BecrHuk EBpa3uiickoil HayKu 2025, Tom 17, Ne 5 ISSN 2588-0101
The Eurasian Scientific Journal 2025, Vol. 17,1Iss. 5 https://esj.today

Becrauk EBpasuiickoit Hayku / The Eurasian Scientific Journal https:/esj.today
2025, Tom 17, Ne 5 /2025, Vol. 17, Iss. 5 https://esj.today/issue-5-2025.html
URL crartbu: https://esj.today/PDF/76ECVN525.pdf

5.2.3. PernoHanpHas U oTpacieBasi SKOHOMHUKA (SKOHOMIYECKUE HAYKH)

CcbliiKa sl HUTHPOBAHUS TOI CTATHH:
ITomosa, O. B. KpunroBamoTsl B 5)KOHOMHKE: TIPABOBOM CTATyC U HajoroooyoxkeHue puntex-aktuBoB / O. B. ITomosa //
Bectauk eBpasuiickoit Hayku. — 2025. — T. 17. — Ne 5. — URL: https://esj.today/PDF/76ECVN525.pdf.

For citation:
Popova O.V. Cryptocurrencies in the economy: legal status and taxation of fintech assets. The Eurasian Scientific
Journal. 2025;17(5): ToECVNS525. Available at: https://esj.today/PDF/76ECVN525.pdf. (In Russ., abstract in Eng.).

YK 336.74:004.738.5

IMomosa Ouabra BaagumupoBHa

OI'OBY BO «®unancossiil yausepcuret npu [Ipasutensctse Poccuiickoit @enepanumn», Mocksa, Poccus
JonenT kadeapsl « MexIyHapOIHOTO U ITyOINYHOTO MPaBay

Kannunat ropunudaecknx HayK, JOIEHT, opucT 1 kinacca, wieH Acconnanuu ropuctos Poccnn

E-mail: ovpopova@fa.ru

PUHII: https://elibrary.ru/author_profile.asp?id=713392

KpunroBajoThl B 3KOHOMHUKE: IPABOBOI
CTaTyC M HAJIOr000J105KeHne (PUHTEX-aKTUBOB

AnHorauusi. CoBpeMeHHass (HUHAHCOBAas CHUCTEMa NEpeXHBAaeT (yHIAMEHTAIBHYIO
TpaHc(hopMalMio, OOYCIOBICHHYIO CTPEMHUTEIbHBIM DPAa3BUTHEM TEXHOJIOTUH pacIpeaesieHHbIX
PEECTPOB U MOSBICHUEM JCUEHTPAIU30BAaHHBIX (OPM IHUPPOBBIX AKTHBOB, IIPH Y€M KPUIITOBATIOTHI
HBOJIIOLMOHUPOBAIM U3 HKCHEPUMEHTAIBHOTO SBJICHUS B MOJHOLEHHBIM CErMeHT TIio0albHON
SKOHOMUKH, TPEOYIOLINI KOMIUIEKCHOTO IIPaBOBOT'O PETYIMPOBAHMS U HAJIOTOBOT'O aIMUHUCTPHUPOBAHUSL.
HccnenoBanue NOCBSAIIEHO BCECTOPOHHEMY aHAJIN3Y IIPABOBOI'O CTaTyCca KPUIITOBAIIOT B POCCUMCKON
U MEXAYHapOAHOW IOPUCAMKIMAX, a TaKKE CHUCTEMaTH3alMM MOJXOJO0B K HaJIOro0o0J0KEHUIO
(UHTEX-aKTUBOB B YCIOBUSAX (hopMupyromiencs mudposoit s3xkoHoMukH. [Ipeamerom nccnenoBanus
BBICTYIAIOT TEOPETUYECKHUE OCHOBAHMS NPABOBOM KBaIM(UKAIIMK KPUITOBAIIOT, HOPMAaTHUBHO-
npaBoBble akThl Poccuiickoit denepannn U 3apyOeXHBIX IOCYJIapCTB, PEryIHpyomue oOpalieHue
M(POBBIX BAJIOT, MEXAHU3MbI HAJOr000JIOKEHUS Olepalil ¢ KpUNTOAKTUBAMU U MPOOIEMBbl UX
IIPAKTUYECKOM peanu3anuu. PaccMaTpuBarOTCs  KIIHOYEBBIE 3aKOHOAATEIbHBIE HMHULUATHBBI
2024-2025 ronoB, BKIIOYas JIErajJu3allMi0 MailHMHTa, BBEJIEHUE HKCIEPUMEHTAJIbHBIX IPABOBBIX
PEKMMOB JUII TPAHCTPAHUYHBIX PAacyeTOB B KPUNTOBAIIOTE M YCTAHOBIIEHHWE CTABOK Hajora Ha
J0X0J1bl (PU3MUECKUX JIMI] U HAJIOTa Ha MPUObUIL OpraHu3alil OT onepanuii ¢ UG POBBIMU AKTUBAMH.
AHanusupyeTrcs 3BOJIOLUSA PETYJATOPHOIO MOAXOAA OT KaTerOpPUYECKOro 3ampera K IO3TallHOM
JIerajgn3aluy OTAEIbHBIX aCIIEKTOB KPUIITOBAIIIOTHOTO PBhIHKA MOJI KOHTposieM LleHTpansHoro 6anka
u PochuHMOHUTOpUHTA, TIpU YeM 0co00e BHUMAHUE YAENSeTCs MEeXaHU3MaM IPOTUBOJEHCTBUS
OTMBIBAHUIO JIEHET U (PMHAHCHUPOBAHUIO TEPPOPH3Ma B KOHTEKCTE MCEBAOAHOHUMHOCTH OJIOKYEIH-
TpaH3akIMid. BpIsBieHBl crnenupuyeckue OCOOCHHOCTH POCCHUICKONW MOJENH peryinpoBaHus,
XapakTepu3ylolrecs MPU3HAHUEM KPUIITOBAIIOT B KauecTBE HMMYUIECTBa IMPH OJHOBPEMEHHOM
3alpeTe MX UCIOJIb30BAaHUS B KAau€CTBE CPEJCTBA IJIATEKa HAa BHYTPEHHEM PBIHKE U pa3pelIeHUH
MPUMEHEHHUSI BO BHEIIHEOKOHOMHUYECKOW JEATEIbHOCTH B paMKax CHEIUAIbHBIX pPEXKUMOB.
PazpaGorana KoMmIieKCHas Kiaccu(uKaluus MOJAXOJO0B K HaJOrOOOJOXKEHUIO KPUNTOBAIIOT B
Pa3INYHBIX FOPUCIUKIMAX C BBICIICHHEM IIPOTPECCUBHOM, IPOMOPLIMOHAIBHOM U IbTOTHOM MOJIeNen
00JIOXKEHUSI J0XOA0B OT olnepauuid ¢ IUPPOBBIMU akTHBaMHU. HaydHas HOBHU3Ha HCCIEIOBAHUSA
3aKJIF0YAETCsl B CUCTEMATHU3alMK Pa3HOPOIHBIX MPABOBBIX HOPM, PETYIHPYIOMIMX KPUIITOBAIIOTHYIO
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chepy B Poccum, BBIABICHUM IMPOTHBOPEUUI MEXKAY ICKIAPUPYEMbIMH LETSIMUA PEryIsSTOPOB U
(aKkTHUECKH NPHUMEHSEMBIMH MEXaHM3MaMU KOHTPOJIS, a TaKkkKe pa3paboTKe pEeKOMEHJIAIUil 1o
COBEpIICHCTBOBAHHIO HAJIOTOBOTO aJIMHHHCTPUPOBAHHMS orepaiuii ¢ punTex-aktuBamu. [IpakTiyeckas
3HaYMUMOCTb paOOTHl ONpENeIsIeTCs BO3MOXKHOCTHIO IMPUMEHEHHS TIIOJyYE€HHBIX BBIBOJIOB IS
(opMHPOBaHHUS COTIIACOBAHHOW TOCYJaPCTBEHHON MOJIMTUKH B OOJIACTH PETYJIHMPOBAHMS KPHIITOBAIIOT,
MHHUMH3AIMN HAJOTOBBIX PUCKOB YYaCTHHUKOB PhIHKA IM(POBBIX aKTUBOB U CO3/IaHMs OIaronpHsITHBIX
yCIOBUI Ui pa3BUTUS (PUHTEX-WHAYCTPUU TNPHU OOECHEUCHWH SKOHOMHYECKOH O€30IacHOCTH M
(uHaHCOBOW CTAOMIIBHOCTH.

KiroueBble c10Ba: KPUIITOBATIOTHL; IIPABOBOM CTaTyC; HAIOT0O0JIOKEHHUE; (DUHTEX-AKTHUBBI;
nuGpoBbIe BalIOTHI; OJOKYCHH; MalHUHI; LUPPOBbIE (UHAHCOBBIE AaKTHBBI; PETYJIMPOBAHUE;
SKOHOMHUECKas 0e30macHOCTh; LleHTpanbHblii 6aHK; TPOTHBOJACHCTBUE OTMBIBAHHIO JICHET

BBenenue

['mobanpHas (¢uHAHCOBas apXUTEKTypa NpeTepreBaeT OecHpeleieHTHbIE W3MEHEHHUs,
KaTaJu3upyeMble TEXHOJOTMYECKUMHU MHHOBALMSAMU B 00JacTH KpUIITOrpapuu U paclpereaeHHbIX
peecTpoB, IpU YeM KalUTaJIM3alusl MUPOBOI'O KPUITOPbIHKA MpeBbICHIA 1,2 TPUIIMOHA 10J1J1apoB
CIIA k xonmy 2024 rona, 9To CBHAETEILCTBYET O TPAHCPOPMALIUU KPUIITOBATIOT U3 IEpUEpUtHOTO
SIBJICHUSI B MIOJHOLICHHBIN Kilacc (prHAaHCOBBIX akTHBOB. Poccuiickas ®denepans, CTOIKHYBIIASACS C
Oecrpelie/ICHTHBIM CAaHKIIMOHHBIM JIaBJICHWEM M OTPAHMYCHUSMH JOCTyHna K TPaIUIHOHHBIM
MEXJIYHAapOAHbIM IUIATEKHBIM CHUCTEMaM, OKa3ajJaCch B CUTYallMd, KOIJla KpPUITOBAIIOTHI U3
MOTEHIMAILHON yTPpo3bl (PMHAHCOBOW CTAOMIBHOCTH TPAHC(OPMHUPOBAIMCH B MHCTPYMEHT 00X0/a
HKOHOMHUYECKUX OTPaHUYECHUH U TUBepcU(UKALMKY KaHAJIOB TPAHCTPAaHUYHBIX PAacUEeTOB, IPU YeM 110
JAHHBIM MEXXTyHAPOIHbIX aHAJIMTUYECKUX areHTCTB, Poccus Boiwia B Ton-10 cTpan Mupa o oobemy
onepanuii ¢ IMpPOBBLIMU AKTUBAMH.

3akoHoJaTeabHOE OGOpPMIIEHHE IPAaBOBOrO CcTaTryca KpHUNTOBaIOT B Poccuu npomuuio
JUITTEIBHYIO SBOJIIOIMIO OT OJHOTO OTPULIAHUS U HpeaynpexaeHuit LlenTpanbHoro 6anka o puckax
y4acTHs B «COMHUTEbHBIX oneparusx» B 2014 rogy? k npuHaTHIO hyHIaMeHTanbHOro deepaabHOro
3akoHa Ne 259-D3 «O uudpoBbix PUHAHCOBBIX AKTUBAX, IU(PPOBOI BAIFOTE U O BHECCHUH U3MEHEHU N
B OTJEJIbHBIE 3aKOHOAATeNbHbIE aKThl Poccuiickoit @enepanuun» ot 31 urons 2020 rona, KOTOPHIN
BIIEPBBIE JIETAJIbHO OMPEENNI MOHATHE «LIH(POBasi BaJIIOTa» M yCTAHOBUJI OCHOBHBIE IPUHIUIIBI €€
npaBoBoro pexuma.> Jletom 2024 roga ObLT NPUHAT MaKeT 3aKOHOB, JIEraJW30BABLIMX MaHHMHT
KpUIITOBAIIOT Ha Tepputopun Poccuiickoit denepanuu U pa3pelivBIInX UCIOIb30BaHUE HU(POBBIX
BAJIIOT B MEXIYHApPOJIHBIX pacyeTax B paMKaX HKCIEPUMEHTAIbHBIX IPABOBBIX PEXHUMOB IO
koHTposieM banka Poccum, mpu uem ®Denepanbubiii 3akoH Ne 221-O3 ot 08.08.2024 ycraHoBui
TpeOOBaHUS K JIEATENIBHOCTH MaiHEepOB M ONEpaTOpOB MaHHUHIOBOM WHQPACTPYKTYpHI, a
Oenepanbhbiii 3akoH Ne 223-03 or 08.08.2024 nagenun 1Ib moinHOMoOuYMSMH OpPraHU30BBIBATH
JKCIIEPUMEHTAJIbHBIE IUIOIAAKN Ul KPUINTOBAIIOTHBIX OINEpPallMi BO BHEIIHEIKOHOMHUYECKOU

nesrrenpHOCTH.

! Chainalysis. The 2024 Geography of Cryptocurrency Report. — [Dnexrponnsli pecypc] Pexum moctyma: URL:
https://go.chainalysis.com/2024-geography-of-cryptocurrency-report.html (gata obpamenus 27.11.2025).

2 IlentpanbHbii 6ank Poccuiickoii Menepayu. UHPOPMAMOHHOE COOOIIEHNE 00 MCTIONIL30BAHUH BUPTYATbHBIX BAKOT, —
[Onexrponnsrit pecypc] Pexxum nocryna: URL: https://cbr.ru/press/PR/?file=270120141825562ik.htm (naTa obparueHus
27.11.2025).

3 Menepanbueii 3akoH 0T 31.07.2020 Ne 259-®03 «O uudpoBbIX (MHAHCOBBIX AKTHBAX, HUQPOBOH BAIFOTE». —
[Onekrponnsrii pecypc] Pexxum goctyma: URL: https://www.consultant.ru/document/cons_doc LAW_ 358753/ (mata
obpamenus 27.11.2025).

4 denepanbuelii 3akon ot 08.08.2024 Ne 221-®3 «O maiinunre nndpoBoil BamoTey. — [DnekTpoHHbIN pecype] Pexum
nocryna: URL: https://www.alta.ru/tamdoc/24{z0221/ (nara obpamenus 27.11.2025).
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AKTyalnbHOCTb TEMBI MCCIEIOBAHNA ONPENCIACTCS HECKOJBKUMH B3aUMOCBSI3aHHBIMU
¢dakTopamu, (HOPMUPYIOIIMMHU COBPEMEHHBIH KOHTEKCT (DYHKIIMOHUPOBAHMS KPUITOBATIOTHBIX
PBIHKOB U TpeOyHOIMMH HAy4YHOI'O OCMBICIEHUS MPOUCXOJAIIMX TpaHchopMmauuid. Bo-mepssix,
CTpEMHTENbHASL 3BONIONHMS 3aKOHO/ATENBCTBA B cpepe MUPPOBBIX aKTUBOB CO3/1AET OOBEKTHBHYIO
NOTpeOHOCTh B CUCTEMATH3allMM IIPAaBOBBIX HOPM U BBIABICHHUU KOHLENTYaJIbHBIX I10/XOJIOB
peryiasTopoB K KBadM(UKAIMKM KPUNTOBATIIOT. Bo-BTOopbiX, BBenmenue c¢ 1 smBaps 2025 roga
HaJI0ro00JI0KEHHS JIOXOJ0B OT olepanuid ¢ KpunroBaiatoramu no craBkam HIADJT 13-15 % nns
(u3MYecKUX JUIl M HaJTora Ha NpUOBLIL 25 % IS OpraHu3aluil’ (OPMUPYET HOBBIE BHI3OBbI IS
HQJIOTOBBIX OPraHOB B YacTH aJMHHMCTPUPOBAHUS M KOHTPOJS 3a COONIIOJCHMEM (DUCKaIbHBIX
00513aTeNIbCTB YYaCTHUKAMH KPUIITOBATIOTHOTO PBIHKA. B-TpeThHX, MacmraOHOE HCIOIb30BaHHE
KPUNTOBAIIOT B CXEMax JICraJU3alMy MPECTYNHbBIX JOXO0A0B U (PMHAHCUPOBAHUS TEPpPOpU3MA, IIPU
YeM COrJIacCHO AaHHBIM MB®, exxeroHo yepe3 KpUNTOBATIOTHBIE IIaT(HOPMBI OTMBIBAETCS OKOJIO 51
muapza nomnapos CIIAS, akryamusupyer mpoGneMaTiky paspaboTkd 5Q(EKTHBHBIX MEXaHHU3MOB
AML/CFT-komIutaeHca B yCIOBUSX IICEBAOAHOHUMHOCTH OJIOKYEHH-TPaH3aKIIH.

Hayunas mpoOGiema 3akitoyaeTcs B OTCYTCTBUU KOHIENTYaJIbHOI'O €IMHCTBA B MOAXOAAX K
MPABOBOM KBATH(PHUKAIIUM KPUIITOBAIIOT KaK SKOHOMHYECKOTO (peHOMEeHa, MpU YeM pa3IndHbIC
IOPUCAMKIIUN OMPENENSIIOT MX CTaTyC OT LIEHHBIX OyMar W TOBapoB [0 CpEJCTBa IUIaTeXa U
MMYIIECTBA, YTO CO3JACT IOPUIUYECKYI0 HEONMPEIEIECHHOCTh JJISI TPAHCTPAHWYHBIX OIepainui, a
TaKKe B HEJIOCTATOYHOM MPOPAOOTAHHOCTH MEXAaHM3MOB HAJIOTOBOTO aIMUHUCTPUPOBAHUS OIepaIiuii
C NU(PPOBBIMH AKTHBAMH B YCJIOBUSAX JCHEHTPATM30BAaHHONW MPHUPOJBI OJOKUYEHHA M CIOKHOCTH
uaeHTU(UKaIK OeHe(UIIMAPHBIX BIIAJICIbIIEB KPUIITOKOIIEIHKOB.

OOBEKTOM HCCIICIOBAHUSI BBICTYIAIOT OOIECTBEHHBIC OTHOIICHUS, CKJIAJIbIBAIOIIAECS B
MPOLIECCE IMUCCUU, OOPAIEHUS M MCIOJb30BAHUS KPUIITOBAIIOT B HALIMOHAIBHOM M TIIOOANBHOM
(PMHAHCOBBIX CHCTEMaX, a TAK)Ke MEXaHH3MbI TOCYJJAPCTBEHHOTO PETyJIHMPOBAHUS U HAJIOTOOOIOKEHHS
orepaiuii ¢ pUHTEX-aKTUBaAMH.

IIpenmerom uccae10BaHus SIBISIFOTCS ITPABOBBIE HOPMBI, PETYJIIHPYIOIIUE CTaTyC KPUIITOBAIIIOT B
Poccuiickoit @enepanuu 1 3apyOoexHbIX TOCYJapCTBaX, MOJIOKEHUS HAJTOIOBOTO 3aKOHOIATEILCTBA O
NopsAIKe 00I0KEHHSI JOXOI0B OT ONepanuil ¢ HMPPOBBIMUA aKTUBAMU, a TAK)KE MPAKTHKA IPUMEHEHUS
PEryJIsSTOPHBIX U (PUCKATBHBIX MEXaHU3MOB B KPUIITOBAIIOTHOM cdepe.

[lenb ncciaenoBaHusi — MPOBEAEHUE KOMITJIEKCHOTO MPAaBOBOTO U AKOHOMHUYECKOTO aHau3a
COBPEMEHHOT'0 COCTOSIHUS PETYJIMPOBAHUS KPUIITOBAIIIOT, CUCTEMATU3ALIM ITOAXO0I0B K UX ITPaBOBOM
KBATU(UKAIIMK W  HAJIOTOOOJIOKEHUIO, BBISIBJICHHE MPOOJEMHBIX AacleKTOB JICMCTBYIOIIETO
3aKOHOJATENbCTBA M (POpPMYyIUpOBaHME PEKOMEHJAIMH IO COBEPLICHCTBOBAHMIO HOPMATHBHO-
paBoBOM 0a3bl B 00JaCTH (PUHTEX-AKTUBOB.

3az[aq1/1 HUCCICOOBAaHUA:

1. [Ipoananu3upoBaTh HBOJIIOLMIO MPABOBOTO CTAaTyca KPHUITOBAIIOT B POCCHUICKOM
3aKOHOJATENILCTBE U BBIIBUTH KOHLIENTYAIBHBIE OCHOBAHUSI COBPEMEHHOTO PETYJIITOPHOTO
NOJIX0/a.

2. CucreMaT3upoBaTh MEXTyHAPOIHBIH OIBIT MPABOBOIO PETYIMPOBAHUS M HATIOTOOOJIOKEHHS

KPHUIITOBAJIIOT C BEIICIICHUEM 0a30BEIX MO}IeHeﬁ " Ty4YlIUX ITPaKTHUK.

> MenepanbHblii 3ak0H 0T 29.11.2024 Ne 418-03 «O BHeceHMM M3MEHEHMI B 4acTH IEPBYIO M BTOpyro Hamorosoro
Kozekca». — [DnexTponHbIi pecypc] Pesxum mocryna: URL: https:/www.consultant.ru/document/cons_doc LAW_491
749/ (mata obpamenus 27.11.2025).

® Mexmynapomaubiii BamoTHbIH ¢Qora. Crypto Contagion: Underscores Why Global Regulators Must Act Fast. —
[OnexTponnsnii pecypc] Pexum moctyma: URL: https://www.imf.org/en/blogs/articles/2023/01/18/crypto-contagion-
underscores-why-global-regulators-must-act-fast-to-stem-risk (mara o6pamenus 27.11.2025).
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3. HccnenoBath MeXaHU3MBI HAJIOTOOOJIOKEHHSI OTIepaIliid ¢ KpUnroBaimtoTramu B Poccun
Y TIPOOJIEMBI MIX TIPAKTUYECKON peaTi3allii B YCIOBUSX TEXHOJIOTHYECKUX OCOOCHHOCTEH
OJIOKUCIHA.

Hayunas HoBu3HA HcCieI0BaHMs 3aKIF0YAETCS B KOMIUIEKCHOM CUCTeMAaTU3allii Pa3HOPOIHBIX
MPaBOBBIX HOPM, PETYJIUPYIOIIMX KPUNTOBATIOTHYIO cepy B Poccum B mepuon 2024-2025 romos,
BBISIBJICHUH TIPOTUBOPEUHIA MEXKIY JCKIApHPYEMBbIMH TIEISIMUA oOecTieueH st (PUHAHCOBOM CTaOMITBHOCTH
U (paKTUUEeCKH NPUMEHSEMbIMH MEXaHU3MaMH JIETAIU3AIMH OTJEIbHBIX CETMEHTOB KPUIITOPBIHKA, a
Takke pa3paboTke KiIacCH(PHUKAIMU TOIXOJO0B K HAIOTOOOJIOXKEHHIO (DUHTEX-aKTUBOB C yYETOM
CHelu(pUKU JeLIeHTPATIN30BaHHBIX (PMHAHCOBBIX CHCTEM.

[TpakTHdeckast 3HAUUMOCTH PabOTHI ONPEAEISAETCS BO3MOKHOCTHIO PUMEHEHHSI IOy YCHHBIX
BBIBOJIOB UM PEKOMEHJAIMI JJIs COBEPIICHCTBOBAHUS 3aKOHoaTenbcTBa Poccuiickoit denepanuu B
YacTH PETyJIMPOBAHUS KPUNTOBAIIOT, ONTUMHU3AIMU MEXaHU3MOB HAJIOTOBOT'O aIMUHUCTPUPOBAHUS
orepaiuii ¢ uU(POBHIMU aKTHBaMH, (OPMUPOBAHUS COTJIACOBAHHOW MO3UIIMU PETYJISTOPOB IO
BOIIpOCAM pa3BUTHUSl (UHTEX-UHAYCTPUU NpuU obOecreueHuu OanmaHca MEXIYy CTUMYJIUPOBAHHUEM
WHHOBAIIMH U 3alIUTON HHTEPECOB IOCYIapCTBA U TPaXk/IaH.

1. MeToabl 1 MaTepUAJIbI

B kadecTBe OCHOBHBIX METOJIOB HCCIICJOBAHHS HCIIOJIH30BAH KOMIUIEKC OOIICHAYYHBIX U
CHELUANIbHBIX IOPUIMYECKUX METO/I0B, BKJIIOYAIOIIUN (OPMATIbHO-IOPUIMYECKII METO U1 aHaIu3a
coJiep’KaHusi HOPMATHBHO-NPaBOBbIX akTOB Poccuiickoii ®denepaunu u 3apyOeKHBIX TOCYIapCTB,
peryaupyromux o0paiieHue KpUToBaIIOT U MOPSAA0K UX HaJI0ro00I0KEeHHUs, KOMIIApaTUBHbIN METOA
JUIE  COTMOCTABJICHUSl PA3JIMYHBIX MOJEJIEH TPAaBOBOTO PpEryJMpPOBaHUS (HHTEX-aKTUBOB B
MEXyHapOAHOM NIPAaKTUKE, HCTOPUKO-IIPABOBOM METOJ Ul UCCIEA0BAHNS 3BOIOLUYU PETYJIATOPHBIX
I0/IX0J10B K KpunroBaiatoTaMm B Poccuu ¢ 2014 no 2025 roasl, METOA PaBOBOIO MOAEIUPOBAHUS 1JIs
pa3pabOTKM pPEKOMEHJAIMi MO COBEPIIEHCTBOBAHMIO 3aKOHO/ATENIbCTBA, a TaKXKe METOJIbI
CTaTHCTHUYECKOTO aHAJIM3a U SKOHOMHUKO-MAaTEMaTHYECKOTO MOJEIUPOBAHMS Ul OLIEHKU (PUCKAJIbHBIX
3¢ deKTOB BBEICHHSI HAIOT000I0KEHHS ONeparfii ¢ M(PPOBBIMU AKTHBAMHU.

OMnupuYecKkyto ©0a3y HcclIeoBaHUs COCTaBWIM (eaepanbHble 3akoHbl  Poccuiickoii
®enepannn, Bkirogast Ne 259-@3 ot 31.07.2020, Ne 221-D3 ot 08.08.2024, Ne 223-D3 ot 08.08.2024
u Ne 418-®3 ot 29.11.2024, perynupyroniue pa3indyHble acleKThl oOpaleHusl MUPPOBBIX BaNIOT,
nocraHoBieHus IlpaBurensctBa P® u HOpmatuBHBIE akThl LleHTpanmbHOro Oanka Poccuiickoit
®enepauun, nozuuuu PochuHmonuTopunra u denepaibHONW HAJOrOBOM CIyXObI MO BOIpOCaM
KPUNTOBAIIOT, CyAeOHas MpaKTUKa apOUTPa)XHBIX CYZOB U CyAOB OOIIEH IOPUCAMKIIMU MO CHOpaM,
CBSI3aHHBIM C IU(POBBIMU aKTHUBaMHU, NaHHbIe MexayHapoaHbix opranusanuii FATF, FSB, IMF,
BIS no mpobGnemartuke peryaupoBaHHMs KpPUNTOBAIIOTHBIX pBHIHKOB, AHAJTUTHYECKHUE OTYETHI
cnenuanu3upoBanHbix kommanuii Chainalysis, Glassnode, CoinGecko 0 coCTOSIHUM U TEHACHIIUSIX
pa3BUTHs KPUNTOPbIHKA, MCCIENI0BaHMs BEIYIIMX KOHCAJITHUHroBbIX KommaHuit McKinsey, PwC,
Deloitte, mnocBsuieHHble ¢GuHTEX-TpaHchopManuyd (UHAHCOBBIX CHCTEM, a TakKe Hay4yHbIe
nyONMKalUU POCCUICKUX M 3apyO€KHBIX YUEHBIX B 00JaCTH NMPaBOBOTO PETyIUpPOBaHMs LUGPPOBOH
SKOHOMUKH M HaJIOTOOOJIOKEHHS] THHOBALIMOHHBIX (PUHAHCOBBIX MHCTpyMeHTOB: H.A. IloBeTkuHoM
[1], K.b. Pazmopoxnsiii [2], FO.B. Ceproruna [3], P.}O.Kono6osa [4], H.A.Kouepruna [5],
A.B. Octpoymiko [6], H.A. JlazapeBoii [7], A.A. Banosoii [8], .M. Mycunoii [9], JI.A. KpaBuenko
[10].

NudopmaninoHHON OCHOBOW HCCIEIOBAHUS TOCTYXKUIU O(QUIUATBHBIE CTATUCTUYCCKUE
nanable denepanbHO CITyKObI TOCYAAPCTBEHHOM CTATHUCTUKH O Pa3BUTUU MU(PPOBOI IKOHOMUKH B
Poccun, marepuansl Accoumanun ®PuaTex o BHeApeHUH OIOKYEHH-TEXHOIOTMH B (PUHAHCOBOM
cektope, orderhl lleHTpanbHOro Oanka Poccuum o0 pHckax KpUNTOBATIOT is (DUHAHCOBOU
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CTAaOWJIBHOCTH M O Pa3BUTHH TPOEKTa «IH(PpoBOK pyOIb», maHHbIe MHHHCTEpCTBA HUGPOBOTO
Pa3BUTHSA O cTpaTeruu UGpoBoil TpaHcHopMaLK OTPACIICH SKOHOMUKH, HHPOPMALIUS MEXKTyHAPOIHBIX
npaBoBbix 0a3 ganHbix OECD, World Bank, European Banking Authority o moaxomax k
PEryIupOBaHMIO IIU(PPOBBIX AKTHUBOB B PA3ITUYHBIX IOPUCIUKIHAX, & TAKKE aKTyalbHbIC CBEICHHS O
3aKOHOJIATENIbHBIX MHULIMATHBAX U PETYJSTOPHBIX HOBAIUAX B KPUIITOBAIIOTHOM cepe, OImyOIMKOBaHHbIE
B CHEIUAIN3UPOBAHHBIX IPABOBBIX U3JaHUAX U aHAIIMTUYECKUX IopTanax 3a 2024—2025 roas!.

2. PesyabTaThl 1 00Cy:KIeHHE

[TpaBoBast mpuposa KpUNTOBAIIOT MPECTABIsET cO00M OAHY M3 Haubojee JUCKYCCUOHHBIX
po6IeM COBPEMEHHOM IOPUINYECKON HayKH U MPAKTHKHU PETYIUPOBaHUS (PMHAHCOBBIX PHIHKOB, IPU
4YeM OTCYTCTBHE €IMHOI0 KOHILENTYyaJbHOIO NOAX0Ja K KBaTU(PHUKAIMU LU(PPOBBIX aKTHBOB
00YyCJIOBJICHO HMX YHHUKAJIbHBIMH XapaKTEPUCTUKAMH, HE YKJIAJbIBAIOLUIMMHCS B TPaJUIMOHHBIC
[IPaBOBbIE KOHCTPYKIIMM, BbIPAOOTaHHbIE JUIsI KJIACCMUYECKUX OOBEKTOB TIpaXTAHCKHX IIPaB.
Poccuiickuit 3akoHOATENb, TOCHE TUTEIHHOTO MEPUOAa PEryIATOPHON HEOIPEIeIEHHOCTH, H30pal
IIyTb IPHU3HAHMUS KPUNTOBAIIOT B KAYECTBE HMYILECTBA C OJHOBPEMEHHBIM YCTaHOBJICHHEM
CIELMAJIBbHOTO MIPABOBOIO PEXUMA, OIPAaHUYMBAIOLIETO UX HCIIOJIb30BAHHE HAa BHYTPEHHEM pPBIHKE,
npu yem cornacHo ctatbe 1 depepanbHoro 3akona Ne 259-03 nugpoBas BaaroTa onpeensercs Kak
COBOKYITHOCTb JJIGKTPOHHBIX JaHHBIX B HMH()OPMAIIMOHHOW CHCTEME, KOTOpBIE MOTYT OBITh
IIPEJIOKEHBl U NPUHATHL B KA4ECTBE CPEACTBA IUIATEXKA, HE SABIIAIOILIErOCS NEHEKHON €IVHMLIECH
Poccuiickoit denepanuy Wi MHOCTPAHHBIM TOCYIapCTBOM, U B OTHOLIEHUH KOTOPBIX OTCYTCTBYET
MO, 00A3aHHOE Iepe] KakAbiM o0JajgaTeleM TakuX 3JIEKTPOHHBIX JAHHBIX®, YTO OTpaKaeT
KITIOYEBYI0 OCOOCHHOCTh KPHUITOBAIIOT KaK JEIEHTPAIM30BAHHBIX AaKTHBOB 0€3 IEHTPAIBLHOTO
OMUTEHTA.

OBoironusl peryisaropHoro mnoxaxojna banka Poccun K KpunToBamOTaM JEMOHCTPUPYET
JpaMaTUYecKyl0 TpaHC(HOPMALMIO OT KaTEropuyeCKOro HENpUATHS K IparMaTUYHOMY IPU3HAHUIO
HEn30€KHOCTH UX MPUCYTCTBUS B IKOHOMHUKE U MOTEHIMAIBLHOM MOJIE3HOCTU AJIs pEelIeHUs 3ajad
TPaHCTPAaHUUYHBIX PACUETOB B YCIOBUAX CAHKIMOHHBIX OTpaHUYEHUN, Npu 4eM B sHBape 2022 roga
1B ony6auKoBan AOKIaJ ¢ IpeloKeHHEM TI0JHOTO 3ampeTa oOpalleHus KpUNToBaIoT B Poccun’,
apryMEeHTHpPYsl 3TO pUCKaMM JIsl (MHAHCOBOM CTAaOMIBHOCTU U OJIarOCOCTOSIHUS T'pa)</iaH, OJJHAKO
yxe K KoHIy 2024 roga nepBelii 3aMmectutensd npencenarens b Bnagumup YucTioxuH 3asBui o
HEOO0XO/MMOCTH JIeTAIM3alli KPHUITOBAJIIOT B MPABOBOM IMOJ€ M CO3/IaHUM JIMLEH3UPOBAHHBIX
TIOCPETHUKOB 1711 paboThl ¢ IU(POBBIMU aKTHBAMH®, YTO CBUJIETENECTBYET O KOPEHHOM MEPECMOTPE
CTpaTEeTMYECKUX MPHOPUTETOB PEryJasTopa IOJ BIMSHUEM BHEIIHEAKOHOMUYECKHX (DaKTOPOB.
Jleranuzanus MalHMHTAa KPUOTOBANIOT, 3aKkperuieHHas @enepanbHbIM 3akoHOM Ne 221-O3 ot
08.08.2024 u BcrynuBmas B cuiy ¢ 1 Hos0pst 2024 roxa, crana BaxHel1ei Bexoi B GOpMUPOBaHUU
[IPaBOBOrO TOJS JJs KpUNTOMHAYCTpuuM B Poccum, mpu yeM MalHUHT ONpenensercs Kak
NpeaNpUHIMATENbCKAs AeATEIbHOCTD, CBSI3aHHAS C CO3aHNeM UH(PACTPYKTYphl U UCIIOJIb30BAaHUEM
3TON MHGPACTPYKTYPHI Al BepuPUKauu U GOpMUPOBAHUS TPAH3aKLUN B pacIpeIeIEeHHOM peecTpe
uHpOpMaLUY, PE3yJIbTaTOM KOTOPOW SIBIISI€TCS MOJy4YE€HHE BO3HATPAXACHUS B BHIE LUGPOBOH
BAIIOTHL’

" LenrpanbHbiii 6ank Poccun. KpunToBamoTs: TpEH b1, PUCKH, MEPBI. — [DJ1eKTpoHHbIH pecype] Pexum poctyna: URL:
https://cbr.ru/press/event/?id=12623 (nata oopamenus 27.11.2025).

8 Benomoctu. Kpunropassoport: kak L[B 1 MUH(UH M3MEHMIIM MO3UIIMIO TI0 KPUNITOBAIKOTAM. — [ DJIEKTPOHHBII pecypc]
Pexxum noctynma: URL: https://www.vedomosti.ru/partner/articles/2025/11/12/1153859-kriptorazvorot (naTta oOparieHus
27.11.2025).

° denepanbHbIii 3ak0H oT 08.08.2024 Ne 221-®3 «O maiinuHre TU(POBOH BAMIOTE). — [DNEKTPOHHBIN pecypc] Pexum
nocryna: URL: https://www.alta.ru/tamdoc/241z0221/ (nata obpamenus 27.11.2025).
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3akoHoAaTenb ycTaHoBWI JuddepeHIpoBaHHble TpeOOBaHUS K Pa3IMYHBIM KaTETOpUSIM
MaiiHEpOB, MpH 4YeM MIOPUAMYECKHE JMIa W WHAMBHIYaJbHBIC TMPEANPHUHAMATENIN OO0S3aHbI
BKJIIOUATHCS B €IUHBIN peecTp, BeAyuuiicss MUHUCTEpPCTBOM LIU(PPOBOTO pa3BUTHUS, B TO BpeMs Kak
¢usnyeckrue JNMIa MOTYT OCYHIECTBISTH MAalHMHT O€3 perucTpanuy Ipu YCIOBUU COONIOACHUS
JUMHUTA SHepronoTpedaeHus He 6osee 6 000 kuIOBaTT-4acOB B Mecsll, oaHako ¢ 1 suBaps 2025 rona
no mapt 2031 roma MaWHUHI IIOJIHOCTBIO 3alpellieH B JEBITH peruoHax Poccuu, Bkiroudas
pecniyonmuku CeepHoro KaBka3a u HOBble cyObekThl Poccuiickorn ®eneparnuu, a Takxke B
OTOTMTENBbHBIM CE30H B OTICJIBHBIX MYHHLIMNAIBHBIX paiioHax Mpkyrckoit obnmactu, Bypstum u

3a6aifkanbeKoro Kpas, Tie HabmoaaeTcs eGUIUT HIeKTPOreHepHPYIOMUX MomHocTe.

Taoauna 1
IBOJIOLMSI MPABOBOI0 CTAaTyca KpUNTOBAINIOT B Poccniickoit ®enepanun (2014-2025 rr.)

[Tepuon HopmaTuBHbIi akT [IpaBoBoii craTyc KiroueBble orpaHHueHUst

2014 | Madopmanus LG ot 27.01.2014 [ToTeHuuanpHO COMHUTENBHBIE onepauud | [IpenynpeskaeHue 0 puckax y4acTHs

2020 | @3 Ne 259-@3 ot 31.07.2020 I{udpoBas BamroTa KaKk UMYIIECTBO 3anper Ha HCHOJIB30BaHUE KaK CPEJICTBA IIATEXa

2024 | @3 Ne 221-03 ot 08.08.2024 Jleranuszauys MaiiHUHIa Ob6s3arenbHas peructpanust oopaun 1 UIT

2024 | @3 Ne 223-03 ot 08.08.2024 Paspemenue 8 BO/I B pamkax DI1P Tospko nox kouTposaeM 11b

2025 | ®3 Ne 418-93 o1 29.11.2024 HanorooGuiaraemoe UMy11ecTBO HA®DJI 13-15 %, nanor Ha npubsLb 25 %

Cocmasnerno asmopom Ha OCHO6e aHaiu3za Mamepuaﬂoe”

[IpencraBnennble B Tabiauue | AaHHbIE CBUIETENBCTBYIOT O IIOCTENEHHOM IEpEXOAE OT
3alpPETUTENIbHOM K DPa3pellUTeNIbHOM MOJENN pPEryJMpoBaHus KpuntoBainoT B Poccuu, mpu uyem
KaXX/IbIH MTOCTIeTYFOIINI 3Tal 3aKOHOIaTeILHOTO 0O(hOPMIICHHUS PACIIUPSUT JISTHTUMHOE TIPOCTPAHCTBO
Uis omepanuil ¢ MUGPOBBIMU aKTHBAMH, OJIHAKO COXPAHSI CYIIECTBEHHBIE OTPAaHMYEHUS Ha UX
HCI0JIb30BaHNE BO BHYTPEHHEM O0OpPOTE, YTO OTPAXKAET MPOTHUBOPEUUBYIO MO3UILMIO PETYJISATOPOB,
CTpEeMSIINXCS OJHOBPEMEHHO MHUHHMH3UPOBATH PUCKHU ISl (PMHAHCOBOM CTAOMILHOCTU W H3BJIECUYb
IIOTEHIMAIbHBIE BBITOJIBI OT IPUMEHEHHSI KPUIITOBAIIOT B MEXIYHAPOIHBIX pacyeTax.

KonuenryanpHas MOZ€Ib PAaBOBOIO PETYJINPOBAHNS KPUNTOBAIIOT B Poccuu mpencrasieHa
Ha PUCYHKE |, 1EMOHCTPHPYIOIIEM B3aUMOCBSA3b PA3ITMYHBIX KOMIIOHEHTOB PErYJIATOPHOU CHCTEMBI.

[IpencraBieHHas Ha pUCyHKe 1 MO/IE€Tb MILTIOCTPUPYET ABOWCTBEHHBIN XapaKTep pOCCUICKOro
PETYJIITOPHOIO MOJX0/Ia, COUETAIOIIETr0 NPU3HAHUE KPUITOBATIOT B KAYECTBE OOBEKTOB IPAKAAHCKUX
IIpaB C OJHOBPEMEHHBIM HAJIO)KEHHEM CYIECTBEHHBIX OIPaHMYEHMM Ha MX oOpalleHue, Ipu YeM
JaHHAsi KOHCTPYKLMs IIO3BOJISIET TOCYAApCTBY KOHTPOJIMPOBATh Pa3BUTHE KPUNTOUHIYCTPUHM H
MUHUMU3HUPOBAaTh PUCKU JE€CTAOMIN3AllMM HAMOHAJIbHOW (PMHAHCOBON CHCTEMBI, OJHAKO CO3JAcT
IOPUAVYECKYI0 HEOINpPEAEICHHOCTh JJI YYaCTHUKOB pBIHKA M MPEMSATCTBYET IOJHOLEHHOU
MHTErpanuy HUPPOBBIX aKTUBOB B IKOHOMUYECKHUI 000pOT.

Hanoroo6noxeHue oneparuii ¢ KpunToBaaoTaMu, BBeZieHHoe B Poccun ¢ 1 ssuBaps 2025 roga
®enepanbubiM 3akoHOM Ne 418-D3 ot 29.11.2024, 03HamMeHOBaJIO 3aBepIICHUE Mepruoaa PrckaIbHOMN
HEOIPEICIEHHOCTH U CO3/1aJ10 MPaBOBbIE OCHOBAHMS JIJIs1 BKIIFOUEHHUS I0XO0/10B OT IIU(PPOBBIX aKTHBOB
B HaJIOTOBYIO 0asy, MpH 4YeM 3aKoHoJAaTedb M30pan nud@epeHnupoBaHHbI MOIX0 K pa3iIMuHbIM

10 TIpaBoBoe perynuposanue kpunroBamoT B Poccum 2025. — [Dnextponnsiii pecypc] Pesxum moctyma: URL:
https://pravol63.ru/pravovoe-regulirovanie-kriptovalyut-v-rossii-zakony-ogranicheniya-i-perspektivy-2025/ (nara
obOpamenns 27.11.2025).

1 denepanbusiii 3axkon o1 31.07.2020 Ne 259-®3. — [Dnekrponnslii pecypc] Pexum nocryna: URL:
https://www.consultant.ru/document/cons_doc_LAW_358753/ (nata obpamenus 27.11.2025).

®enepanbHblil 3ak0H OT 08.08.2024 No 221-D3. — [DnexTpoHHbIH pecype] Pexum moctyna: URL:
https://www.alta.ru/tamdoc/24£70221/ (nata ob6pamenwus 27.11.2025).

®denepanbHbIil 3aK0H OT 29.11.2024 No 418-D3. — [DnexTpoHHbId pecype] Pexum moctyna: URL:
https://www.consultant.ru/document/cons_doc_LAW_491749/ (nara obpamenus 27.11.2025).
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KaTeropysiM HaJOTOIUIATENbIIMKOB M BUIAaM OIEpalldii ¢ KPUNTOBATIOTAMU. > Du3MuecKue I
o0yararoTcss HAJIOTOM Ha JIOXOABl MO MPOTPECCHBHON IIKaJe, MPU 4YeM MPUMEHSEeTCs cTaBka 13
MPOIICHTOB K J0X0JaM 110 2,4 MwuIMoHa pyOjeit Broa u 15 MpoIEeHTOB K CyMMe IPEBBIMICHUS
JAHHOI'O IIOpOora, MpU 3TOM HajoroBas 0a3za ONpeAeNseTcs Kak pasHULA MEXAY A0XOJOM OT
pealin3aliuy KpUITOBAIIOTHI U JOKYMEHTAIbHO MOATBEPKICHHBIMU PAcX0/laMU Ha ee MpruoOpeTeHue,
a B cIlydyae MoJydeHus MU(POBBIX aKTUBOB B PE3yJIbTaTe MAHUHTA PACXO/bI IPU3HAIOTCS PaBHBIMU

HYJII0', 4TO CO3/1aeT HOBBILIEHHYIO HAJOTOBYIO HAIPY3KY HA MAitHEPOB 110 CPABHEHHIO C TpeiiaepamH.

He CpencTBo nnarexa

He Baniota P®

OBbLEKT rpaaaHckux npas

Wcnonb3oBaHue Kak

MpaBoBo# cTaTyc
Mmyuwectso

CpecTBO nNnarexa

KpuntoBaniotel B Poccun 3anpertsl Pexnama

MaiHuHr B
oTAenbHbIX pernoHax

BnapeHwe

MaiHuHT
PaspeleHns

C peructpauunen

B30 B pamkax 3P

Pucynok 1. Cmpykmypa npagogozo pe2yiuposanusi Kpunmosaiom
6 Poccuiickoii @edepayuu (pazpabomano amopom Ha 0CHO6e ananusza mamepuanos'?)

12 denepanbuelii 3ak0H 0T 29.11.2024 No 418-®3. — [Dnekrponnslii pecypc] Pexum nocryna: URL:
https://www.consultant.ru/document/cons_doc_ LAW_491749/ (nata obpamenus 27.11.2025).

13 TaznpomGank. Kakoif Hasor Hy)HO OyleT riuaTuth Ha UPPoByIo BamoTy B 2025 romy. — [DnekTpoHHbIN pecypc]

Pexmm mocryma: URL:  https://www.gazprombank.ru/pro-finance/innovation/nalog-na-tsifrovuyu-valyutu/  (mara
obOpamenns 27.11.2025).

14 ®enepanbHblii 3ak0H oT 31.07.2020 Ne 259-D3. — [DnexrponHsii pecype] Pexum nocryna: URL:
https://www.consultant.ru/document/cons_doc_LAW_ 358753/ (nara obpamenus 27.11.2025).

®enepanbablil 3ak0H OT 08.08.2024 No 221-D3. — [DnexTpoHHbIH pecype] Pexum moctyna: URL:
https://www.alta.ru/tamdoc/24{70221/ (nata ob6pamenwus 27.11.2025).
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Opranuzanuy, OCYIIECTBISIOIINE ONEpaluy C KPUNTOBAIIOTAMH, YIUIAUMBAIOT HAJIOT Ha
npuObUIs 10 0a30BOi cTaBke 25 mpoieHTOoB, npumenseMoil ¢ 2025 roga Ko BceM J0XOAaM OT
peanu3anuy U(POBEIX aKTHBOB, IPU YeM HAJIOToBas 0a3a ONpeneNnseTcss aHAIOTHYHO (PrU3nYecKuM
JUIaM KakK pa3HHIla MEXIY BBIPYUKOU M pacxo/laMHd Ha MPUOOPETEHHE KPUIITOBAIIOTHI, & CTOUMOCTh
aKTHBOB, MOJYYEHHBIX B pe3yJibTaTe MalHHHIA, YCTAHABIMBACTCS HA OCHOBAHWU PBIHOYHOU
KOTHPOBKH Ha JIaTy (haKTHYECKOro MOIydeHHsl J0XO0a'>, MpH 3TOM 3aKOHOJATEIb YCTAHOBHUJI, YTO
OlepalMy ¢ KPHUIITOBAIIOTAMH HE OO0JararoTcs HAJIOrOM Ha JO0OABJIEHHYIO CTOMMOCTB, YTO

COOTBETCTBYET MEXAyHAPOJHOW TPAKTUKE TMPHU3HAHUA IHQPPOBBIX aKTHUBOB ()MHAHCOBBIMHU
MHCTPYMEHTaMH, He ABsonmmucs oosexrom HJIC. !¢
Taoauma 2
HaJsnoroo610:xenue onepanuii ¢ kpunropaawramu B Poccuiickoit @enepannum ¢ 2025 roaa
Kareropus Bun nHanora CraBka Baza Hanmoroo6oxeHus OcoGeHHOCTH
HaJIOTOILIATETbIIHKA
Dduznueckue nuna HA®DJI 13 % no Jloxoa MuHyC pacxonabl Ha | JI0X0JbI 00BETUHSIOTCS C
2,4 muH pyo. HOKYIIKY JIOXOJIaMH OT IIEHHBIX Oymar
15 % cBbile
CaMmo3aHsATHIE HADJ 13-15% He Bkitouaercs B Obnaraercst Kak OOBIYHBIN
npodaoxon ¢ 2025 JIOXOJT
HIT na YCH «/loxomsp» YCH 6 % Banosoii noxox ot Pacxonpl He yUUTHIBAIOTCS
POJAXKH
HUIT na YCH «/loxonst YCH 15% Jloxon MUHYC pacxobl JlokyMeHTaibHOE
MHHYC PacXoJbD» TIOJTBEP)KICHHE PACX0JI0B
HIT xa OCHO HA®JI 13-22 % Jloxon MUHYC pacxozbl 3aBUCHT OT OOIIEro ro0BOrO
JI0X0a
IOpuanaeckue muma Hanor xa npu6sus |25 % Jloxon MUHYC pacxozbl YOBITKH TIEPEHOCSTCS HA
Oynymee
Maiinepsr (Bce kateropun) | CootBercTByronmii | Kak Bbime PriHOYHAs KOTHPOBKA HA Pacxopl Ha MaiHUHT
JIaTy TOJIydeHHs YYUTHIBAKOTCS

Cocmaenerno asmopom Ha OCHO6e aHaiusa Mamepuaﬂz)e”

JlanHbIe TaONUIIBI 2 IEMOHCTPUPYIOT CYIIECTBEHHYO T PepeHIuaIinio HajJoroBoi Harpy3Ku
B 3aBUCHUMOCTH OT OPraHU3AI[MOHHO-TIPABOBON (HOPMBI HAJOTOIIATENBINUKA U TMPUMEHSIEMON
CUCTEMBI HAJIOTOOOJIOKEHHS, MPU uYeM Hauboyiee BBITOJHBIM PEXUMOM Ui MpodeccroHaNbHBIX
TPEHIEPOB KPUNITOBATIOT SIBJISIETCS] YIPOIIIEHHAs! CHCTEMa HAJIOT000JI0KeHUs «J1oX0ap1» CO CTaBKOU
6 TPOIEHTOB, OJHAKO JAaHHBII BapHaHT HE MO3BOJIAET YYHUTHIBATH PAcXOJbl Ha MPHOOpETEeHHE
U(POBBIX AaKTHUBOB, YTO JEJA€T €r0 ONTUMAJIBbHBIM TOJBKO I MaHEPOB C MUHUMAJIbHBIMU
3aTpaTaMH Ha AJIEKTPOIHEPIHI0 U 00Opy/IOBaHHE, B TO BpeMs Kak (pU3WYECKHe JHIlA, TOPTYIOIIHe
KPHUITTOBATIOTAMH STH30MYECKHU, CTATKUBAIOTCS C HEOOXOAMMOCTBIO CAaMOCTOSTENTHHOTO JCKJIApUPOBAHKS
noxoaos u ymnatel H®DJI, uto co3aaer 1ONOJHUTENbHBIE aAMUHUCTPATUBHBIE U3EPKKU U PUCKU
HaJIOTOBOM OTBETCTBEHHOCTH MPH HECOOMIOACHUHN (PUCKAIBHBIX 0053aTEIIbCTB.

5 Kak muaTuTh Halorm ¢ KpuOToBamoThl B 2025 romy. — [DnektpoHHblii pecypc] Pexum moctyma: URL:
https://kurs.alfabank.ru/articles/kak-platit-nalogi-s-prodazhi-kriptovalyuty-v-rf/ (nata o6pamenus 27.11.2025).

16 TlyTun moAnucan 3aKOH O HANOTOOOJIOXKEHMH KPUNTOBAIOTEL. — [DyeKTpoHHbIN pecypc]| Pexum nocryma: URL:
https://pravo.ru/news/256452/ (nara obpamienus 27.11.2025).

17 denepanbuslii 3axkoH 0T 29.11.2024 No 418-®3. — [Dnekrponnsiii pecypc] Pexum nocryna: URL:
https://www.consultant.ru/document/cons_doc_ LAW_491749/ (nata obpamenus 27.11.2025).

Mundun onpenenun crasku HA®DII npu nponake kpunrtoBamoT. — [DnekTpoHHbI pecype] Pesxum nocryma: URL:
https://www.interfax.ru/business/993499 (nmara obparienus 27.11.2025).

Hanor Ha KpunTOBaNmIOTY: HOBBIE MpaBWia s (Gu3IU. — [DnekTpoHHBIH pecypc] Pexwum moctyma: URL:
https://finance.rambler.ru/finansovaya-gramotnost/55194248-nalog-na-kriptovalyutu-novye-pravila-dlya-fizicheskih-lits/
(marta obpamenus 27.11.2025).
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MexayHapoaHbI ONBIT IPAaBOBOIO PETYJIMPOBAHHUA M HAIOrOOOJIOKEHUS KPHUIITOBAIIOT
XapaKTepU3yeTcss Ype3BbIYAHBIM Pa3HOOOpPA3UEM IOAX0/0B, BAPbUPYIOMIKUXCS OT TMOJIHOTO 3alpeTra
oOparieHus HU(POBBIX AKTUBOB JI0 UX MPU3HAHUS B KAUECTBE 3aKOHHOT'O CPEJCTBA IUIATEXKa, IPU YeM
COTJIACHO HcciiefioBaHui0 OpraHu3ald SKOHOMHYECKOTO COTPYAHHYECTBA W pa3BUTHS, II0
cocrossanio Ha 2024 rom Oomee 130 cTpaH MHpa HMEIOT TO WIM HMHOE 3aKOHOJIATEIbHOE
peryIupoBaHHe KPHUITOBATIOTHBIX PBHIHKOB, OJHAKO JIMIIb €IUHHUIBI W3 HHUX BbIpaboTamu
KOMILIEKCHYIO M HENpOTUBOPEYMBYIO HOpMaTHBHYIO 6a3y.'® Coemunennbie Illtatel AMepHKH He
UMEIOT €MHOTO (peepanbHOr0 3aKOHA O KPUIITOBATIOTAX, IPH YEM PEryJIMPOBAHUE OCYIIECTBISIETCS
(GparMeHTapHO pa3IMYHBIMU BEJOMCTBaMH, BKIItoyass KoMmuccuio mo LeHHbIM Oymaram u Oupkam,
Komuccuto mo Ttoprosine ToBapHbIMH (prouepcaMu U Cetb 1o Ooprbe ¢ (hUHAHCOBBIMHU
IPECTYIUICHUSAMH, YTO CO3JA€T IPAaBOBYIO HEONPEAEICHHOCTh Ul YYaCTHUKOB PBIHKA, OJHAKO B
suBape 2024 roga SEC omoOpuiia mepBble CIIOTOBBIE OMpKeBblE (OHIBI HA OUTKOMH, YTO CTaJO
Ba)KHEHNIIeH BeX0i B MHCTUTYLIMOHATIN3ALMHY KPUITOBAIIOTHOTO PHIHKA U IIPUBEJIO K 3HAYUTEIIBHOMY
IIPUTOKY HHBECTHIINI B IU(POBHIE aKTUBHL. *

EBpomneiickuii corw3 npunsin B 2024 rogy pernament MiCA (Markets in Crypto-Assets
Regulation), cozmaBmmii mepByr0 B MHUpe KOMIUIEKCHYIO NPAaBOBYIO OCHOBY JUISI PETYJIHPOBAHUS
KPUNTOAKTHUBOB Ha HAJHALMOHAIBHOM YpOBHE, IpU 4YeM JIOKYMEHT BBOJIUT 00s3aTelIbHOE
JIMLIEH3UPOBAHKE MTOCTABIIMKOB KPUIITOYCITYT, YCTAaHABIMBAET TPEOOBAaHMS K SMHUTEHTaM CTCHOJIKOMHOB
OTHOCUTEJIBHO OOecreueHHs] pe3epBaMU M IPO3PayHOCTH ONEpalyif, a Takke MpeaycMaTpUBaeT
co3nanue ¢ 2026 roga eauHoro EBpormelickoro opraHa mo NnpOTHBOAEHCTBHIO OTMBIBAHUIO JI€HET
AMLA, KoTOpblii OyAeT OCYIIECTBJIATH HAA30p 3a COONIOJEHHEM KpUNTOOMp)KaMU U APYTUMHU
Y4acTHUKAaMU phIHKa TpeGoBanuii B 06mactu AML/CFT?’, npu 5ToM peryImpoBaHHe Haloroo0I0kKeHus
onepauuil ¢ KPUNTOBAIIOTAMH OCTaeTCs B KOMIIETEHLIMH TOCYJAapCTB-WICHOB, YTO MPUBOJIUT K
CYIIECTBEHHOH (HCKaTbHON HEOAHOPOIHOCTH BHYTpU EBpocoro3a, npu yem I'epmanust ocBoOokaaeT
OT HAJIOr00OJIOKEHHSI JOXObl OT IPOJAXH KPUNTOBAIIOT, HAXOJUBIINXCS B COOCTBEHHOCTH OoJiee
oxHoro roaa, [lopryranus no 2023 rona BooOme He obaraia HaJoraMu onepaniy (pU3nIecKuX JINIL
¢ IUQPOBBIMU aKkTHBaMM, a PpaHIMs NPUMEHsSET eAuHYy cTaBKy 30 MPOLEHTOB K J10X0JaM OT
KPHITOBATIOT HE3aBUCUMO OT CPOKA BiIajeHus.>!

I[pencraBneHHble B Tabmuie 3 JaHHBIE CBUJIETENBCTBYIOT 00 OTCYTCTBHH €IMHOTO MEKTyHApOAHOTO
KOHCEHCYCa OTHOCUTEJIBHO ONTHMAJIBHON MOJENH PETyJIMPOBAHUS KPUNTOBAIIOT, IPU YEM KaxKaas
IOPUCIUKIUS UCXOAUT U3 COOCTBEHHBIX SKOHOMHUYECKUX MHTEPECOB, YPOBHS pa3BUTHs (PUHAHCOBOU
CUCTEMBl U KYJbTYpHBIX OCOOEHHOCTEH OTHOLIEHUS K (PMHAHCOBBIM HMHHOBALUSAM, IPH ITOM
MIPOCIIeKUBAETCS OOIIMI TPEH/T HA YCUIIEHUE PEeryJIiTOPHOIO KOHTPOJIS M BBEJIEHHE 00s3aTelbHbBIX
MpoLeayp HAECHTU(UKALUN KIMEHTOB UM MOHUTOPUHIA TpPAaH3aKUUH B LEISX MPOTUBOAECUCTBUS
OTMBIBAHUIO JCHET U (PMHAHCUPOBAHHUIO TEPPOPU3MaA, OJHAKO UYPE3MEPHO JKECTKOE PETyIUpPOBaHMUE,
KaKk moka3bpiBaeT npumep Kwutas, NpuUBOAUT K OTTOKY KpHUOTOOM3Heca B Ooiiee uOepasibHbIE
IOPUCIUKIIMM M HE YCTpaHseT IOJHOCTbIO HEJErajJlbHOE HCIONb30BaHUE LU(POBBIX aKTHBOB
rpaKJaHaMHU.

18 ODCP. Tax transparency and international co-operation. — [nektponuslii pecypc] Pexum goctyna: URL:
https://www.oecd.org/tax/exchange-of-tax-information/crypto-asset-reporting-framework.htm (nata oOpamenus

27.11.2025).

1 Perynuposanue kpunropbiaka B 2024 roxy. — [Dnekrporusiii pecypc] Pexum nocryna: URL: https://ru.tradingview.c
om/news/rbc_crypto:66a36598967b8:0/ (nata odpamenuns 27.11.2025).

20 MiCA Regulation. — [Dnekrponnbiii pecype] Pexum nocryma: URL: hitps://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=CELEX:32023R1114 (nata oopamenuns 27.11.2025).

2! Hanoropas IOJINTUKA B OTHOIIEHWH KPHIITOBAJIIOT: MEK Ty HAPOHBIN OIIT. — [ DIEKTPOHHEIH pecypc] Pesxum nocTymna:
URL.: https://www.vedomosti.ru/press_releases/2025/10/13/nalogovaya-politika-v-otnoshenii-kriptovalyut-
mezhdunarodnii-opit-i-rossiiskoe-zakonodatelstvo (mara obpamenus 27.11.2025).
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Tabaunna 3
MO)Ie.]'II/I MMpaBoOBOI'o PEryjupoBaHusd KPUIITOBAJIIOT B Pa3/IMYHBIX HOPUCINKITUAX
Crpana/pernon | [IpaBoBoii cratyc Hanoroo6mnoxxenue Perynaropsslii noaxon OcoGeHHoCTH
CIIA ToBap/ueHHast Haror Ha npupoct kanuraina 0- | @parmentapHoe Opno6penue Bitcoin-ETF B 2024
Oymara 37 % peryJupoBaHue
EBpocoro3 Kpunro-aktus HanunonansHoe perynupoanue | KommiekcHoe Enunslie crangapte! ¢ 2024
(MiCA) JMLIEH3UPOBaHHE
Kpunro-axtus Haror Ha npupocT kanutana Kectkoe CTelOIKOMHBI KaK IUIaTe)KHEIE
Benukobpuranus
10-20 % peryiupoBaHue HUHCTPYMEHTBI
IInaresxnoe Hanor #a npu6siis 10 55 % JInnensupoBanue 6upx | Ilepeknaccudukanus B
Snonus
CPEICTBO c2017 (hMHAHCOBBIC MHCTPYMEHTHI
Crnranyp udporoii aktuB | OcBOOOKACHKE IS 3 IIporpeccuBHoe Xab ans xpunrobusHeca
JIONTOCPOYHBIX MHBECTHIHH perynupoBaHue
Kurait 3amperieHsl Henpumenumo [Monmsrit 3anper ¢ 2021 | Pa3pemien Tonbko mu¢dpoBoii
10aHb
OAD Buptyansnslii 3aBUCHUT OT IOPUCAUKIIU CrenpanbHble 30HBI Jy06aii kak kpurToxad
aKTHB
Kasaxcran Iudposoit aktus | 10 % c maitHuETa JIunensupoBanue Obs3atensHas npoaaxa 50-75 %
gyepe3 Oupxu

Cocmasneno asmopom Ha OCHoee anaiusa Mamepuwwe”

[IpoTuBOAEHCTBUE OTMBIBAHMIO JIEHET M (UHAHCUPOBAHMIO TEPpPOpU3Ma B KOHTEKCTE
KPHUIITOBAIIOTHBIX OINEpallil TpeAcTaBiseT coOoi oxHy u3 Hauboiee CIOXKHBIX 3ahad  JyIsd
PEryJsiTOpOB U IPABOOXPAHUTENBHBIX OPTaHOB 10 BCEMY MHPY, IIPH YEM COIJIACHO JJAHHBIM KOMITAHUH
Chainalysis, B 2024 rogy uepe3 KpUITOBATIOTHBIE TIATPOPMBI OBIJIO OTMBITO OKOJIO 51 Mumapaa
nomnapoB CIIA, uro coctaBnser npumepHo 0,34 mpoueHTa oT o0miero oobemMa KpUITOBATIOTHBIX
TpaH3akUuii >, mpM 5TOM ICEBIOAHOHMMHAS HpUpOJA ONOKYeiiHa, He TpeOyromas pPacKpbITHs
peasbHON HMJIEHTUYHOCTH BJaJleNIbLIeB KPUIITOKOUIEIbKOB, CO3/1aeT OJIArONpPUATHBIC YCIOBUS IS
JIeTJIN3alUH PECTYIHBIX J0XO0/I0B, XOTS OJJHOBPEMEHHO MPO3PavyHOCTh U HEM3MEHHOCTh OJIOKUCIH-
3amuceil Mo3BOJIAIOT MPAaBOOXPAHUTEIbHBIM OpraHaM OTCIEKHUBAaTh MOTOKH LHU(POBBIX aKTUBOB C
MOMOIIBIO CTIETIMATH3HPOBAHHBIX AHATUTUYECKUX MHCTPYMEHTOB. Poccusi BHEIpHIIa KOMILIEKC Mep
AML/CFT-xommiaeHca B KpUNTOBaTIOTHOM cdepe, npu yem DenepanbHblii 3akoH Ne 221-03
BO3JIaraeT Ha ONepaTOpOB MaHUHIOBON HMH(PACTPYKTYphl 00S3aHHOCTDH Ie€pe/laBaTh B HAJIOTOBBIE
OpraHbl CBEJEHHs O JIUILAX, UCHOIB3YIOIMX UX MONIHOCTH Ui N0OBIYM HM(POBBIX aKTHBOB>!, a
PocpHMOHUTOPHHT BKIIFOUMI KPUNTOBATIOTHBIE TPAH3aKIMU B MEpeUeHb ONeparfii, mouiexanmx
00513aTeIbHOMY KOHTPOJIIO Ha MPEIMET JIeTAIN3alUN PECTYIMHBIX T0OXOJI0OB, MIPH 3TOM OTCYTCTBUE
JIMIIEH3UPOBAHHBIX KpUNTOOUPK B Poccuu co3paeT nakyHsl B cucteMe (pMHAHCOBOTO MOHHUTOPHHTA,
MIOCKOJIbKY TpakJaHe AaKTHBHO HCIIONIB3YIOT 3apyOekKHbIC IUIONMIAJKH, HE IOJIaJarolIfe IOx
FOPUCIMKIMIO POCCHICKUX PEryasaTopoB.>

22 Mek yHapOAHbIN OMBIT PETYIMPOBAHKS KPUIITEl — U YPOKH Ui Poccnu. — [DnexTponnbIii pecype] Pexum mpocryma:
URL: https://ve.ru/crypto/2323101-regulirovanie-kriptovalyuty-v-mire-i-uroki-dlya-rossii (mata o6pamenus 27.11.2025).

URL:

PerynupoBanue  KpUNTOBAJIIOTHI: MHUPOBOM  OIBIT. [Onektponnblii  pecypc] Pexum  moctyna:
https://econs.online/articles/techno/regulirovanie-kriptovalyuty-mirovoy-opyt/ (1ata oopamenust 27.11.2025).

OODCP. Taxation. — [DnexTpoHHbIi pecypc] Pexum nocryma: URL: https:/www.oecd.org/tax/crypto-asset-taxation.htm
(mara obpamienust 27.11.2025).

232024 Crypto Crime Trends: Illicit Activity Down as Scamming and Stolen Funds Fall, But Ransomware and Darknet
Markets See Growth. — [Onexrponnsiii pecype] Pexxum nocryma: URL: https://www.chainalysis.com/blog/2024-crypto-
crime-report-introduction/ (xata obpamenus 27.11.2025).

24 ®enepanbublii 3ak0H 0T 08.08.2024 Ne 221-D3. — [DnekrpoHHbI pecypc] Pexum goctyma: URL:
https://www.alta.ru/tamdoc/24£70221/ (nata ob6pamenwus 27.11.2025).

25 Ama iposepka B Poccun (TOII 2025). — [DnexTporustii pecypce] Pesxum moctyna: URL: https://dtf.ru/top-
smm/3518532-aml-proverka-v-rossii-top-2025 (mata obpamenus 27.11.2025).
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[Mudposoit pydns kak neHTpanbHas mudposas Bamora banka Poccun nmpeacrasiser coboi
JIbTEPHATHBHYIO KOHIIETIIIMIO TOCYIaPCTBEHHOIO MOAX0/a K HU(PPOBU3AMH (PHHAHCOBON CUCTEMBI,
pauKaIbHO OTJIMYAIOLIYIOCS OT JCLEHTPAIU30BAHHON (GUIOCOPUH KPUIITOBAIIOT, MPH YeM
mudpoBoil pyOsib sBIsETCS TpeThei (POpMOI HAIMOHANBHOW BaIOTHl HApSAAy C HAJUYHOW U
Oe3HAIMYHON, YKBUBAJICHTHON MM 110 HOMUHAIY M obecrieyeHHOU o0s3arenscTBaMu LleHTpanbHOro
6anka.>® TTunoTHOE TecTupoBaHue HU(POBOro pydns Hauyamoch B aBrycte 2023 roja ¢ ydacTuem
12 6aHKOB M OTPaHUYEHHOTO0 Kpyra KJIHMEHTOB, B CeHTs0pe 2024 roma mapaMmeTpbl NMUJIOTa OBLIN
pacmmpensl 10 9 Teicsd pusuveckux ymn U 1 200 OpuAMYECKUX JUI, & MAacCOBOE BHEIPCHHE
3arutaHupoBaHo Ha 1 ceHTsO0ps 2026 roma, mpu YeM KpyHHEHIIME CHCTEMHO 3HAYMMbIe OaHKHU
00s13aHBI 00ECIIEYUTh CBOMM KIIMEHTaM JOCTYIl K ONepanusM C HUPPOBBIMU pyOssiMu 10 1 wrois
2025 roga TojA Yrpo3oil mMTpadHBIX CAHKIUH CO CTOPOHBI PETryJIATopa>’, NpH 3TOM BBEJCHUE
ugpoBoro pyois BbI3bIBaCT OOOCHOBAaHHBIE OMACEHHS OAHKOBCKOTO COOOIIECTBA OTHOCHUTEIHHO
BO3MO>XHOT'O OTTOKA JIMKBUIHOCTH U3 KOMMepuecKkux O0aHkoB Ha riardopmy LlenTpanbHoro 6aHka,
IIpU 4eM 3KcrepThl LleHTpa MakpOoIKOHOMHUYECKOIO aHajau3a U KPaTKOCPOYHOI'O MPOTHO3UPOBAHUS
MPOTHO3UPYIOT MOTEHIUAIBHBIA OTTOK HE MeHee 9 TpUIUIMOHOB pyOJiel cO CUeTOB (PU3UUECKUX U
IOPUAMYECKUX JIML K KOHI[Y peali3alluy POeKTa.

Taoanma 4
CpaBHUTe/IbHBIN aHAIN3 KPUNITOBAJIOT M UG poBoro pyo.is

XapakTepucTiKa Kpunrosamots! (Bitcoin, Ethereum) [udposoii pyois
OMUTEHT OtcytcTByeT (neueHTpanu3oBanHas aMuccust) | Llenrpansueiii 6ank Poccun
TexHosOTHS [TyOnuuHbIi OJIOKYEHH 3akpsiTas miardopma L6 na DLT
AHOHHUMHOCTh IIceBnOaHOHMMHOCTH [TonHas uaeHTUHUKAIMS TT0JIb30BaTENICH
Kype BonaTunbHeli, onpenenseTcs phIHKOM @ukcuposanssblid 1:1 x py6itro
Kontpons HeBo3MorkeH (IeleHTpaIi3aris) Ionnslii koHTpOINB 11D
[IpaBoBoii cTatyc VmyniecTBO, HEe CPE/ICTBO ILIATEXA 3aKOHHOE CPEJCTBO ILIATeXa
Tpancrpanuunsie onepaimu | CBo6oHO (B pamkax DIIP ¢ 2024) ITepcniektuBbl B3aumoeiictBus ¢ LIBIb npyrux crpan
Komuccun Bappupyorcs, ycTaHaBIMBaIOTCS PHIHKOM Jis rpaxkiad GecIuiaTHO
Hcnonb3oBanue B PO 3anperieHo Kak CpeAcTBO IIaTexa Paspemeno ¢ 2026 roaa
Pucku BeIcokasi BOJIATHIBLHOCTD, KHOEpaTaKH TexHuueckue cOOH, IEHTpaAIH3aIHs

Cocmasneno asmopom Ha OCHoee anaiusa Mamepuaﬂ0628

JlanHble TaOUIIBI 4 JEMOHCTPUPYIOT (GYHIAMEHTAIbHbIE PA3INUHsI MEK/TY JELEHTPATN30BaHHBIMU
KPUINITOBAJIIOTAMU U LIEHTPAJIU30BaHHBIM LIUQPPOBBIM pyOseM, Mpu 4eM MOCIEeIHUN MpeICTaBiIseT
cO0Ol MHCTPYMEHT YCHJICHHMsI KOHTPOJIS TOCYJapcTBa HaJ JIEHE)KHBIM OOpallleHMeM U pacIIipeHus
BO3MOXXHOCTEI MoOHeTapHOW mnoiauThku lLleHTpanpHOro 0aHKa, B TO BpeMs Kak KPHUITOBAJIIOTHI
MIPEAOCTABIIAIOT IOJI30BATENSAM OTHOCUTEIIBHYIO aBTOHOMHIO OT TOCYJapCTBEHHOI'O Haa30pa 3a
(MHAHCOBBIMU ONEpALMSAMHU, OJHAKO IIEHON BBICOKOM BOJATUIBHOCTU U PUCKOB IMOTEPU CPENCTB
BCJIEJICTBHE TEXHUYECKHUX cOOEB MM KuOepartak, mpu 3ToM Poccus, Kak U OOJBIIMHCTBO KPYIMHBIX
SKOHOMUK, MPUJEPKUBAETCS CTPATETUH MapajuIeIbHOTO pa3BUTHs 00OMX HANpaBiIeHUI LUPPOBU3ALUU
(UHAHCOB, CTPEMSICh U3BJI€Ub BBITOJBI OT MCIIOJIB30BAaHMsI KPUIITOBAIIOT BO BHEITHEAKOHOMUYECKOMH

26 bank Poccuu. Lludporoii py6as. — [Dnektponnsiit pecypc] Pexum poctyna: URL: https:/cbr.ru/fintech/dr/ (nara
obOpamenns 27.11.2025).

27 MaccoBoe BHesipenue 1udpoBoro pyoins ¢ 2026 roga. — [Dnekrponustii pecypc] Pexum goctyna: URL: https://cbr.ru
[press/event/?id=25772 (nara obparmenus 27.11.2025).

28 bank Poccuu. Lludposoii py6ns. — [Dnektponnsiit pecypc] Pexum poctyna: URL: https:/cbr.ru/fintech/dr/ (nara
obOpamenns 27.11.2025).

Hudporoii pyoss 2025: uyto 310 Takoe. — [DnexTpoHHbIH pecypc] Pesxkxum moctyna: URL: https://www.lockobank.ru/arti
cles/RKO/tsifrovoy-rubl/ (mata o6pamenus 27.11.2025).

Uem mudpoBoii pyoib oTiimgaeTcst oT 6e3HaATNIHOT0. — [DnekTpoHHbIH pecypc] Pexxum noctyma: URL: https://clubtk.ru
/chem-tsifrovoy-rubl-otlichaetsya-ot-beznalichnogo (mata oopamenns 27.11.2025).
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NEATENIPHOCTH TIPH COXPAaHEHWH JOMHMHHPOBAHHUS TOCYAAapPCTBEHHOW LM(POBOIl BAIIOTHl BO
BHYTpPEHHEM 000pOTE.

brnox4elH-TeXHONIOrH KaK TEXHUYECKasi OCHOBA KPUIITOBAIIOT HAXOAAT Bce OoJiee MIMPOKOe
IpUMEHEHHE 3a mpefenamMu (UHAHCOBOTO CEKTOpa, MPU YeM COTJIACHO OIeHKaM Kommanuu Web3
Tech, o0BemM poccuiickoro peiHKa OJOKYEHH-pelIeHHl B OU3HECEe W TOCyIapCTBEHHOM CEKTOpE B
2023 roay cocraBmi 60s1ee 7 MIJUTHAPIOB PyOIeid, U3 KOTOPHIX OKOJIO 5 MHJUTHAPAOB pyoOseid nmm 70
MPOLIEHTOB MPHUILJIOCh HAa (PUHAHCOBBIM CEKTOp, CBS3aHHBIM MPEUMYIIECTBEHHO C 3MHUCCHUEH U
obpamenneM LU(GPOBHIX (MHAHCOBHIX akTHBOB. > Ilnardopma «MacTepueiin», cO3JaHHAs IO
nnunuatuse banka Poccun u Acconmarn @unTex, cTana nepBbIM KOMIUIEKCHBIM MPOMBIILIEHHBIM
OnokueiiH-pemieHreM a1 (puHaHcoBoro peiHKa B Poccum, mpomenmum ceprupukanuio OCh u
HCIIONB3YIOMUM oTedecTBeHHYI0 Kpuntorpaduto 'OCT, npu dyem Ha ee 6aze B 2019 romy Oblna
3amymieHa JCUEHTPAIN30BaHHAs JCMO3UTapHas CHCTEeMa I ydeTa 3JICKTPOHHBIX HIIOTEYHBIX
3aknagubix>’, a B JanbHeiilleM IaHupyercs MHTerpanus «MacTepueifH» B KauecTBe OCHOBHOIO
KOMITIOHEHTa (PMHAHCOBOH MH(PACTPYKTYPHl HOBOTO IMOKOJICHHS, BKIIOYAIOMIEH CHCTEMY OBICTPBIX
iaTexei, MapkeTIvieiic UHaHCOBBIX yCIyT U miaTdopmy nudpoBoro pyoss.

Ta6auna 5
IIpumenenune 0JI0KYEHH-TEXHOJIOTHIA B POCCUIICKON IKOHOMHUKE
Orpacib IIpoekt Opranu3zanus DyHKIMOHAI Dddekt
DuHAHCH Macrepueiin b, Accounanus Omuccus LDA, CHmKeHHe U3AEPIKEK
DunTex JISTIO3UTAPHIA Ha 3040 %
Bamxi [Tnarpopma I'MK «Hopnuxkenby, ToxeHuszanus gosra Bemyck LH®A na 3 mupz pyo.
«HopHukens» «AToMaiiz»
Jloructuka | Smart Fuel Hedrsanas xommanus Yder 3anpaBKu caMOJIETOB [Ipo3pavyHOCTh LM MOCTABOK
Tpancriopt Bnokueitn PXK/] OAO «PXI» CMapT-KOHTPAKTHI ABTOMaTH3aLHs MIPOLIECCOB
o0ciyKUBaHUS
ToccexTop JlenieHTpanu3oBaHHas HP/I, Pocpeectp V4er 3eKTpOHHBIX 3amuTa OT MOAJIENIKH
AAC 3aKJIaTHBIX
Posnnna | [Iponaxa Ounetos S7 Anbda-6ank, S7 Airlines | Pacuetsl ¢ areHTamu O6beM $1+ MutH B Mecs1y
DHepreTuka | Yuer 3J1eKTpoIHeprun «Poccetn» Mouurtopusr norpebnenus | CHImKeHHE MoTephb

Cocmaenerno asmopom Ha OCHO6e aHaiu3za Mamepuaﬂ033’

[IpencraBieHHble B TAOIUIE 5 JAHHBIE CBUIETENbCTBYIOT O MIOCTEIIEHHOM BbIXO/1€ OJIOKYEITH-
TEXHOJIOTUH 3a MpeJenbl KpUNTOBATIOTHOM chepbl M HMHTErpaluu paclpe/ieleHHBIX pPEeecTpoB B
peanbHBIN CEKTOP POCCUUCKON YKOHOMUKH, IIPU YEM OCHOBHBIMH JIpaliBEpaMH BHEPEHUS BBICTYAIOT
NOTPeOHOCTH B MOBBIIIEHUH MTPO3PAUYHOCTH OM3HEC-TIPOIIECCOB, CHIYKEHUH ONEPALlMOHHBIX H3/1EPIKEK
1 00ecreYeHNH 3alUThl OT MOJAEIKN KPUTHYECKH BaXKHBIX JOKYMEHTOB, OJJHAKO MacIITaOUpOBaHUE
OJIOKYEHH-pelIeHn CIepKUBAETCSI HEIOCTATOYHON TEXHOJIOTHUECKOW 3pENOCThbI0 MHOTUX YYaCTHHUKOB
PBIHKA, BHICOKMMH NEPBOHAYATbHBIMU UHBECTUIMSIMU B pa3pabOTKy M BHEJPEHHUE CUCTEM, a TaKxKe

2 0630p poccuiickoro Gaokuein-priEKa 2024-2025. — [DnexTponHbIi pecypc] Pesxum mocryma: URL:
https://www.tadviser.ru/index.php/Cratps1:0630p_ TAdviser: npoOaeMbl_U_NEPCHEKTUBBI _POCCUHCKOTO OIOKYEHH-
peiHka B_2024-2025 1T (mata obpamenus 27.11.2025).

30 Acconmanus ®unTex. brokyeiin-rexnonoruu. — [DekTponHbIi pecype] Pexum nocryma: URL:
https://www.fintechru.org/press-center/news/bolshe-chem-prosto-bitkoyn-zachem-nuzhen-blokcheyn/ (nata obpamienuns
27.11.2025).

31 0630p Grokueiin-peinka Poccun. — [DrekrponHbiii pecype] Pesxnm nocryma: URL:
https://www.tadviser.ru/index.php/Cratbs:00630p_TAdviser: npo0iaeMbl_U_TMEPCHEKTUBBI_POCCUHCKOTO_OIOKYEHH-
poiHKa_B_2024-2025_rr (nata obpamenus 27.11.2025).

Accormmanus @unaTex. — [DnexktpoHHbIi pecypc] Pexxum moctyma: URL: https:/www.fintechru.org/ (mara oGpamenus
27.11.2025).

Kak 6moxueiin BHenpsercs B Poccun. — [Onextponusiii pecypc] Pexxum noctyma: URL: https://journal.uralsib.ru/busine
sstrends/blockchain_in_russia (gara obpamenus 27.11.2025).
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MIPaBOBOM HEOIPENEICHHOCTHIO B YACTU NMPU3HAHUS IOPUINMUECKON CUITBI 3alUCel B pacipeleIeHHbIX
peecTpax.

DKOHOMHYECKasi 0€30IaCHOCTh M PHUCKH, CBSI3aHHBIE C PACIpPOCTPAHCHHUEM KPHIITOBAIIOT,
OCTalOTCS MPEAMETOM TPHUCTATHHOTO BHUMAHHS PETYJSITOPOB M HAYYHOTO COOOINECTBA, MIPH YeM
Hentpanpubiii 6ank Poccum B moknage 2022 roga uACHTH(GUIUPOBAT KIIOUYEBBIE YTPO3bI IS
(rHAHCOBOW CTAOMIILHOCTH, BKJIFOYAs PUCK 3aMEIIEHHUS HAIIMOHALHOW BAIIOTHI KPUTITOBAIIOTAMH B
YCJIOBHSX BBICOKOW MHQIISIIIUHN, YTO MOXKET MPUBECTH K yTpare LleHTpasbHbIM OaHKOM KOHTPOJIS HaJl
JCHEXKHBIM TpeAJIoKeHHEM U 3((EKTUBHOCTHIO MOHETApHOW IOJUTHKH, PHUCK (OPMHPOBAHUS
«Iy3bIpei» Ha KPUIITOBATIOTHOM PBIHKE C IOCIEIYIONIMM PE3KHUM OOpYIIEHHEM KOTHPOBOK H
MOTEePSIMA WHBECTOPOB, PUCK HCIOIH30BAHUS ITUPPOBBIX AKTHBOB ISl JICTATH3AIUN TPECTYITHBIX
JI0OXOZ0B M (PMHAHCHUPOBAHHUS TEPPOPH3MA, a TaK)KE CHCTEMHBIH PHCK pacHpocTpaHEHHUs IMpobdiem
KpUnTOrIaThopM Ha TPAAMIHOHHYIO (DMHAHCOBYIO CHCTEMY Yepe3 MEXaHH3M 3apaKeHHs. -
MexayHapoaHslii BadtoTHBIN (oHa B uccienoBanuu 2023 roga MOMYEPKHYI, YTO KPUIITOU3AIUS
SKOHOMHK Pa3BHBAIOIIMXCS CTPAH C BBICOKOW WHQIISIMEH CO37aeT yrpo3y CYBEPEHUTETY JACHEIKHO-
KPEIUTHOHN TMOJUTUKH U (DMHAHCOBOM CTAOMIBHOCTH, NPH YEM I'PaKJIaHe CTPaH ¢ TUNepUHIAIUEH
AKTUBHO HCIIOJIB3YIOT OUTKOUH M CTEHOIKOWHBI B KAUECTBE AIbTEPHATUBHOTO CPEIICTBA COCPEIKCHUS,
YTO MPUBOAMT K OTTOKY KamuTajga W3 HAIMOHAJIbHOW OAHKOBCKOW CHCTEMBI M OCIAOICHUIO
TPaHCMHCCHOHHOTO MEXAHU3Ma JeHEKHO-KPEUTHOM MONTUTHKH.>

IlepcrieKTHBBI pa3BUTHsI IIPABOBOIO PETYIMPOBAHUS KpUNTOBAIIOT B Poccuum cBs3aHbl C
OKOHYATEJIbHBIM (DOPMUPOBAHHEM KOMIUIEKCHOW HOPMAaTHBHO-TIPABOBOWM 0a3pl, MpU HYEM IO
3adBJICHUIO IIepBoro 3amecturens mpexncenarens [b Bumagumupa YwucrioxumHa, peryssarop
paccunTbiBaeT Ha mosBieHHe B 2026 rogy 3aKOHOAATENBCTBA, KOTOPOE PETYIUpPOBAIO OBl BCE
MHBECTULMU B KPUNTOBAIIOTHl M JIMLIEH3UPOBAHHUE IEPBBIX KOMIIAHUN-IIOCPEIHUKOB, IPU 3TOM
IUTAaHUPYETCS OTXOJ OT KOHUENIMH 3KCIEPUMEHTAIbHBIX IPAaBOBBIX PEXUMOB M BBEICHUE
BO3MOKHOCTH OCYILIECTBJICHHS BHEIIHETOPIOBBIX PACUETOB B KPUIITOBAJIIOTE B 00IIE€E PETyIUPOBaHHE
¢ ycraHoBieHueM 4etkux TpeboBanuii KYC, AML, npoBepku UCTOYHUKOB CPEICTB U OTYETHOCTHU
Tepes peryasTopamMu’?, mpu 3TOM COXPAHUTCS 3aMpeT Ha MCIOJIb30BAHHE KPUITOBAIIOT B KAuecTBe
CpEJICTBA IJIaTeka Ha BHYTPEHHEM PBIHKE M OTPAaHUYEHHUS HA UX PEKIIaMy, YTO OTPAKAET CTPEMIICHUE
PETYJIATOPOB MUHUMHU3UPOBATh PUCKU KPUITOU3ALUN POCCUNCKON DKOHOMUKH IIPU OJTHOBPEMEHHOM
U3BJICYEHUHM BBITOJ OT MPUMEHEHHMs] LU(QPOBBIX AaKTUBOB B CAHKIMOHHO-CTOMKHMX KaHajax
MEXIyHapOAHbBIX Pacu€TOB.

BriBoabI

[TpoBeneHHBIN KOMITJIEKCHBIM aHalu3 MPaBOBOr0 CTaTyca U HaJIOroo0J0KEHUs KPUIITOBAIIOT
B Poccun BbUIBHI (yHIAMEHTANIbHYIO TpaHC(HOPMALMIO PETyISTOPHOrO MOJX0/Aa OT IOJIHOTO
OTPUIIAHUS U TIpeaynpexaeHuit o puckax B 2014 rogy K MOITANHOW JEraiu3allid OTICIBHBIX
acIeKTOB KPUITOBAIOTHOTO pbIHKA B 2024-2025 rosiax noj BIUSHUEM I'€ONOIUTHYECKUX (HaKTOPOB
1 HEOOXOJIMMOCTH TUBEPCU(UKAIMM KAaHAJIOB TPAHCTPAHUYHBIX PACUETOB B YCIOBHUSIX CAHKI[MOHHOTO
JaBJIeHHs. Y CTAHOBJIEHO, YTO POCCHUCKHI 3aKOHOATENh M30pall YHUKAIBHYIO MOJIENb PEryIMpOBaHus,
COYETAIONIYIO0 MPU3HAHUE KPUITOBAIIOT B KaUeCTBE UMYILIECTBA U OOBEKTOB TPakJIaHCKUX IpaB C

32 Bank Poccun. PHCKH KPUITTOBATIOT M BO3MOXKHBIE MEPHI PETYJIMPOBAHMS: JOKJIA] YISl OOIIECTBEHHBIX KOHCYJIBTALMH, —
[Onexrponnsrii pecypc] Pexxum noctyna: URL: https://cbr.ru/press/event/?id=12623 (nata obpamenus 27.11.2025).

33 MB®. Crypto Contagion Underscores Why Global Regulators Must Act Fast to Stem Risk. — [Dnexrponnsrii pecypc]
Pexum poctyma: URL: https://www.imf.org/en/blogs/articles/2023/01/18/crypto-contagion-underscores-why-global-
regulators-must-act-fast-to-stem-risk (mata o6pamenwust 27.11.2025).

3 Bemomoctu. Kpunropaszsopot. — [Dnektpornsiit pecypce] Pexum mocryma: URL: https:/www.vedomosti.ru/partner/ar
ticles/2025/11/12/1153859-kriptorazvorot (mata oopamenus 27.11.2025).
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OJTHOBPEMEHHBIM 3aIPEeTOM UX MCIOJIb30BAaHUS B KAUECTBE CPEJICTBA IIaTeXa Ha BHYTPEHHEM PBIHKE
[IPY pa3pelIeHIH MPUMEHEHUS BO BHEITHEAKOHOMHUYECKOH JIEITEIbHOCTH B PAMKAX 3KCIIEPUMEHTATLHBIX
MIPABOBBIX PEKUMOB 0]l KOHTposeM LlenTpanbHoro 6anka. BolsiBneHo, 4TO Jeranu3anys MaifHUHTA,
ocymectBineHHas DenepanbapiM 3akoHOM Ne 221-D3 ot 08.08.2024 ¢ BBemeHHeM 00s3aTeNbHON
pEerucTpalmy IPUINYECKUX JIUL U UHIAWBUIyalIbHBIX MPEANpUHUMATeNel B peecTpe MuHucrepcTBa
1M(POBOTO PA3BUTHS IPU YCTAHOBJICHHUH JINMUTA dHEepronoTpednenus 6 000 KuIoBaTT-4acoB B MECSII
Ui PU3NYECKUX JIUI, CO3/laa MPABOBYIO ONPEAEICHHOCTh JUIsi MAMHUHIOBOM MHIYCTPHUH, OJAHAKO
TePPUTOPHUATHHBIC i CE30HHBIC 3aMIPETHI B OT/ICIHHBIX PETHOHAX OTPAHUYUBAIOT TTOTECHITUA PA3BUTHS
JAHHOTO CerMEeHTa KPUITOPKOHOMHUKHU.

Cucrematuzalus MEXIYHApOJHOIO OINbITa IIPABOBOIO PEryJIMPOBAHUS KPUIITOBAIIOT
IPOAEMOHCTPUPOBAJIA YPE3BbIYAHOE PA3HOOOPA3HE MOAXOI0B K MX KBATM(HKALMU U HATIOTOOOJI0KEHUIO,
BapbUPYIOLINXCS OT MPU3HAHUS U(PPOBBIX AKTUBOB IIEHHBIMU Oymaramu U ToBapamu B CLIA 1o ux
OIpeJIeJIEHUs] B KaueCTBE IUIATEKHBIX CPEACTB B SIMOHMU M MOJIHOTO 3ampera obpaiieHus B Kurae,
npu yeM npuHsaTHe EBpomnelickum corozom B 2024 roxy komruiekcHoro pernamenta MiCA co3pano
NEepBbIi B MHpE HAJHAMOHAIBHBIM IPAaBOBOM pEXUM JUIsl KPHUITOAKTHBOB C 0O0S3aTENbHBIM
JUIEH3UPOBAHUEM MOCTABUIMKOB YCIYT U KECTKUMHU TPEOOBAHUAMM K SMHUTEHTAM CTEHOJIKOMHOB.
AHanu3 mnokaszan, 4Tto Haubonee 3((eKTHBHBIE MOAEIN pPEryJIUpOBaHMS, PpEaJU30BaHHbIC B
Cunramype, IIBeiimapun u OObenMHEHHBIX ApaOCKUX OMHpaTax, XapaKTEPU3yIOTCS OalaHCOM
MEX]y 3alllUTOM MHTepecoB MHBeCTOpoB yepe3 mexaHu3mMbl AML/CFT-koMIiutaeHca u cozgaHueM
ONMarompusATHBIX YCJIOBUH [N pa3BUTHS (PUHTEX-MHIYCTPHUHM dYepe3 HaJOroBbIe JBIOTH U
PEryJIsSTOPHYIO ONPEAETICHHOCTb, B TO BPEMs KaKk Ype3MEpHO KECTKOE peryiuposanue, kak B Kurae,
IIPUBOJUT K OTTOKY KpUIITOOM3HEca 0O€3 YCTpaHEHHs HEJErajJbHOr0 HCIOIb30BaHUS LU(POBBIX
aKTHUBOB TpakAaHaMH. BbisBieHbl (QyHIaMEHTalbHblE IMPOTUBOpPEUUs MEXIy TIJI00anbHON
NELEHTPAIN30BAaHHON MPUPOAOM KPUIITOBAIIOT W  HALMOHAJIBHBIMM pPaMKaMH  IPaBOBOIO
peryJupoBaHMs, YTO CO3/aeT PETYJATOPHbI apOUTpaXk U CTUMYJIMPYET YYaCTHHKOB pPBIHKA K
IOPUCIUKIIMOHHOMY IIOIIUHTY B IMMOMCKAaX HanOosee OJaronpusaTHBIX yCIOBUN BeleHUs On3Heca.

HccnenoBaHre MEXaHU3MOB HAJIOTOO0JIOKEHUS ONepaluii ¢ KpUITOBAIIOTAMH, BBE/IEHHBIX B
Poccun ¢ 1 smBaps 2025 roma ®enepanbHbiM 3akoHOM Ne 418-D3, BBIIBUIO CYIIECTBEHHYIO
mudQepeHrauo HAJIOTOBOM HAarpy3kd B 3aBUCHMMOCTH OT OpraHM3allMOHHO-IPABOBOM (OpMBI
HaJororuiatenbiyka, npu yeM ¢(usnueckue nuna oodnaratorcss HIADJI mo mporpeccuBHOM mikane
13—15 mponeHToB ¢ 00beAMHEHNEM JOXOJI0B OT KPUNITOBAIIOT € JOXOAAMHU OT ONlepaluii ¢ IIEHHbIMU
OyMaramu, HOpPUIWYECKHE JIMIA YIUIAYUBAIOT HAJIOT Ha MpUObUIL MO CTaBKe 25 MpOLIEHTOB, a
WHAWBUYyalbHbIE MpeIIpUHUMATEIN Ha YIPOUIEHHOM CHCTEME HalIOroO0JI0KEHUs TMOIy4aroT
HauOoJjee BBIFOJHBIE YCIOBHUSA CO CTaBKOM 6 TMpOLIEHTOB MpH BbIOOpe oOOBEKTa «JloXoabi».
VY CTaHOBIIEHO, YTO 3aKOHOJATEIb NIPEAYCMOTPEN UMYIIIECTBEHHBII HAJIOTOBBIM BBIYET JJI1 MaliHEPOB
B pa3Mepe JOKYMEHTAJIbHO MOATBEPKICHHBIX pPAacXoJ0B Ha J00ObIUYy KpPUIITOBAIIOTHI, OHAKO
oIpeJieJIeHue HaJIOroBoi 0a3bl HA OCHOBAHWU PHIHOYHOW KOTHUPOBKU LU(POBBIX aKTHBOB Ha JaTy
X (PaKTUYECKOrO IOJIyYEHHS CO3JaeT METOJOJIOTMUECKHE CJIOXHOCTH B YCIOBUSX BBICOKOM
BOJIATMJIBHOCTH KPUIITOBAIIOTHBIX PHIHKOB M MHOYKECTBEHHOCTH TOPrOBBIX IJIOIMIAI0K C Pa3INYarOIIUMHUCS
1eHaMH. BBISBIEHO OTCYTCTBHE YETKMX MEXaHM3MOB HAJIOIOBOIO aJIMUHUCTPUPOBAHUS U KOHTPOJIS
3a coOuo/ieHneM (UCKAIBHBIX 00s3aTENbCTB YYAaCTHUKAMU KPHUNTOBAIIOTHOTO PHIHKA, MPU YeM
@enepanbHas HajoroBas ciy>)k0a He pacrosiaraeT aBTOMaTHU3UPOBAHHBIMU HHCTPYMEHTAMU
MOJyYeHUs MH(OPMAIMK O CHeNKaX POCCHICKHX TIpa)KJaH Ha 3apyOeKHBIX KPUNTOOMpPIKAX, UTO
co3/1aeT OJaronpusITHbIE YCIOBHUS [UIsl YKIOHEHHS OT HAaJorooOJIOKEeHHs U TpeOyeT pa3BUTHUS
MEXYHapOJAHOTO COTPYAHUYECTBA B 001aCTH 0OMEHa HAJIOrOBOM MH(OpMAaIel 0 KpUIITOBATIOTHBIX
oreparusx.

OO0u1re BBIBOJBI MCCIEIOBAHUS CBUIETENBCTBYIOT O (opmupoBaHuu B Poccun rubpuaHoi
MOJIETI PETYJIUPOBAHUS KPUIITOBAIIOT, COYETAIOIIEH 3JEMEHTHI 3alpeTHUTENbHOT0 MOAX0Ja JUIs
BHYTPEHHETO pBIHKA C IparMaTUYHBIM pPa3pelIeHueM HCIOIb30BaHUS HU(PPOBBIX AKTUBOB BO
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BHEUTHEOKOHOMUYECKON JNIeATEIbHOCTH, MPH 4YeM JaHHas KOHCTPYKIMS OTpa)kaeT CTpEeMJICHHE
rocyJapcTBa MUHUMH3HPOBATH PUCKU ISl (DMHAHCOBOW CTaOMIIBHOCTH U CYBEPEHHUTETa JIEHEKHO-
KPEAUTHON MOJMTUKU MPU OJHOBPEMEHHOM H3BJICYEHHUU BBITOJ OT MPUMEHEHUS KPUITOBAIIOT B
CaHKIIMOHHO-CTOMKHMX KaHallaX MEKIyHApOAHBIX pacueToB. [IpakTnyeckas 3Ha4MMOCTb MOJTYYEHHBIX
PE3YJIbTATOB 3aKJIF0YACTCS B BO3MOXKHOCTHU UX MCTIONBb30BAHUS sl COBEPLICHCTBOBAHMS 3aKOHOIaTEIILCTBA
Poccuiickoit denepanyii B 4aCTH YCTPaHEHUsI MIPABOBBIX MPOOENIOB U MPOTUBOPEUMIA B PETYIMPOBAHUH
KPUIITOBAIIOTHOM cepbl, ONTUMH3AIMN MEXaHU3MOB HAJIOT0O0JI0XKEHHs orepanuil ¢ nu(poBsIMU
aKTHBaMM 4Yepe3 BBEACHUE YIPOIICHHBIX MPOLEAyp ACKIAPUPOBAHUS M ABTOMATH3MPOBAHHOTO
oOMeHa nHpopMalKer ¢ 3apyOeKHBIMA KPUIITOOUP)KaMH, a Takke (HOpMHUPOBaHUS COATAHCHPOBAHHON
rOCYJapCTBCHHON MOJUTHKH, OOECIeYHBAIONIEH OalaHC MEXIy CTHUMYJIMPOBAaHHEM pPa3BUTHUS
(bUHTEX-UHAYCTPUU U 3aUTUTON SKOHOMUYECKON 0€30IaCHOCTH M MHTEPECOB IPax/IaH.
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Cryptocurrencies in the economy:
legal status and taxation of fintech assets

Abstract. The modern financial system is undergoing a fundamental transformation driven by
the rapid development of distributed ledger technologies and the emergence of decentralized forms of
digital assets, with cryptocurrencies evolving from an experimental phenomenon into a full-fledged
segment of the global economy requiring comprehensive legal regulation and tax administration. The
study is devoted to a comprehensive analysis of the legal status of cryptocurrencies in Russian and
international jurisdictions, as well as the systematization of approaches to taxing fintech assets in the
context of an emerging digital economy. The subject of the study is the theoretical foundations of the
legal qualification of cryptocurrencies, regulatory legal acts of the Russian Federation and foreign
states regulating the circulation of digital currencies, mechanisms for taxing operations with crypto
assets and problems of their practical implementation. The key legislative initiatives of 2024-2025 are
considered, including the legalization of mining, the introduction of experimental legal regimes for
cross-border settlements in cryptocurrency, and the establishment of personal income tax rates and
corporate profit tax on income from transactions with digital assets. The evolution of the regulatory
approach from categorical prohibition to gradual legalization of certain aspects of the cryptocurrency
market under the control of the Central Bank and Rosfinmonitoring is analyzed, with particular
attention paid to mechanisms for combating money laundering and terrorist financing in the context
of the pseudo-anonymity of blockchain transactions. The study reveals the specific features of the
Russian regulatory model, characterized by the recognition of cryptocurrencies as property while
simultaneously prohibiting their use as a means of payment in the domestic market and allowing their
use in foreign economic activity within the framework of special regimes. A comprehensive
classification of approaches to cryptocurrency taxation in various jurisdictions has been developed,
highlighting progressive, proportional and preferential models for taxing income from transactions
with digital assets. The scientific novelty of the research lies in the systematization of heterogeneous
legal norms regulating the cryptocurrency sphere in Russia, identifying contradictions between the
declared goals of regulators and the actually applied control mechanisms, as well as developing
recommendations for improving the tax administration of operations with fintech assets. The practical
significance of the work is determined by the possibility of applying the obtained conclusions to form
a coordinated state policy in the field of cryptocurrency regulation, minimize tax risks for participants
in the digital asset market, and create favorable conditions for the development of the fintech industry
while ensuring economic security and financial stability.

Keywords: cryptocurrencies; legal status; taxation; fintech assets; digital currencies;
blockchain; mining; digital financial assets; regulation; economic security; Central Bank; anti-money
laundering

CrpaHuua 17 ns 17
7T6ECVNS525

WsnarenberBo «Mup Haykm» \ Publishing company «World of science» http:/izd-mn.com


https://esj.today/
http://izd-mn.com/
https://elibrary.ru/author_profile.asp?id=713392

