTBA IIepe]] YK€ UMEIOIIMMHUCS opMaMu JieHer. [Ipr 3ToM J0CTOMHCTBA LIUPPOBOTO PyOIIs
MPUCYTCTBYIOT IS Pa3jIMYHBIX KATErOpWU IOJIb30BATEJICH: TOCYIapCTBO, IOPUAMYSCKHE JUIIA,
¢duznveckue numa, 6ank Poccum.

Jns rocynapctBa, a umeHHo, s DexepanbHoro KasnaueiicTBa, BHeapeHue IH(PpPOBOI
BaJIIOTHI IO3BOJIUT, BO-TIEPBBIX, COKPATUTh U3JIEPHKKU HA 00CITYyKMBAaHUE IUIATEXEH, YTO MPUBEIET K
BBICBOOOXK/ICHHUIO JIEHEKHBIX CPEJICTB, KOTOPHIC IEIecO00pa3HO HANpaBiIsATh HA (HUHAHCHUPOBAHHE
MHBIX PacXo/I0B, a HE OIJIaTy KOMUCCHI 32 GAHKOBCKHUE MEPEBO/IbI.

Ucxonsa u3 manasix Munucrepcrsa @uHaHCOB, pacxo bl 0romkera Poccuiickoit denepanuu B
2025 roxy coctasat 34,38 Tpiu py6.° IIpu nepeBosie pacyeToB 10 BCEM IOCYIapPCTBEHHBIM PACX01aM
B ¢opmar 1uiatexeil uepes WHPPACTPYKTYpy HH(poBoro pyOist KOMHCCHOHHBIE pacxoisl Pd
COKpATATCS 10 HyJIA. J{J1s OlleHKH YKOHOMUU OFOJKETHBIX CPEJICTB MPHU BHEAPEHUH LU(POBOTO pyoIIs
1eJIecO00pa3HO MPUMEHHUTD CIEAYIOUINHA MOIX0 ¢ YIETOM HEKOTOPBIX JOIMYIICHUN:

A) Ucxonsa u3 rogoBoro otuera [TAO «CoOepbank» 3a 2022 ron®, — COBOKYIIHBII 00beM
TUTaTeXeH, TepeBOJIOB U AKBaWPHUHTA COCTABUI > 73 TPIH pyO., YTO MPEBBINIACT 3alJIAHUPOBAHHBIC
oroxeTHele TpaThl P® Ha 2025 roxa; 3TO MO3BOJUT HaM B paMKaxX HMCCIEIOBAHUS IS OLIEHKU
HSKOHOMHH OIOPKETHBIX CPEJICTB CHENaTh AOMYIICHWE O TOM, YTO BCE IOCYNapCTBEHHBIE PAaCXOJIbI B
2025 rony Oyayt mpoBoauthes yepe3d ITAO «CoOepOaHK» MO €ro KOMUCCHOHHBIM Tapudam ais
ya100CTBa pacyeToB.

b) Ucxonst u3 rogoBoro otdera [TAO «CoOepbOank» 3a 2022, roa YMCTBI KOMHUCCHOHHBIH
noxon coctaui 614,8 Mupy py6.® CooTseTcTBEHHO, CpeHsAs CTaBKa KOMHCCHI COCTABHIIA:

614,8 muip py0. / 73 tpaH py6. = 0,84 %.

B) YMHOXHB NTOTY4EHHYIO pACUETHYIO KOMHCCHIO (C YYETOM JIOMYIIEHUS O €€ HEM3MEHHOCTH
Ha 2022-2025 rozpl, pacuera cpeHel ee CTaBKU U MPUMEHEHMS K TPaH3aKLUAM 10 TOCYA1apCTBEHHBIM
pacxojaM) Ha IUIAHHPyEeMble TocyldapcTBeHHbIe pacxoabl B 2025 romay, mnomydyuM o0beM
MOTEHIMATBHBIX TPAH3AKIIMOHHBIX PACXOJ0B POCCUHCKOT0 OI0KeTa:

0,84 %*34,38 TpaH py06. = 288,79 Mapn pyo.

4 Hyprnunos P.M. [Ienbru u nenexHoe odpamieHue: Yaeonoe nocodue. — Habepexnbie Uennsl: Kamckwuii n3naTensckuit
nom, 2010. — 77 c. [c. 8-11].

® denepanbHbiii 3ak0H «O penepanbHoM OromkeTe Ha 2024 ros v Ha muianoski neproa 2025 u 2026 rogos» ot 27.11.2023
N 540-®3. — Pesxxum gocryna: URL: https://www.consultant.ru/document/cons_doc LAW _ 462891/ (nata o6pamienus: 1
ampesst 2024).

® Tonosoit oruer «ITAO C6epbank» 3a 2022 rox. Pexum nocryma: URL: https://www.sberbank.com/ru/investor-
relations/groupresults?tab=annual (nata o6pamenns: 1 anpens 2024).
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Takum 00pa3om, MOTCHITMATBHAS YKOHOMHS OFOJDKETHBIX CPEIICTB MOXKET COCTAaBUTH Ooliee
288 mupn py0., 9TO MOKPHIBAET TUIaHUpYyeMbIi nedunut Oromkera Cankr-IletepOypra va 2024 ron B
pasmepe 157,79 mupx py6.’

Eme omHuM aprymMeHToM B MOJb3y BHEIPEHHUs LU(GPOBOro pyOist BBICTYNAET TO, YTO OH
crocoOeH o0ecrneunTh 0osiee BBICOKYIO CTENEHb KOHTPOJIS HaJ MHCIOJIb30BaHMEM (PMHAHCOBBIX
PECYPCOB, KOTOPbIE HAPABIISAIOTCSA HA pEeAIU3alMI0 TOCYIapCTBEHHBIX IIPOIPAaMM U IIPOEKTOB IyTEM
UGpPOBON MapKUPOBKU TPAH3AKLMUH, T. €. B JAaHHOM cilydae HUu(poBOi pyOib BEICTYIIUT B KaUECTBE
MHCTPYMEHTA roCyJapCTBEHHOTO (PMHAHCOBOT'O KOHTPOJIAL.

Jns ropunnyecknx M (pU3NYECKUX JIMIl BHEAPEHHE B 000pOT mudpoBoro pyoss odecrneduT
COKpaIlleHHE TPaH3aKIMOHHBIX H3ICPKEK M, COOTBETCTBEHHO, POCT PEATBHOTO pPACHOIaraeMoro
o0bemMa JEeHEeXHbIX cpeacTB. llpu 3TOM pocT oObema CBOOOAHBIX JEHEXKHBIX CPEICTB B ¢dopme
udposoro pyons Ha ratdpopme banka Poccuy mo3BoiIMT HaNpaBisATh UX KAk HA MOTpeOJIeHUe, Tak
1 Ha cOepexeHne UM MHBECTULIMH, YTO OKaXET MOJIOKUTEIbHOE BiusiHUe Ha pocT BBIIL, ympomienue
JOCTYTIA K 3aeMHBIM CpeJICTBaM JJisi SMUTeHTOB (Harnpumep, OD3 Munduna PO wim kopnopatuBHbIe
obnuranuu) uian pocty (onmoBoro peinka P®. T.e. BbIroga ajis KOHEUHOTO MOTPEOUTENs HIU
OM3Heca OT UCHOJB30BaHUS HU(PPOBOro pyOsIst B pacuyerax CBsi3aHa C BBITOJAMHM JJISl TOCY/IapCcTBa B
L[EJIOM.

Hampumep, ucxopst u3 ctatucTideckux nanHbeix banka Poccuu 3a 9 mecsime 2023 1., uncteie
KOMHCCHUOHHBIC JIOXOJIbI OAHKOB (32 HCKJIIOYEHHUEM TOCPESIHHYECKUX YCIYr MO OpOKEPCKUM
JIOTOBOpaM ¥ OaHKOBCKMX TapaHTHH u mopyuutenscTB) P® cocraBumm 1 139 mupa pyo.
(1,14 tpnu py6.).2 Jlannas cymma mpejcTaBiseT co6oi TpaH3aKIMOHHbBIE M3AEPXKKH JUIS TPaIaH,
IOPUANYECKHX JIUI, TOCyIapcTBa. B ciydae mepeBoja dYacTu IUiaTeked Ha WHEOPACTPYKTYPY
UG POBOro PyOJIs MPOU30IIET MPOIOPIIUOHATBHAS SKOHOMHUS JIJIS BBIIICYKa3aHHBIX YKOHOMHUECKUX
arentoB. Cnemaem nomymieane o 10 % mepeBone pacderoB B skoHOMEKE PD Ha nudpoByro BaIiOTY;
SKOHOMHUS OIOJDKETHBIX M YACTHBIX CpPEACTB B TakoMm ciiydae coctaBuT 113,9 mupn py6., uTo
COITOCTAaBUMO C:

o Berimyckom o6muranuit O®3-ITK 29016RMFS na 155 mapa py6. ot 28.12.2022 roxa;®

o JloxomHoit wyacThto Oropkera Tymbekoit obmactm Ha 2024 T0M B pasmepe
106,9 mupy py6.2°

bank Poccun xak mnHunmaTop smuccuu aeHer B PO Ttakxe sBisieTcst BRITO0NpHOOpETaTEIeM
BHeIpeHUs u(poBOro pyoss.

Ha I[aHHBIfI MOMCHT B CJIydya€ BO3HHKHOBCHUA HOTpC6HOCTI/I B OMHUCCHUHN OOIIOJIHUTCIBHBIX
neHer B oOpamenue, [1b P® MoxeT MHUIMUPOBATH BBIMYCK KaK HAJIMYHBIX, TaK M O€3HATUYHBIX
pyOei.

" 3akon Cankrt-Ilerep6ypra ot 29.11.2023 Ne 714-144 «O 6roaxere Cankr-Iletepbypra na 2024 roj u Ha IUIAHOBBII
nepron 2025 u 2026 rogos» Pexxum moctyma: URL: http://publication.pravo.gov.ru/document/7800202312010001?yscli
d=ly77eddl1g192375160 (nara o6pamenus: 01.04.2024).

8 Cratuctnueckue nokasarenu 6aHKOBCKoro cextopa Poccuiickoit ®enepammu. Pesxxum noctyna: URL: https://cbr.ru/stati
stics/bank_sector/review/ (nata obpatuenus: 1 anpens 2024).

® OObeMBI pa3sMEIIEHHBIX TOCYJIAaPCTBEHHBIX HEHHBIX Oymar mo cocrosumioo Ha 31.12.2023 Pexum moctyma: URL:
https://minfin.gov.ru/ru/perfomance/public_debt/internal/structure?id_66=305841-
obemy_razmeshchennykh_gosudarstvennykh_tsennykh bumag_po_sostoyaniyu na 31.12.2023 (nmata oOpamenus: 1
anpens 2024).

10 3akon Tynsckoii obmactu ot 21 nexadps 2022 roma N 138-3TO «O 6romxere Tynbckoii o6mactu Ha 2023 rog u Ha
rtanoBeIi mepron 2024 u 2025 rogos» Pexum moctyma: URL: http://publication.pravo.gov.ru/Document/View/7100202
212230013?ysclid=ly774kov18525914413 (nara obpamenus: 1 anpess 2024).
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ITomumo pacxoaoB, KOTOPhIC BO3HUKAIOT B XOAE€ OMHCCHH IOCHET, TAKXKC IPOUCXOIUT POCT
TCMIIOB HH(bHHHHH B TOT MEpHUOA, KOrla BHOBb BBIITYIICHHBIC JCHBI'M HC «00ecTIeYCHBI» PCaJIbHBIM

BBIITYCKOM TOBApoOB B 3KOHOMI/IKC.11

Buenpenue mudpoBoro py0iis MOTEHIUAIBHO CIIOCOOHO COKPATUTH POCT HHMIAIMHU (C yIeTOM
KOPPEKTHPOBKH 3aKoHOJaTenbcTBa). CyTh JTAaHHOIO COKpAIEHUsI Moruia Obl cOCTOSTh B TOM, 4To LB
KaK «JIeno3uTapuit» HudpoBoro py0sast MOr Obl HANIPABIIATH JIEHEKHBIE CPEICTBA B hopMe ITUPPOBOTO
pyOsis Ha (UHAHCUPOBAHME MEPONPUATHH, Ui KOTOPHIX paHee HEOOXOIUMO ObUIO IPUMEHSTH
MeXaHU3M SMHUCCHH. TakuM 00pa3zoM, MPOH30ILIO Obl pacHIMpeHHe MOTHOMOYHMHA U (pyHKIHOHANA
b P® nyrem yacTHYHOrO KONMUPOBAHHUS €ro y KoMmMMepueckux OaHkoB. Ha manHoMmM »3Tame B
KoHIIenuuu 1udpoBoro pyoss, npencraBieHHoi bankom Poccun, 3TOro He nperycMOTpeHo, OJHAKO
MOTEHIMAJIBHO 3TO CIOCOOHO MPUBECTH K IOJOXKUTENbHBIM pe3yibTartaM. IIpu stom LB mor 6b1 B
cllyyae HEOOXOJIMMOCTH OINEpPaTHBHO IPOBOAUTH AMHCCHUIO B CIlydyae CTPECCOBOTO COCTOSIHUS
(€IMHOBPEMEHHOE CHATHUE JICHET CO CUETOB/KOLIEIBKOB), a TAK)KE TAKYyI0 K€ ONEPaTUBHYI0 PEMUCCHUIO
U POBBIX pyOJIeH MO MPOIIECTBUH IMIOKOBOTO COCTOSIHUA. Harmpumep, crenaem JOMmyIIeHrue O TOM,
yro 10 % cpencTB, KOTOpBIE XpaHATCS B KOMMEPUECKUX OaHKax, NEpeBEACHbl UX BIAJENbLAMH B
dbopmy mrdppoBoro pyos.

Ha 01.11.2023 mno pamseiM banka Poccum mnpuBIEYEHHBIE JEHEXHBIE CpEACTBA
KOPIOPAaTUBHBIX KIMEHTOB B Oankax P® cocrasmiu 51,5 TpnH py6., cpencrsa GuU3NUeCKUX JHIl —
41,3 tpnu py6.? Ilpu BeIMONHEHNK Hamero omymenus 9,28 TpaH py6. HOCTYmAT Ha mIaThopMmy
udposoro pyos (mpu 3Tom 00beM Dona HannoHanbHOTO Oi1arococtosiHus Ha 01.02.2024 coctaBun
11,9 tpan py6.).2

3. CpenctBo cOepekeHHs U HAKOIUICHUS.

B pamkax BbINOJHEHUS JaHHOM (QYHKUMU LUPPOBON pyOJsib MMEET MpEeUMYILecTBa AJIs ero
JiepKaTesis epel HATMYHBIMU ¥ O€3HAJTMYHBIMU I€HbraMu. MOXHO CMOJIEIMPOBATh CUTYALUIO, IIPU
KOTOPOM JEHEeXHbIE CpelCTBa XPaHATCS (U3NYECKUM WIM IOPUAMYECKMM JIMIIOM Ha CYeTe B
KpeAUTHON opraHu3anuu. B ciydyae HacTyruieHns OaHKpOTCTBa 3TOro OaHKa, BiaJeliel] JEeHEKHbIX
CPEZACTB MOJYYUT CyMMY B IpejesiaX CTpaxoBOro JUMHTa Bo3BpamieHus — 1,4 MiH py6., a cymma
CPEICTB, KOTOpasi BBIXOUT 3a MPeJIeNbl JaHHOTO JIUMHTA, MOXKET OBITh HEJOCTYITHON K BO3BpATY, T. €.
NOTEHIMAIbHO OyJeT yTpayeHa coOcTBeHHHKOM. IIpu XpaHeHUM AEHEeXHBIX CpelICcTB B (opme
uuppoBoro py0ist OaHKpPOTCTBO KPEAUTHOM OpraHM3alMM HE TMOBJIHUSET HA COXPAHHOCTb CPENICTB
COOCTBEHHHKA, T. K. OAHK OCYIIECTBIISET TOJBKO JOCTYN K 3THM CpEICTBaM, a XpaHATCS OHM Ha
koutenbke B banke Poccun, a pacnopsixaTbCsi MMH MOKHO OyJeT uepe3 J00yIo APYTyo KPEIUTHYIO
OpraHu3aIyio, TakKuM 00pa3oM, COXPaHHOCTh CpPEACTB He OyJeT 3aBHCETh OT KayecTBa paboThI
KPEIUTHON OpraHU3allNH.

4, MupoBbie IeHBIH.

B Texkymux yciaoBUsAX CaHKIMOHHOTO JaBieHus Ha Poccuiickyro denepanuro, a TakxkKe Ha ee
KOHTPareHTOB W NapTHEPOB M3 JIPYKECTBEHHBIX CTpaH, Haubojee MpUBICKATEIbHBIM CTAHOBHUTCS
¢byHKIIMOHAN HU(POBBIX BAJIOT, B T. 4. HUGPOBOro pyOis, ¢ TOUKH 3pEHUS BBINOJHEHUS TaKHUX
(bYHKIMH IeHer KaKk «MUPOBBIE ICHBIUY.

1 Bnanmap O. Makposkonomuka: yuebuuk / O. Branmap; [nep. ¢ anrin.]; nayu. pen. nep. JLJL. Jlro6umos; Toc. yH-T —
Bricmas mkona skoHomMuku. — M.: Uzn. nom I'oc. yH-Ta — Boicuieii mkoust sxoHomuku, 2010. — 671, c. 486.

12 Crarucruueckne mokazaTenM OaHKOBCKOTO —cektopa Poccuiickoit  ®emepamun. Pexum  nocryma:  URL:

https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fcbr.ru%2FContent%2FDocument%2FFile%2F159
608%2Fobs_tabl20c_do_20240101.xIsx&wdOrigin=BROWSEL INK (xata obparenus 01.04.2024).

13 Munucrepcreo ®unancos Poccuiickoit ®enepauun. Pexxum poctyna: URL: https:/minfin.gov.ru/ru/document?id _4=9
3488-dannye_o_dvizhenii_sredstv_i_rezultatakh upravleniya sredstvami_fonda_natsionalnogo_blagosostoyaniya (mara
obpamtenus: 1 anpenst 2024).
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B pamkax BbITOSTHEHUS TaHHOW (PYHKITMU IU(PpOBast BATIOTA MO3BOJIUT OpraHu3aiusm u3 Pd
NPOM3BOAUTH TPAH3AKIIMH C 3aPYOCKHBIMU KOHTpareHTaMu 0e3 pHCKa HAI0XKEHHS Ha HUX BTOPUYHBIX
CaHKIIMH CO CTOPOHBI HEJPYKECTBCHHBIX CTpPaH, YTO CBS3aHO C MH(PACTPYKTYpO#l IaTrexen B
muppoBol BamoTe — T. €. IUGpOBas BalOTa mpemiaraeT (GpyHKIHMOHANI, CIOCOOCTBYIOMIHIA
yCTpaHEeHUo0 0co00i GopMbl (HPUHAHCOBOrO pHCKAa, a MMEHHO, TPAH3aKIMOHHOTO PHCKA, KOTOPBIH
paHee He MPHHUMAJCS BO BHHMaHHEC BBHUJY HEPACIPOCTPAHEHHOIO XapakTepa HNpPaKTHKH
CaHKIIMOHHOTO BO3JICHCTBHS ITPOTHB CTPaH, B KOTOPHIX HAHOOJIEe YaCTO BCTPEUAIOTCS ITyOJIUKAIIMH U
MoHoTrpaduu 1o puHAHCOBBIM puckaM (Hampumep, CILIA).

®duHaHCOBBIE COOOIICHUS He OyayT MPOXOAUTh Yepe3 WHCTAHIUM, HAaXOMSAIINECS MO
KOHTPOJIEM HEAPYKECTBCHHBIX CTPAH M, COOTBETCTBCHHO, OYIyT HEIOCTYITHBI K OTCICKUBAHUIO C UX
cropons [1-3].1

[Tpu >TOM TpU MOIKIIOYEHUH K Tuiatdopme mudpoBOoro pyOist cO CTOPOHBI 3apyOeKHBIX
KOHTPAareHTOB Oy/IET YHPOIIEHO MPOBEICHNE PAacyeTOB B HAIIMOHAJIBHBIX BATIOTAX, a TaKXkKe 0OMEH
BaJIIOT, KOTOpPBIE HAa JAHHBII MOMEHT HE SIBISIOTCS CBOOOJHO KOHBEPTHUPYEMBIMH, HO TPU STOM
TOPTOBBIE OTHOILICHMS CO SMHTEHTOM JAHHOW BalIOTBI HOCAT PEryJISIpHBIA Xapakrep (Harmpumep,
Wupnus) [4].

9TO BO3MOKHO qepe3 peain3alivio CICAYOIINX MCXaHNU3MOB!

. [Tonxmouenue OankoB k 1uiardopme udpoBoro pyons (kak anamor SWIFT wumm
CIIPC, omHAKO PU TOM HE TOBEPIKEHHBII TTOMMTHIECKOMY BO3IeiicTBIIO). 1P

. Coznanne «1udpoBoi BaTIOTHON OMPIKW» JIJIT KOHBEPTALIMK BAJFOT.

. [Ipn Hanmuuuum cOaJlaHCUPOBAHHOTO TOBAapOOOOPOTa MEXIY CTpaHaMU BO3MOXKHA
CIIeyIoIas CXeMa pealiu3aliy TOProBIId C UCIOIb30BaHHEeM Ku(poBoro pyos:

sTan 1: nocraBka ToBapoB B P®;

3Tal 2: MOJyYeHHeE OIIaThl 3a TOBApHI B LIM(PpoBOM pyOie BHYyTpH PD;
sTamn 3. MoKyIka ToBapoB B PD 3a nomydeHHbIe TUpOBBIE pyOIIH;
sTan 4. BEIBO3 TOBAPOB MOKYIATENIEM B CTPaHy-UMIIOPTEpa.

[To pe3ynbraTaM BBILIEH3TI0KEHHOTO MOKHO CHENaTh BBIBOJ O TOM, YTO LU(POBOH pyOIb
BBUJTY €r0 CHELU(PHUKH MOT Obl IPEJCTABIATh COOON MHCTPYMEHT (PMHAHCOBOT'O PUCK-MEHEIKMEHTA
KaK Ha ypoBHE (PM3MUYECKUX U IOPUIUYECKUX JIMII, TaK U Ha YPOBHE TOCY1apCTBa.

B Tabnune mnpexncraBneHsl (UHAHCOBBIE PHUCKH, HETATUBHOE BIHMSHHE KOTOPBIX Ha
X03SIUCTBYIOIINE CYOBEKTHI MOXKET OBITh COKPAIIIEHO MOCTE BHEAPEHUS ITU(GPOBOTO pyOIs.

14 Cucrema nepenaun pUHAHCOBBIX cooOImeHuit. Pexxum moctyna: https://cbr.ru/PSystem/fin_msg_transfer_system/ (mara
obpauienus: 1 anpens 2024).

Cucrema mnepenayn (UHAHCOBBIX cooOuieHuit. Omucanue cucteMbl. [lopsmgoK NOAKIIOYEHHs. Pexum pocrtyna:
https://cbr.ru/Content/Document/File/92866/SPFS_25082022.pdf (nata obparuenus: 1 anpens 2024).

15 Konnenmus mudposoro pybns. Pexum moctyna: https://cbr.ru/Content/Document/File/120075/concept_08042021.pdf
(mata obpamenus: 1 anpens 2024).

Cucrema mepenaun (HUHAHCOBBIX coobmiennit. Pexxum moctyma: URL: https://cbr.ru/PSystem/fin_msg_transfer_system/
(marta obpamtenus: 1 anpenst 2024).

Cucrema mnepemaun (puHaHCOBBIX cooOmenuil. Onmcanue cuctemsl. [lopsaox monkmouenus. Pexum moctyma: URL:
https://cbr.ru/Content/Document/File/92866/SPFS 25082022.pdf (xata obparenus: 1 anpens 2024).
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Taodauma

Coxpamenue GUHAHCOBBIX PHCKOB IIPH NPUMeHeHNH L dpoBoro pyoias

®UHAaHCOBBIN
CymHoCcTh pucka ITyTu coxpamnienus
PHUCK
. CHikeHue nokynarenbHoil | CHUKeHHE MOTPEOHOCTH B IEHEKHON SMUCCHH
WudnsunoHHbIH
CHOCOOHOCTH JICHET
Heucnonnenue Xpanenue cpencts Ha matdopme banka Poccun, a He
00513aTeNBECTB IEOUTOPOM | KOMMeEpUecKoro OaHKa,
KpeuTHbrii (B T. 9. KOMMEPUYECKIM Ycunenne rocyJapCTBEHHOTO (PHHAHCOBOTO KOHTPOJIS IIPH
p 0aHKOM I10 BO3BparTy TPaH3aKIHAX B PAMKaX TOCIIPOTPaMM H IPOCKTOB;
CpencTB GU3HICCKUX H AKKpeauTuBHI B opMe n(ppOBEIX GHUHAHCOBHIX akTHBOB (LIDA)
FOPUIMYECKUX JIUIT)
OrpannyeHns Ha Peanmzanus TpaH3aKIuii 4epe3 cCaMOCTOATEIbHYIO TATPopMy,
TpaH3aKIIMOHHBII TIPOBEICHIE OTIePaLnii C HEIOCTYIHYIO IJIsI KOHTPOJIS CO CTOPOHBI HeAPYKECTBEHHBIX
JICHE)KHBIMU CPEJICTBAMU WHCTAHITHHA

Cocmasneno aemopamu na ocroganuu [5—7]*°

Henocrarku uugposoro pyoJis

HCCMOTpH Ha OYCBUIAHBIC IIPCUMYIICCTBA I_II/I(prBOFO pY6J'I$I IO CpaBHCHHUIO C HAJIMYHBIM H
Oe3HATMYHBIM pY6J'ICM, CYHICCTBYIOT TAKIKC U OTPHULATCIIBHBIC CTOPOHBI €I'0 BHCAPCHU. Cpezu/l HHUX
MO>HO BBIACINTD:

o CHWKEHHE JHMKBUIHOCTH OAaHKOB B CBSI3M C MUTpalMed 4YacTh CpPEACTB W3
KoMMepueckux OankoB Ha muatdopmy banka Poccuu. Ilpu 5TOM KOMIIEHCHpPOBATH BBINAJAIOUIYIO
JUKBHUJIHOCTh YACTMYHO BO3MOXHO 32 CUET CHM)KEHUSI HOPMBI 00s13aTeNbHBIX pe3epBoB. OHAKO eclu
nomyctuTh KouBepTanuto 10 % cpencTs, XpaHAIIUXCS B KOMMEPUYECKUX OaHKax, B IU(POBYIO BATIOTY
pu HOpME 00s3aTeNbHBIX pe3epBoB B 4,5 % (mis pesumentoB PO — ropuawdeckux Jdir), ee
CHIDKEHHE HE CMOKET 3aMECTUTH BECh 00BEM JINKBHTHOCTH, KOTOPasi KOHBEPTHUPOBAJIACh B IU(POBYIO
BaMIOTy Ha rartgopme banka Poccun.

o Ha nenexHble cpenctBa, xpansmuecs B ¢opme nuppoBoro pyoss, He OyayT
HAYMCIATHCS MPOLIEHTHl Ha OCTATOK, HEBO3MOKHBI J1€MIO3UTHL. B gaHHOM ciyuae mudpoBoil pyouib
MEHee BBITOJIEH Ul I0JIb30BaTeNeil B CBSA3M C TEM, UYTO JEHEXHbIE CpelAcTBa OyIyT cUibHEe
0/1BepKeHbl NHQIISILIMOHHOMY BO3JI€HCTBUIO BBUY HEBO3MOXKHOCTH MX Pa3MEILEHUSI.

OpHako HenoCTaTKH HUGPOBOro pyoss ciaelyroT BO3MOXKHOCTH Ul Pa3BUTUS (PMHAHCOBOIO
CEKTOpa ¥ (PMHAHCOBBIX HHCTPYMEHTOB Ha POCCUIICKOM pPBIHKE:

o Kommepueckue 0aHku OyAyT BBIHYKJEHBI MOBBIIIATh TPEOOBAHUSA K KPEIUTOBAHMIO
(4TO TOBBICHT KAueCTBO KPEAWUTHOrO MOpTdeNns M COKPAaTHT KpeauTHbId puck) [8], a Takxke
M3BICKMBATh HOBBIE CIIOCOOBI MPUBJICUYEHUS CPEICTB PE3UICHTOB U HEPE3UeHTOB. B cooTBeTCTBHM C
0a30BbIMH HPKOHOMHUYECKUMH MPUHLIUIAMH PHIHOYHON SKOHOMHUKH, BO3HHUKIIAs B HOBOM ¢opmare
KOHKYpEHILIUsSI TPHUBEAET K pOCTy KadecTBa OaHKOBCKMX yciayr. HecrmocoOHOCTH BBICTOSTH B
KOHKYpPEHTHOM 00phOe MpUBEJET K TOMY, UTO YacTh KPEAUTHBIX OpraHU3aluil «He BBDKUBETY, 4TO, B
CBOIO OYepe/lb, IPUBEIET K JabHEHIIIeiH KOHCOMUaaIMu OaHKOBCKOTO cexTopa [9].

16 denepanbHblii 3ak0H «O MUGPOBBIX (MHAHCOBBIX aKTUBAaX, NU(POBOIi BAIIOTE H O BHECEHUH H3MEHEHHI B OT/CIbHBIE
3aKOHOJATeJbHbIE aKkThl Poccuiickoii  ®emeparum» ot 31.07.2020 N 259-®3  Pexwum mocryma: URL:
https://www.consultant.ru/document/cons_doc LAW 358753/ (mata obpamienus: 1 anpenst 2024).

Konnenmus mudposoro pyois. Pexxum mocryna: URL: https://cbr.ru/Content/Document/File/120075/concept _08042021.
pdf (mara o6pamenus: 1 anpens 2024).
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o OTcyTCTBHE BO3MOKHOCTH Pa3MELICHHs CPEACTB B popme nudpoBoro pyois co3nact
cunpoc Ha L[DA, KOTOphIE MO3BOJATH IMOJYyYaTh JOXOAHOCTh IO AHAJIOTHU C OE3HAIMYHBIMU
JICHeXKHBIMH CpelcTBaMH. B KauecTBe mpuMepa MOMKHO MPEINOJIOXKHTh SMHUCCHI0 OOJHMranuii B
dbopmare [IPA, B T.4. OD3, a TakkKe SMHUCCHUIO aKIUW IMyOJMYHBIX KOMIAHUW (TepBUYHAS,

JOTIOJTHUTENbHAS AMHUCCUSI MM KOHBEPTAIMS YacTH YyXKE pa3MelleHHbIX akuuil) B ¢opmare LIDOA
[6, 7].17

. [MudpoBuzamuss B chepe oOpaiieHnus JIEHEKHBIX CPEACTB CIOCOOHA OKas3aTh
MOJIOKUTEIFHOE BIIMSHUE HA Pa3BUTHE CMAPT-KOHTPAKTOB, KaK B 0AHKOBCKOM, TaK U B MHBIX cepax
skoHomuku [10].18

3aKjIouyeHue

[TogBons WTOr, MOXHO CKa3aTb O TOM, YTO BHEIpPEHHE LU(PPOBBIX BaIIOT B IPAKTUKY
BHYTPUIOCYAPCTBEHHBIX W MEXAYHAapOIHBIX pPACUETOB SBJISETCS OCOOCHHO aKTyalbHbIM B
HacTosllllee BpeMs, HECMOTPs Ha HEKOTOpble HENOCTaTKU JaHHOTO HHCTpyMeHTa. B cBsi3u B
MPOJOIDKAIOIIMMCS W HEOOpaTUMBIM  TpolieccoM MH(POBH3aIMK SKOHOMHUKH TEPEeXoa K
MIOCTENIEHHOMY HCIOJIb30BAHUIO LU(POBBIX BATIOT NPEACTABISETCS HEU30EKHBIM, a MO3UTHUBHBIE
CTOPOHBI €r0 IMPUMEHEHUS B MEPCIEKTUBE MOCIIOCOOCTBYIOT Pa3BUTHIO (DMHAHCOBOTO PhIHKA Yepe3
BJIMSTHHE HA BCEX €r0 YYaCTHHKOB (OaHKH, OMPIKH, CTPAXOBbIe KOMIIAHUHU, OPOKEPHI U T. 11.), IPHUBEACT
K Oonee A(PPEKTUBHOMY pPAaCXOIOBAHUIO TOCYIAPCTBEHHBIX (HHAHCOBBIX PECYpCOB, a TaKXKe
obecreynt 6€30MacHOCTh U CTAOMIIBHOCTh MEX/IYHAPOAHBIX TPAH3AKIUN B YCIOBUAX NPUHUMAEMBIX
CaHKIMOHHBIX MEp CO CTOPOHBI OTIENbHBIX rocyAapcTB. [IpaBUIBHOCTH aBTOPCKOM TMIOTE3BI O
11€J1ec000pa3HOCTH PUMEHEHUs HU(POBON BATIOTHI ObLIA MOATBEPKACHA B paMKax JaHHOM paboTh
MIPU pacyeTe MOTEHIINAIBLHON SKOHOMUYECKOH (prHaHCOBOIT) 2P PEKTUBHOCTH OT BHEAPEHHS OOHEKTA
uccieoBaHus B GUHaHCOBYIO cucteMmy P® 3a cueT cokpaiieHus pacxonoB. [Ipu ananuse cymHoctu
M BO3MOKHOCTEH HU(POBOW BAIIOTHI OBLT PACKPHIT €€ MOTCHIHAN KaK MHCTPYMEHTA COKpAIICHUS
¢uHaHCOBBIX PUCKOB. B pe3ynbrare paccMoTpeHUs HH(POBOI BATIOTHI KaK HOBOM CYIIHOCTH IO
aHAJIOTHUHU C BBIBOJIOM HOBOT'O MPOJIYKTa Ha PHIHOK CAEJIaHbl IPEANOI0KEHHS 110 Pa3BUTHIO CMEKHBIX
Y KOHKYPHPYIOILIUX C HUM 00JIacTel, TAKUX KaK OaHKOBCKUE MPOIYKThI uian L{DA.
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The potential of digital currency as a tool for domestic
and international settlements and reduction of financial risks

Abstract. The modern world is characterized by the increasing spread of digital technologies
and increasing dependence on electronic payments, including international ones. At the same time, the
economic activity of States depends on the ability to carry out such transactions. At the same time,
international non-competitive sanctions mechanisms have a significant impact on the established
global financial system and the economies of individual countries, including restricting international
cash flows. However, mechanisms are developing that can transform the system of financial
transactions, for example, digital currencies. The purpose of writing this paper is to explore the
potential of digital currency as a tool for domestic and international settlements and reducing financial
risks. In accordance with this goal, the authors analyzed the features of the essence of the digital
currency, identified its advantages and disadvantages, limitations of application for various parties —
participants in economic relations — who are able to use the tools of the digital currency, including to
eliminate the negative impact of financial risks, as well as in the context of countering sanctions
pressure on the Russian Federation from unfriendly jurisdictions. In the article, the authors demonstrate
options for monetary assessment of the economic effect of the potential introduction of the digital ruble
into the financial system of the Russian Federation, consider options for influencing the
macroeconomic indicators of the state, and describe the non-financial effects that could potentially
arise from the introduction of a digital currency and financial risks that this tool can reduce or
eliminate.

Keywords: digital currency; digital financial assets; financial risks; state budget; banking
system; money functions; sanctions; inflation; Central Bank
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